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GOLD AND BERYLLIUM 


Nova Seotia Now ‘Hot’ 
Mines Men Start Hunt 


Extensive gold work probably 
under way this year... 


From Our Own Correspondent 
HALIFAX—One of the oldest 
and one of the newest metals 
shoving Scotia into 
the mining limelight 
® Gold. 





Exploration plans are only in 
the preliminary stage, but ex- 
tensive and rapid work on major 
rivers is likely to be carried out 
this vear in order to. pick most 


at 
ivOVa 





|mining men 
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eral promise. 


Inglis Willis, 62, president of Willis Piano Co., Montreal, is the 

new president of the Canadian Retail Federation, The federation’s 

39 member associations include the nation’s major department 

stores and leading food chains. They will do between 50% and 
75% of Canada’s $15 billion trade this year. 
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Let’s Get Smart 
in U.S. Capital 


For some time now we Canadians have been moaning a great 
deal about how to deal with the Americans: how to get them to 
learn something about us, how to get them to see our point of 
view on a dozen matters of very great importance. 

Whenever the subject comes up, we hear: “The Government 
should do this or that or the other thing.’’ One senior Canadian 
cabinet minister threw up his hands in a discussion with a FP 
writer this week and said: “What in heaven’s name CAN we do?’ 

Maybe it’s time we stopped looking to Ottawa for all the 
answers. One possible solution that has been bruited about is a 
Canadian lobby in Washington financed by private Canadian 
individuals, companies, institutions, etc. 

In Canada, lobby is a bit of a dirty word. We have them here, 
but we seldom call them that. But in Washington, lobby is a’ 
thoroughly respectable word and lobbying is a major industry. 
Lobbyists are registered and they work in the open supplying 
factual information to congressmen, officials and newsmen. 

Canadian officialdom does well in getting our story across to 
their opposite numbers in Washington. 

But our biggest problem is getting our story and our point 
of view across to Congress. For this job our officials can do little. 
The expert lobbyist is the only man who has the time and experi- 
ence to do an effective information job with Congress. 

Currently the Americans are more aware of Canada than ever 
before. They have been startled, puzzled and sometimes a little 
hurt by our squawking. 

But, they have been making at least a few tentative efforts 
to figure us out and see what’s the matter with us. A few Con- 
gressmen toured our country on this task some months ago. Next 
month a Senate committee is holding formal meetings on Canada- 
U. S. relations. 








| Hills 


Moaning is Not Enough 


This is a good time for Canadians ¢0 do something about the 
problem, rather than merely moan, 

There are a great many things private people of business 
can do and many visits they can make which our government 
officials, restricted by protocol and by the rules of good inter- 
governmental manners, cannot do. 

We are not advocating a lobby operation devoted to pouring 
whisky down the throats of every Solon in the U. S. capital. 
We don’t advocate a big lobby operation — run like a large 
business — as is standard Washington practice for many other 
foreign countries, most major U. S. industries and labor unions, 
and scores of ofher interests. 

Even a couple of really good men representing Canada could 
do a great deal of valuable educational work by knocking on the 
right doors at the right time, sending out memoranda to the right 
places, by being available to answer questions. By keeping their 
eyes open to pending executive and legislative action, they could 
bring to Washington on special occasions men of sfecial standing | 
in our community to explain Canada’s interests and to speak up 
for the private people of Canada. 

This is the way things are done in Washington. There are a 
dozen lobbies there who spend a lot of time working agaigst our 
country’s interests. Why not get smart and use the same strategy? 


Set the Machinery in Motion 


From public knowledge about the Prime Ministers of the 
past, it is clear that policies, on the whole, cause far less trouble 
than people. 

This is doubtless “the case with Mr. Diefenbaker today. He 
must now be reviewing his whole Cabinet with a critical eye. 

But the whole of the present Cabinet, with only a couple of, 
exceptions, was chosen from just over 50. Conservatives who 
were MPs before June 10, 1957. Now, with more than 200 Con- | 
servative MPs there must be a much Cabinet 
material. 

In ordinary circumstances this would be the most critical 
decision facing Mr. Diefenbaker, who must realize that the great- 
est possible brilliance in a Prime Minister cannot make up for 
second-rate ministers. But in today’s conditions even the choice 
of ministers is second rank priority. 

The problem which is even more important for Mr. Diefen- 
baker (and for Canada) is to get the whole machinery of gov- 
ernment working more smoothly, 

Mr. Diefenbaker cannot afford to let things Ottawa 
as they were before the election, when the Government was un- 
derstandably acting on a hand-to-mouth basis. Now he has won 
his place in history as the best vote-getter Canada ever had. But 
it is now, in these next few months, that he will be showing how 
he can perform as head of the Government. 

As the present Cabinet passes under the Prime Minister's criti- 
cal review, he will do well to give special attention to the results 
each minister has been able ® get from the staff of his department. 

He should be ruthless with those who continue to spread sus- 
picion between ministers and civil servants. 

He should insist on an end to the pointless squabbles, dating 
from before June, 1957. 

Canada has put into Mr. Diefenbaker’s hands greater powe: 
than it ever gave to another Prime Minister. The one thing it 
now asks of him is good government. That doesn’t mean merely 
the repetition of election slogans. It means getting the whole 
machinery of government into effective and harmonious action 
to translate aspirations into concrete policies, and to answer ob- 
vious urgent needs with deeds. 
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Swan Hills and Virginia Hills 
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; promising area for more detailed 
© Beryllium. exploration. 
With the exception of coal, 
have paid little 
attention to Nova Scotia’s min- 


Nova Scotia requires that the 
equivalent of 640-man-days a 
year of work be carried out on 
each square mile of a licence if 


It now looks as though things - | 
renewal is wanted. 


could change. 

This week the M. J, Boylen 
Engineering organization was 
granted 600 licences to search 
for gold along a 600-mile strip 
stretching from Victoria County 
on Cape Breton Island south to 
Queens County in the southern 


Boylen Engineer- 
ing were O. A. Seeber, 
geologist, R. J. Isaacs, engineer, 
and L. B. Halladay. 

M. F. Blue, 


Acting for 


a Toronto mining 
promoter with interests in the 
Beauceville area, also has ac- 
quired licences in Nova Scotia. 

The Shelburne area on the 
southegst tip of Nova Scotia will 
be probed for beryllium by a 
team of geologists from the U.S 
Massachusetts Institute of Tech- 
nology. 

In addition, Nova Scotia has 
granted additional licences for 
oil exploration. 

Five licences now are held as 
oil firms await the results of 
drilling on Prince Edward Is- 
land. 


The licences are concentrated 
on the eastern part of the prov- 
ince where numerous golds¢ oc- 
currences are known. 

Main interest of the Boylen 
group is placer gold laid down 
in ancient river beds. 

Boylen and his 
have been trying to develop pos- 
sible placer gold deposits in the 
Beauceville area of the Eastern 
Townships of Quebec (see p. 
47). 


Markets Dull Right Now 
But Plenty of Pep in Oil 


By W. L. DACK 
Markets may be dull 
now, but there’s plenty of long- 
term pep in our oil. 

Enough pep, in fact, to rake 
in $16.8 million in bids for po- 
tential Alberta oil lands. 

That spells faith in oil’s mar- 
keting future. 

Recent crown reserve sale ot, 
potential oil lands in several 
sections of Alberta brought in 
total successful bids of $12 mil- 
lion for extensive acreage in the 
“hot” Swan Hills-Virginia Hil!s 
area northwest of Edmonton. 

Home Oil Co. and associates 
bid $6.5 million for a 92,160- 
acre reservation in the Virginia 
and $4.2 million for five 
parcels of semi-proven land in 
the Swan Hills section. 

In its recently issued annual 
report Home’s President R. A. 
Brown states 

“The exploratory successes at 


associates 


ed to build a 130-mile pipeline 
from the field to Edmonton this 
Summer, 

Here are the developments: 
@® Successful bidders for 


right 


land—a total of 2,560 
will pay a total of $4.2 
to the Alberta government 
the acreage. 
®@ Home Oil and associates pick 
up five of the eight land parcels 
General American Oil the we- 
maining three. 

@® Federated Pipe Lines — a 
Home Oil subsidiary been 
granted a permit to build a 130- 
mile oil pipeline from the Swan 
Hills area to Edmonton. 

@® Home Oil announces that 
three recently completed wells 
in the indicated suc- 
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have made this part of Alberta 
one of the most significant areas 
in North America.” 

The Swan Hills oilfield looks 
more assured of major field stat- 
ure than ever. 

Drilling mnews—held back 
awaiting results of recent crown 
auction sale of land—extends 
the field by at least three miles. 


between 


sect 


the operator in 
the new added a 
new team of associates—French 
Petroleums Co. and Kern Coun- 
ty Land Co. 
The other associates- 
(Continued on page 8, 
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Bank Loan Rate 
Falling Soon? 


banks in the U. S., has led to 
speculation that Canada’s char- 
tered banks may reduce loan 
charges again. 

Also likely to occur 
same time is a reduction in 
terest 
posits (now 
which they 


Over a 


By PAUL S. DEACON 

The interest rate charged by 
chartered banks on commercial 
loans to their best credit risks 

known as the prime commer- 
cial rate—has usually moved up 
and down roughly in line with 
changes in short-term money 
rates. 

From November: 
ust 1957, for instance, 
bill yields rose 1.51‘ 
prime conimercial 
1.25%. 

And between 
and February 
vield on treasury 
1.02°, and the prime 
cial rate by .50°, 

Since February, the average 
treasury bill yield has dropped MONTREAL (Staff) — Latest 
by a further 1.48% without any eyidence of hard-cash interest 
decline in the prime commercial jn St. Law, ‘inter 
rate. navigation: 

Yields Clarke Steamships Lid. late 
have also been since this plans to put into op- 
last August. eration on the Gulf of St. Law- 

For example, 1.000-ton built 
Government of Canada 
etical’’ two-vear bonds 
culated by the Bank of Canada 

dropped from 4.90°, at mid- 
August 1957 to 3.88% at mid- 
December and is currently an 
estimated 3° 

These trends, 
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By JACK McARTHUR 
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Up to November 1958, chart shows yields at the times when changes 
were made in the central bank's discount rate (the rate at which it 
lends money to chartered banks and approved investment dealers). 

After November 1956, the discount rate was tied ', of 1% above the 
average treasury bill yield. 

So dates shown starting with August 1957, are the dates on which 
the prime commercial rate of the chartered banks was changed. 





How Much 


Recession? 








he Outlook 


An FP roundup of the latest 
facts and expert opinion on 


the economic weather ahead ... 


| DALTON ROBERTSON 


In the U. S., President Eisenhower hasn't budged from his 
ecuseianae: to avoid tax cuts and large-scale public works 
aimed at boosting jobs and incomes. — signs that the down- 
trend is slowing, policies are ing some support. 

He does want to see sdeectedanaa insurance benefits ex- 
tended and a bill to achieve this is moving through first 
stages in Congress. But two $ proposals which 
he onal to stimu- 
will 


his Lal 
its 
8 billion spending 
ld 


have little 


the other 
effect 


addit road bul 
late house construction 
incomes this vear. 

Robert B. Anderson, 
the official administration view: “The recession will 
long duration and (the government should) resist expedients 
which could set in motion a new round of inflationary pressures.” 

But despite a traditional desire to seek a balanced budget, 
the U. S. federal government may run an §8 billion deficit in 
1958-59 due higher spending and ssion-lowered tax 
returns. 


signed one for Ing, 
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In Canada, a recession-bred deficit is also a certainty. And 
it may run to $1 billion or about 20¢;, of the total budget vs. 
the 10¢, likely in the U. 

This means that Canadian government spending is going to 
be, proportionately, a bigger weapon in fighting recession than 
U. S. government spending policies 

Major reasons: Some Canadian taxes 
the provinces are getting a bigger share 
and Canada is still pumping out 
spending heavily on the 

But if federal deficits are growing more slowly in the U. S 
than in Canada, the U.S. Federal Reserve System appears to be 
heading,for an easy money policy faster than is the Bank 
Canada. 

The U. >. +S} p's 30ard 

reserve requirements In 
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five 
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federal revenues — 
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Commenting on Canadian monetary trends, one bank econo- 
mist told FP: P 

“Nothing like the U. S. easing has taken place in Canada. 
And by easing I mean seeing the of C 
new money into the banking system to encourage the chartered 
banks to undertake a drive get the borrowing 

“Chartered bank cash reserves have been held down quite 
effectively by the Bank of! the Bank 
encouraged short-term rates such as the yield on treas- 
ury bills to decline, evidence of ‘sound money’ policies if not 
actually some continuing restraint can be found in the fact that 
interest yields on long-term esecurities have held firm. 

“I'd say that although the Canadian government may be 
more worried about recession than about inflation, the Bank 
of Canada is still concerned about inflation—perhaps rightly so.” 
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interest 
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But with some decline in generally-prevailing bond interest 
rates — and a sharp drop in treasury bill yields alone — odds 
favor lower borrowing costs for chartered bank customers. 

Speculation has increased that the banks’ prime commercial 
rate may } reGuced from its 544% a end of April. And 
if the cost of ban ut. it’s likely that the interest 
return on savings accounts will also be reduced at the same time. 
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This slump The Economist in the U. K. calls “the confident 
recession.’ Busine fidence in North America is sturdy still, 
the periodical points out, and not the tender that it was 
feared it might Note, it said, the “almost presumptuous firm- 
ness in stock market prices.” 

Consumers have been giving some support to this confidence: 
Canadian retail sales in January and February averaged a 3.8% 
year-to-vear gain althou for mu 
of the advances. 

One big boost to consumer spending here: Despite the fact 
that job-seekers account for up to 10°, of the labor force, their 
unemployment insurance cheques totaled over $124 million 
during the first two months, two-thirds again as high as a year 
earlier. 
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New cars are selling faster in Canada than in the U. S. In 
February, the number sold exceeded yea! r totals for the 
time since September, chalking advance 
) 


-earlie 
up a vear-lto-year 
58° 

Sales of Canadian makes were off but this was more 
than ofiset by higher sales of British and European cars which 
claimed 17, of the market vs. year-earlier 8 

Auto sales in the U. S. have been running about 28, below 
year-before levels and this apparently was in President Eisen- 
howers mind when he commented recently: “Ou: 
just a little disenchanted by a few items that h been chucked 
down their throats and they are getting tired of them.’ 

Deciding that the shoe fit — and aware that 1959 models 
will be similar to this year’s — U. S. auto industry leaders 
replied that their product was determined by the public's taste 
and the president was adding unnecessarily to an already 
troubled situation, 
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BOOM UNDER Ww. 1 


Builders Fight 
or $7 Billion 


Construction men bidding 
in hottest competition eh 


By CLIFFORD FOWKE 
battle for 1958 construction dollars 
into high this week. 

The spring contract rush is on. Hundreds of jobs ranging 
from several million dollars to a few thousand dollars acros 
Canada are now being awarded, and results over the next few 
weeks for firms. 

But ts ie toughest battle 


Air Industry oss" 
Digging I 
For Survival 


By CLIVE BAXTER 
MONTREAL (Staff) 
Canadian aircraft industry 
prepa eeieihel 
coming 
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growing complexity of 
air warfare planning, it may 
difficult direct defence 
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industry and employ- 
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Canadian production lines. No irst quarter 

other Canadian military 

quirements promise 

production in large numbers. 
That's why 
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E. G. Burton. chairman and 
president, so reported to share- 
holders this week at the annual 
meeting 

Improvement in net profit a! 
ter taxes for Simpsons was 
than $300,000 above a year ago 

Simpsons - Sears’ gain v 
“somewhat he said 

He pointed out, however, that 
eighth irst quarter 1958 reflects Easter 
steel—in | sales. Last year, Easter fel! 
value of product the second ‘quart 
3ut Burton gave thi 
Canadian bu: 


reased sales and 
aircraft 


the airframe, en- 
and electronics 
included 
ture miss plans 
Details of the planned brief 
are still confidential. But ob- 
servers expect it will follow 
these lines 
© Aviation 
Canada today. It 
behind j 
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® Including the maze of sub- | 
contractors, 
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inues Said, It would be 
reasonable to expect that Si: 
sons-Sears would conside1 
dividend action later this vear. 
Net profit of Simpsons Ltd. 
in 1957 was $3.6 million, Simp- 
sons-Sears earned $3.1 million. 
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(Continued on page 8, col. 2) 
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A RECORD TOTAL of about 
40,000 new houses, mostly in 
the low-cost range, will come chemical company 1} 
on the market between now threatening 
and the end of May, Judging _ * # 
by current construction activ- THIS IS the time that mine ex- 
ity. And the forecast ploration teams are getting 
experts is: They ready to move out into the 

oo bush. Although activity is 

likely to be less than last 

vear, watch these hot spots: 


Mattagami, Red Lake, 
Government and industry offi- Beauceville and _ northern 
cials have disclosed that a lot British Columbia. 
of the Canadian fish sent to 8 iS 
the West Indies is of extreme- [F YOU HAD to app! 
ly low quality. Newfoundland 
reports an “alarming” drop in 
output of quality fish. 
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OUR FISH isn’t much of an in- 
ducement for increased West 
Indian trade with Canada. 


Vv for a . 
which company would 
you go to first? Answering a 
coast-to-coast survey, Cana- 
tudents had this o1 
choice: Bell Telephone, 
Eaton Co., “the government 

Imperial Oil, Simpsons Ltd., 
“the Hydro,” Hudson’s Bay 
and IBM, However, half of the 
1,200 students asked did nut 
ee] att compa! 
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TO SPUR LAGGING next 
year’s cars may be introduced 
as early as mid-September 
Detroit reports. And advertis- 
ing people expect a big shift 
in promotion policy. Instead 
of sponsoring regular TV 

they. anticipate more 

emphasis on “specials and 
slots.” 
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SCIENTIST in the U.S. Navy 
suggests that ihe armed serv- 
ices should call on middle- 
aged men to serve as radia- 
tion shock troops—to protect 
young servicemen from the 
“genetic hazards” of nuclear 
warfare. 
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JUST HOW TOUGH is the auto 
sales picture? That's a ques- 
tion many people ask when 
they realize how little car 
dealers seem to be doing to 
make sales. Example: Have 
you been personally solicited 
yet by anyone trying to sell a THE RE —_ SIGNS that some 
new car? U. S. firms selling to Europe 
Po. ieee Via anata subsidiaries ure 
considering setting up Euro- 
pean subsidiaries to 
this demand, 
shields & Co. 
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ONE PLACE where “perma- 
nent” does not mean “for 
ever” is the anti-freeze busi- 
ness. There’s a big campaign 
to get motorists to drain and 


discard their “permanent” 
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Credit buying eases slightly in February. Continuing a downward ANNUAL REPORTS 
All-Cdn. Funds 2 Marsh. Wells 


B L A7 r B | trend which started last fall, consumer credit outstanding with; Aita-Pnoenix .. 21 Monarch Knit . 
| sales finance companies at the end of the month fell 1.5% to) nog hI <= ag Bony 


$752.5 million from January’s total of $763.7 million. How-| Can. Safeway . @ Nfd. L. & P 
Cdn. Hydrocarb. 39 Phillips Elect 


by : | ever, this was 2.2% above the year earlier total. Outstarid- | Enamel & Heat. 32 People’s Cr. Jir. 
burkdale ings on commercial and industrial goods dropped 30% to) =” Ss —— a 
$259.5 million in February, and were down 3.6% on the year.| Inland Chem. .. 33 St. Law. Corp 

Total on the books of small loan companies and licensed | iMter-city Gas _ = Tie Too Tellers 

money-lenders was $364.8 million, a little less than a month ee 4 — Alex. .. 


earlier but 4.7% more than previous February. A. Lambert 39 Geo. Weston . 
: Lewis Bros. ... 39 Utd. Steel 


Wholesale sales chalk up modest year-to-year increase. In Feb-| Maritime Elect. 32 


ruary these topped $575 million -for a 2.659 gain over Year INDUSTRIALS 
2 , — PT ie . "7 ’ Algoma Rl: 19 G.L. Paper 
earlier. Advances were made in 8 of the 1% trade groups with) {00D hoenx 28 Gt. North, Gas 
grocery and fcod specialty sales (—9.6°) setting the pace. Algoma Steel 4, 41 Howard Smith . 3 
, tis : ; 
Biggest loss was taken by wholesalers of hardware and house-| gC Ice... 2 Int'l Nickel 
. -~ : . : , , -the-¥ ° inn B. P. Canada .. 38 Imp. Tobacco .. 
pias tn deena: ell hold electrical appliances, both reporting a year to year de 44, «o See tae 
Y S ’ cline of 11.6%. First two months’ sales totaled $1,134 million,! Can. Westghouse 28 Lord Simcoe . 
. . ’ Q¢ Cdn. Liquid Air 28 Macilean-Hunter 
suited to every informal | down 0.3%. Corp. Invest. .. 32 Mindustrial .... 
' " , PR 38 Miracle Bidg. .. 
occasion on your calendar— Passenger car sales perk up for the first time since last September. CNR ... . 38 Mtl. Trust ..... 4 
| —e ith Mtl. Managemn 
Total sales of new cars increased almost 3% in February to Calgary Pwr. 23 N. B. Electric .. 
27,351 units. increase in volume accompanied a 2% advance | Cdn. Food Prod. : gage 
skilfully tailored from full- | in retail value to $79.9 million. Sales of commercial vehicles; Cape & Co... 22 | Rexall Drug ... 

: , ; ‘ [ 4 BMS ecco 4 
continued substantially below year earlier levels with 4,171/| ¢ ‘wealth Fund . Reval Bonk 
units retailing for $14.6 million vs. 5,763 valued at $20.6; Dom. Tax ..... 0 Devi oer 
flannels, in trim single-breasted and | million. Sales of British and foreign cars (included in total! Dosco 20 Stelco ee 

: ; “a4: D St soe JS , 
sales) was more than double at 4,758 units worth $9.1 million.| pycer. tores ... 94 Union Cateide 
° P Equit. Life .... 5 Union Gas . 
Only one-third new vehicle buyers seek terms. Some 10,800 new| Frigidaire 19 W. R. Watkins . 


cars and commercial vehicles were bought on credit worth | MINES & OILS Toronto, Montreal, London, Regifa and Halifax 


worsted flannel ‘'Birkdale” | $25.3 million in February compared with 12,330 units in-| Alta. Gas ... 4 28, Jacobus ve . 

‘ sn 4 ‘ ° | Barringt 328 McColl- Front ‘ 
slacks. Both pace-setters for style volving $29.3 million a year earlier. For used vehicles, financed | peauce Placer , 4 North Star ..... 
avis cline sales fell to 24,249 units from 25,912 and the financed value; (4m. Delhi > ee 
oe a ne to $24.8 million from $24.9 million. | Hudson's Bay .. 
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BIG FISH ARE LANDED 


ON TACKLE 
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Birkdale’’ blazers are 


bodied English wool worsted 


classic double-breasted stylings. 
Their complement — grey wool 














Department store sales continue to advance. Sales were 6.2% | Inco .....sss04. Vanguard Ex. . 47 
| greater in March this year as compared to last, according to| “**“*"°'* —_— Cdn Celanese | 
EATON'S OF CANADA | preliminary DBS release. Gains were common to all areas = Neen 1 : e 
and were as follows: Alberta, 8.4%; Ontario, 8.15; Quebec, Abitibi Unions | | 
. 6.5%; Saskatchewan, 5.7%: Manitoba, 5.1%; Maritimes, | eye ° NN ] I ll 13% 
3.8%; and British Columbia. 2.8%. Ask Conciliation | a Cs a O 
Railway carloadings ran 12% lighter in March. Number of cars|; Abitibi Power & Paper uniéns 


loaded totaled 277,603, down 12% from same month last year | have closed the door on sugges- | Tn lst (Quarter 
and below the average decline of 9.1% for first quarter 1958, | Uons of a let’s-wait-and-see post-/ 


Decreases by commodities carried were: wheat (—20%); eyed pr enapens ig ga paper in- MONTREAL (Staff) Sales 
r<¢ ract talks 4 ‘ props. : 


—— Of « . Ss y S =? C/ oe , 

it pot ihe gastcr mona Fi a): salpwood (_-45.69 “ages Abitibi unions have requested|of Canadian Celanese Ltd. in ¢ : Z ey oe 

. i _ pup ' conciliation rather than: the non-apparel and industrial | ty oe Ef 7 if 4 nti i 

newsprint (—21.3%). @ Agree to a postponement| fields are moving upward. | =e. Eo eg f 

|Output of electricity rising. Reflecting the growing needs of! period, suc’ as Canadian Interna- | ees — = baw 2: : ; a’ 

industry, business and the home, net generation of electrical | tional Paper management - union _they have partly  otset | ~ ) ind apeee 

Meetings... “tp energy amounted to 7,792 million kwh in February, an in-| talks which have been postponed weakness in regular lines. 

: crease of 7% over the like month last year. Generation by |to June 5 CHM, Aust “ig tae- President Charles W. Palmer 

Private | r : utilities rose 8% and by industry 39%. Exports to the U. She ane _— told shareholders at the annual 

Portles... | Oy a - pose geod i a the month to 293 million kwh and im-| @ Accept the company offer to| Meeting dollar value of sales foy 

é REA | ports fell 33° to 21 million kwh. ‘extend the existing contract for| "ne pre quarter was 13% be- 

! ey 4 i . F lone year. ow that of first quarter 1957. . 

THE ; am ' Major 1) eekly Indicators | Significance: Pulp and paper The B of M was first to finance 


| He said c ’s position | . 
DOMI NIO N "4 | ‘unions now appear anxious to! 4), ‘connie andes ie a “a foreign trade, thus encouraging 
OOM . Pre- Pre- head off any industry-wide post- | Pigs the development of early private 
4 7 Latest Date vious vious Year | ponement snowball. stantly being strengthened and 7 Mi Bai | 
’ or Week Ended Week Month Ago | Some 5.000 Abitibi workers in| @29Y improvement in general enterprise among Canadians. i Q) N \ R EF A L 


| Department store sales, % change ; a 
P oe Ontario, Quebec and Manitoba! business will be reflected in im- 


| , < r — 5 = o +  +- a } 
The Park Plaza a oe eee diatthditaitaiaindtaniaatatia tas cs wat = wena staal ht. 10.0% are involved. ° proved sales and profits. 
Carloading totals .....cecsccceee (Apr. 56,9: 81, 519 65,806 72,675 
Call Banquet Manager... WA, 4-5471 Eastern Canada ....sseccceeees (ADT. 36. 54,243 43,858 48,800 
Western Canada ....,..eseec0e+ (Apr. ' 27,276 21,948 23,875 
Iron and steel mfg. gee (Ame. { 1,806 1,394 
geGSooSSoONOSO“S$*SPCSNSOS CCC C000... . | Ores, concentrates sscoe Clene. 5! 3,997 
**eee, Base metals (Apr. 58: 744 
Lumber, timber, plywood ...... (Apr. 3,0: 4,799 
Cement . (Apr. 704 








Canada’s bo ‘Bank 


WORKING WITH CANADIANS SINCE 1817 



































| Passenger car production ,.. .. (Apr. I 7, 7,849 
Truck production ......... -. (Apr. I ae 1,314 


| conenaaen 
|Chartered Banks 

| Personal savings ... ($ millions) (Apr. | 3, af 6,506 
| Loans outstanding.. ($ millions) (Apr. § 5 28! 5,336 
| NHA mtge. holdings ($ millions) (Apr. 5 615 





Bank of Canada holdings of 

Securities .. ($ millions) (Apr. 16 2.21% 2.468 2,437 
Short-term govern. ($ millions) (Apr.16 1,378 1,348 
Long-term govern. ($ millions) ‘Apr. 16 ( 1,034 1,035 
Other securities ... ($ millions) (Apr. 16 16 16 


Bank clearings: 
ff Montreal eeee ($ millions) (Apr. 17 8 
a Toronto ... ($ millions) (Apr. 17 : 673 1,032 1,018 
Canadian dollars (U.S. cents, av.) (Apr. 18) 102.960 102.845 102.380 104.166 | 
( NATIONAL T.S.E. industrial index ...... (Apr.22) 424.19 420.96 424.81 469.85 | 
Yield, 114 stocks ... .. (Apr.21) 5.04% 5.11% 5.09% 4.99% 
A 


pr. 2 
Bus. fail., 4-week movi av. (no.) (Api 24.7 28.5 33.7 32.9 


807 





." { 
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Facts by the Month 


~ One Two One 
Month Months Year 
WHAT WE PRODUCE— Latest Month Previous Previous Previous 
In all Industries (Index) . soc, ae 258.! 260.7 286.1 232.0 
| In factories (Index) . »eoe 6A 249); 252.5 280.5 

; 
' 
| 


~ 


Total nondurable | Seems (Index) Sal gan. 3 24.6 2475.0 
Food & bev. . Jat 229.3 261.7 
Textiles... - : 36 d 165.6 
Clothing .. WTTTTVYTTTtiriiy tt ae. ' 143.8 150.5 155.2 
Chemical produ Ti ts Ji 295 2388.3 304.6 288.6 





” Total durable seeds (Index) ; an 304.4 297.1 833.0 236.2 
Iron & stee] products ; ; an. 2682 256.5 288.1 319.8 
Primary iron & steel secsccese * COR 363.2 508.9 364.4 428.0 


From mines (Index) , F 26 264. 7) 291. 6 °G9 
Metals . eam, ins 57 7 163 70.0 133 
Nonferrous smelting, refining an, 7 61 284 9 301 


7 
] 
2 
OS és ; . Jan 105 102.; 100.3 


100 ood, d too bi eer 

rend an 00 ig, to miss eee cee . 

’ r Hogs graded (000). 517 
' ' he \ | Flour (Index) : be an. 1394 130.5 


From 
eFast Coast catch ($000) 
W. Coast catch ($000) 
—From forests | | se 
Newsprint (000 tons) aeece "e 9: 35 $19 . : aoe oe jade * 
mo Pulp (000 tons) ....ceccccees . 5! 1 , 9 : , 


In powerhouses 


o > * | 
comprehensive exposition | gElectricity (million hwh.) : 7,791 551 5 7,296 


. ——— . . 7 
of WHAT WE SELL 
modern office equipment Retail sales ($ millions) .. 1.991 z° 1.209 Lose a a 
Dept. store sales ‘$ millions) ... ee Feb 786 5.5 171.9 76.8 
ever presented in Canada. sWholesale sales ‘($ millions) ad ‘e 575 558 603 561 

Mfrs outstg orders ‘($ millio: 1s) ‘ . 2515 422 2.445 3.242 | 

Pass. car sales (units) n. 26,455 23,14! 22,348 26, ell 


SAA = |WHAT'S ON HAND— | — 

: Mfrs. inve: tories $ millions) «ccccece an 85 57 4,898 * 
YOUR CHANCE OF THE YEAR ee eee sere eee See wesenseees OE en Aan... ae. _ ~ 
to see everything in business Toe SPENDING, SAVING POWER 


equipment and office furniture EVERYTHING Labor income ‘$ millions) 
under one roof. forbusinessall Dividend payts. (Index) (ann 
. under one roof. —. on ~ ———; _ dice ; 
el ~ ad 
THE BUSINESS SHOW Fae ee ee ee aaa ein “7 — wae ae ott rot with cas-Rotax Cc eative engineering 
Mar 10. 8.8 6.0 


has something of interest eDo. ‘% of labor force 
for every business person. FE hotrod 








CONSTRUCTION — 

THOUSANDS OF PRODUCTS ’ Contract awards ($ millions) Paty 1 

on display, from typewriters to foe FOREIGN TRADE— . | From.a promising idea to a profitable reality .. this 
ic cor .. and'compare Selasts Gf wililtens> . %6 a 47 transition calls for expert hel 
electric computers, all ana compare Imports ($ millions) . . > 401 295 431 p p! 


designed to speed business the latest in re ae jctinmmcemnnn | Lucas-Rotax engineers can supply that help, drawing 
and cut costs. equipment. “eees supply ($ miliions)* Dec. 11,500 11,322 11,639" 11,192 upon their company background of designing equip- 


) eCheques cashed ($ millions) ......... Feb. 15,933 17,365 19.245 15,214 ment into the finest engines and aircraft for the past 
| Life insurance sales ‘$ millions) Feb 423 395 384 404 
MONDAY, TUESDAY, WEDNESDAY, J £ ‘ Settee aamaiee (8 millions) ‘ ie Feb 6.811 & 735 ; A5 & 544 twenty -fiv e y ears. 
. Current public loans ‘$ millions Jan 5.516 5,405 5,457 5.273 | e 

JUNE 9 10 and 1] > -| *Total deposits, jess Govt. of Canada deposits. less float plus notes in circulation In anada, Lucas- Rotax alone has the breadth of 
, , i: | outside the banking system experience and the manufacturing facilities to com- 
10.00 a.m. te 10.00 p.m. daily ay, "a : - eee coordinate design, development and fabrication 
a. °* PRICES— | . 

AUTOMOTIVE BLDG., C.N.E., Toronte Consumer price (Index) . | rite or call us. 


a pe far. 124.! + 123.4 20.! 
Lounge and | Wholesale price (Index) Mar. 2 27. 226.8 228.4 


: + restaurant -- — — — — 
ee by registration; facilitiesforyour STRATEGIC MATERIALS—Production and Supply = 
siness " convenience. Latest ¥r.to % chge. yr. — 
people welcome Month date to date a 


Steel ingots and castings (000 tons Jan. 402.9 —i3.8 
; Primary copper (000 tons < an. 32.8 , +26.1 Fuel, electrical and hydraulic systems i vionic i 
CANADIAN PER TEOREAL BUSINESS SHOW Nickel (000 tons) 16.6 ; unch aaa OSs COOaR ante satuasivtes. 
os ejamser compere (millions fbm.) 245.5 255 7 —3.4 
eLumber (millions fbm an. 518.8 466.8 +11.1 
THE CANADIAN BUSINESS EQUIPMENT | | 
TORONTO — 2200 Egiinton Avenue East, PL. 54171 MONTREAL—5596 Royal Mount Avenue, RL 87787 YANCOUVER— ternationa! Airpert, 

MANUFACTURERS ASSOCIATION, INC. D Index based: production 1935-39=100; consumer price index 1949—100; wholesale | 7 See 

rice index 5 

eNew item this week | 

Date of issue for your file, The Financial Post, April 26, 1958, 
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ee OO SAGER 


a ‘Polyethylene Boom Sparks & 
ere —§ Huge Expansion Programs Roduey Aull says: 


( | The slower industria] tempo, building a chemica! plant at , ' 
| hasn't been able to halt the ex- Sarnia, Ont., for fi ‘anadian , Good estate planning 


| pansion pace of polyethylene. production of a new 


The sales outlook is so bright | polvethylene — linear poly th | , 2 helps yOu keep what yOu earn 


‘that Union Carbide Canada— lenes. . | = 
jiust completing an expansion! Processed by means of a : for yourself or your family 
program at its Montreal! Fast much lower-pressure operat an ~ 

plant—has now decided on a the new type poilvethviene Nas j ¥ . % a! My personal brochure shows how. Cofl or write todoy 


\further multi-million dollar ex- certain propertie 
| | , Rodney Hull inswrene - Estete Plonm 
Npansion step. pected to open up 4 * 


mMuT 
The latest move is designed which so far cannot served po ak = & a a 
. ’ ¢ ; 7 
ito up capacity by a further by the high-pressure type po "9 - » Sree EMpire 4-837) 
30%. ethylenes. 





When the new project is com-|  ¢ ‘ies | nd petroche — such as Even as the integrated plant 

; by icon “ sigglm op Carbide’s Montreal] East plant ethylene glycol, ethylene oxide, entered production Jast vear, 
pleted in April 1959 the Union went on stream in mid-1957 the ethanolamines, and other construction started on the first 
Carbide plant wil! have a total! producing polyethvlene resins, oxide derivatives polvethylene expansion step. 
capacity of some 40 million Ib.) _-_ | i 


a year. 
Te nn eldeeaainmenisiliaphemed 
Canada zoomed to 34 million ib 


‘last year—up around 50° from 
previous year. 


SIR WILLIAM ROOTES LORD RIVERDALE SIR EDWARD HERBERT LORD POLWARTH The gain this year is expected| 


(Leader) , OB to be almost as great again. Top) 7 , : rom . 
alli, Xe _industry officials are forecasting A R } j Ol | \ | Ht I: 


———— ee 














th. lili ‘a new record consumption of 
my SO Eve) 7A-man, Cant y, 2 |G yi around 50 million Ib. | WERCTMENT DICT 
gation from Britain, seeking | gy y hea i. ig | That would be another 47° IN \ I: S] ae \ r | 1¢ | [ R I 
to develop a greater volume i ie j Ee ee ge /jump over last vear. . ties y sy 
C d d the U.K. } 4 Lf Bh rn GES 4 Where is all the polyethylene 
Janada and the U. K., has ar- Yi ie em ee 3 oe ; 
rived in Canada. ya } Fe, Le ee Its uses range all the way| Let CROWN TRUST Expe e p 
Headed by Sir William Pe : ; ie Gi, me fuss) , go from the familiar squeeze bottle 
Rootes, U. K. chairman of the ae Se: E 4 es i to weather balloons, As a trans- Inexperience or neglect can play havoc with investments. 
Dollar Sterling Trade Coun- i - A i ¥ ao i, parent film it is used for wrap- Wh b ii mare tn the hands of On 
cil, the British team will 3 ye ee he a ) ping everything from popcorn y not put these important mate 
visit Ottawa, Montreal, Hali- i yy Ao Sil x i —_— to pillowcases. experienced company? Crown Trust has been successfully 
fax, Quebec City, Toronto, My uy Li i es a ~ © ee ! Latest potential is as a wrap- managing investment accounts for individuals, estates, 
Winnipeg, megina, ; algary, a | | ) | Ping for bread. As a pip ‘1 trusts, educational, religious, charitable 
Vancouver and Victoria, ye drains mines and irrigates farms 
Their visit follows the suc- and helps keep inland channels 
cessful visit to Britain last G , ‘i and harbors open in winte: 
year by the Canadian Trade : P RF Jt appears in insulation in | : 
Mission (see p. 15) led by 3 wire and cable and is used in your investments, relieve you of burdensome detail and 
Trade Minister Churchill. SIR CHARLES HAMBRO SIR NORMAN KIPPING SIR VINCENT TEWSON housewares, toys, in building obtain the largest possible income and growth 
Members of the British houses and roads. 
group who include indus- eration of British Industries; Henry Tiarks, council mem~- Trade Council, Gordon Here is a volume brea 
trialists, merchants and ban- Lord Polwarth, council mem- ber; J. V. as to chief markets for 19 
1958: 


of two-way trade between 


organizations and corporations since 1897. 


Trained personnel, alert to investment trends will safeguard 


of capital commensurate with safety. 
Kf de WI 
T , of ant 
. Morrison, repre- Bowen, the U. K. senior trade 
ers, are. ber and chairman of the sentative of the Northern commissioner = "’ 
‘ S Northe: missioner in Canada, and u > 
Sj Willi R — : ; ‘ .; } ie . ' . CANADIAN POLYETHYLENE CONSUMPTION Investment Management Service . 
ir illiam Rootes,. Sir Scottish Council — Develop- Ireland Development Coun- John L. Bonus,” general  perket Outiets 957 1958* 
Charles Hambro, Dollar Ex- ment and Industry: Lord cil: E. D. O’Brien, honorary manager of the Canadian As- , = iMillion Ub. 
port Council Financial Ad- Riverdale, council member public relations adviser; P. sociation of British Manu- | tniection Molding ... . 
visory panel chairman; Sir and president of the Associa- S. Young, chief executive of facturers and Agencies, Mr. | pf °"% SOPl® «ses terse: FARR 
Edward Herbert, D.E.C. tion of British Chambers of the council. W. Luke Lawson, executive Paver Coating ..++see-eee. ; ’ 60 RS 
, ; “7 . , Pre . om , Miscellaneous eee i OVER YEA 
North, American committee Commerce; Sir Vincent Tew- The delegation will be secretary of the Dollar Ster- 
T 


chairman; Sir Norman Kip- son, councii member and joined on its tour by James ling Trade Council and Mr. |. greene - OF FRIENDLY 
ping, council member and general secretary of the S. Duncan, Canadian chair- Peter Stursberg, Canadian 


; _ ry? : ‘ : At »cA t th rea are Ww . | r >. PERSONAL 
director-general of the Fed- Trade Union Congress; man of the Dollar Sterling Government liaison officer. | , “* Present there are two pro- 
ducers of polyethylene resins in | SERVICE 
DP LLL GEIS SI SG RBESSEESEE SESE BES: ist 3 Gptapeennins sgtanternanncenecapeger ; nse this country — Union Carbide 


Canada and Canadian Industries AN Y 
Ltd. C-I-L has recently started COMP 


jon an expansion move at its TORONTO «© MONTREAL 


| Edmonton plant that is designed BRANTFORD @© LONDON «© WINDSOR © WINNIPEG * CALGARY #© VANCOUVER 
® ultimately to double capacity te 


Write or telephone to our necrest office for our folder, 











around 40 million Ib. 
Du Pont Co. of Canada (1956) 
has indicated its intentions of 








Move for Nixon Gains qe 


By C. KNOWLTON NASH Press Secretary James In fact, “Ike” has become Being sick or holidaying 
WASHINGTON — Every Hagerty go up to the four- a liability to the Republican one day out of three, how- 
experienced hand in the news some in front and say: Party. ever, has not been quite so 


a 


business here knows that un- “Would you mind letting the A recent survey of Repub- ‘critical for the operations of 


‘ 


t 

: an . mes eS =. , — as 

kind and even malicious president play through: lican leaders across’. the the U.S. government as it 
stories are told about every We've just heard war has nation by the Wall Street might appear. 


. 4 T ) . 
U.S, President. been declared. Journal found that these men The president's strong man, O | ] ( 1 OY 





But the Eisehower stories, Such varns do provide a lay the blame for the present Adams, has a committee sys- 
now circulating with increas- clear idea of current Wash- unhealthy state of the Re- tem. Any problem that 
ing velocity and variety, have ington attitude about the publican Party right on the comes up, goes to Adams and 
a new twist: tragedy of President Dwight doorstep of Mr. Eisenhower. a committee. 

One of them is: “The David Eisenhower. In fact, they'd probably They come up with an- 
president's doctor has order- He was a hero as a general like to cee him out of the way swers and the president 
ed him to cut down on his but as president his halo fell and get Vice-Pri 
reading to no more than 10 off some time ago into the White H: 
minutes a day, The reason” Four years ago no poli- order 
More than 10 minutes read- tician who valued his politi- 
ing daily tires his lips.” cal life would criticize 

Here is another: The presi- Fisenhower. Today, it’s the 
dent, on the 14th tee, has other way around. 





ident Nixo! okays or rejects them. 

use NOW In This means the president 

to rejuvenate the GOP seldom gets seriously in- 

with “a real politician.” volved in working out prob- 
Two things are most frus- lems or even in learning 

trating about Eisenhower a: about them. 


president. This system tends to insu- 


He simply cannot make u late the president from much f f } 1) / 
his mind and he is either sic of the outside world. Jus a OUC 1 O w1er1 , 10 


or on vacation so much of th At some recent press con- 


time. ferences, he has exhibited al- | 
As a matter of fact. since most complete ignorance of ah ting { 1vYOUg 7 ft 72 4 tor tin 
Mr. Eisenhower has been in a number of prominent mat- 
aes the White House, he has been ters — things the president | 
: ° af | ad oe sick or on holidays nearly should have known intimate- | W’ 
services aie 3. 5d one day out of every three. ly. 4 - 

PrP eee : Bea In addition to this time off, “This is new to me.” or | hqnt menthol that makes Lameco filter tip 
facilities aay. 5 the — takes it pretty “This is something I haven't 

eee easv during the days he does heard of,” are frequent re- 

work, plies to questions. 

He gets an early start, but In fact, it would be fair to 
tapers off very early in the say that the press confer- | ‘amco...made from the finest tdbaccos...made 
afternoon. ences are about the only | fn . | 

He takes a nap every day, times during the president's | ‘etreshingly dillerent by just a touch of menthol. 
and if he is home usually work that he hears much or 
spends an hour or so sharp- anything about many contro- 
ening up his putting or his versial matters. 
chip shots on the White The president is particu- 
House lawn larly sensitive about criticism 

Two men control — almost over his golf. 
absolutely — who sees the He still believes U.S. pres- 
president and what subjects tige abroad was never het 
are discussed, in spite of much evidence to 

One is his personal doctor the contrary. 
who each day goes over the He didn’t think anybody 
Permanent prestige showroom space | president’s agenda. If he vould get excited about 
for furniture, home goods, giftware sees subjects or people that Sputnik.” 
and apparel manufacturers, plus are likely to worry the boss He vacillated about the 

or make him mad — and racial explosion at Littl 
prohably raise his blood Rock, 
pressure — the subject or the He couldn't make up his 
person is likely to be struck mind about the civil rights 
off the list. legislation, or the school 
Tavern and restaurant The other keeper of the legislation. 
Meeting rooms | presidential gates is Sherman He was left at the gate on 
' Adams who really runs the the space age 
Registration desk | shop. He doesn't realize his 
Parking for 400 cars Recently a senator visited romance with Big Business is 
: the president and brought up over. The businessmen now 
a subject which got Mr: want Nixon 
misonhower's well - known One question many here 
emper up. are asking today, however, is 


rrtar ThD ry “aot cy +} ’ 1<* 
or full rental and lease information, contact \ ' thi 


story goes, Adan Diaster G 
Vir. BEN PAPE now ) | ae tye ie 
rVvt PVD so RING SE Wes! FM. 8.2645 r anvthing nti rsia] nm ti 


the voters elect Sherman 
Adams or Dwight Eisenhowe! 
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to do the job. 
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THE OIL BUSINESS 


More Black, Less Gold Here 


Inventories, Weather, Poor Business, Gas Gang Up 











Northwestern Utilities 
5%% First Mortgage Bonds 
Northwestern Utilities, Limited distributes 


natural gas in the City of Edmonton and 56 
other communities in central Alberta. Dur- 











| Mote | 


By Vincent Egan 


The bond market has turn- 
ed stronger, both in Canada 





A First Mortgage Bond 


between 90 and 75 days’, each barrel of crude. In the 


— Yielding 5.24% 


The new bond issue of St. Lawrence Corporation 
Limited is an o unity for investors to obtain 
the senior securities of one of the largest organiza- 
tions in the Canadian pulp and paper industry. 


The company has five mills with a saleable 
capacity of 685,000 tons of pulp and paper 
annually, and it is estimated that its timber limits 
can supply annual pspwoed — in 
perpetuity. 

‘bhese First Mortgage Bonds are suitable for 
inclusion in most investment portfolios. As princi- 
pals, we offer them subject to prior sole and 
change in price 


St. Lawrence Corporation Limited 


5% First Mortgage Sinking Fund Bonds, Series C 
To mature May 1, 1978 
Non-callable for refunding for 10 years 


Price: 97 and accrued interest 
to yield about 5.24% 





Place your order by letter or telephone. 


McLeop, Younc, Weir & COMPANY 


LIMITED 


276 St. James Street West 
Montreal 
Victor 5-426] 


Vancouver 
Sherbrooke 
New York 





50 King Street West 
Toronto 
EMpire 4-0161 
} Winnipeg London 
Kitchener Quebec 
Edmonton 


Hamilton 
W indsor 


Ottewa 
Caigary 























NATIONAL DISTRIBUTION FOR YOUR PRODUCTS 


through 


DRUG, NOTIONS & SMALLWARES P 
HOUSEWARES & HARDWARE, BEAUTY & BARBER SUPPLIES 
TOBACCO WHOLESALERS, MAJOR CHAIN & DEPARTMENT STORES 
It you are sccking National or area distribution for your lines in 


Canada, this aggressive national organization, with top salesmen from 
coast-to-coast, offers you a selling service second to none. 


Warehouse, shipping and invoicing services available 
Write, phone or wire 


R. M. GALBRAITU & COMPANY 
EMpire 6-3741-2-3 
BElmont 2-0253 


if required, 


526 BAY STREET -«- TORONTO, CANADA 





a 








THE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY OF CANADA 
AN ALL-CANADIAN GROUP 
AUTOMOSBILE ¢ FIRE - CASUALTY 


HEAD OFFICE: 1ORONTO 


BRANCHES: METROPOLITAN TORONTO © HAMILTON © KITCHENER e LONDON 
OTTAWA © WINDSOR * MONTREAL © CALGARY «© VANCOUVER ¢ WINNIPEG 
PORT OF SPAIN, TRINIDAD © KINGSTON, JAMAICA 























As principals we offer subject to prior sale: 


NEW ISSUE 


GOVERNMENT OF CANADA 


34% Bonds due January 15, 1978 
(callable on or after January 15, 1975) 
PRICE: 


96.50 and accrued interest to yield 
ahout 4.01% 











and in the U. S. 


Here, the strength is at- 
tributable in part to the fact 
that the federal government’s 
financing is now out of the 
way. All four maturities (FP, 
April 19) were well received. 


Of the $200 million in ap- 
plications received for the 
20-year 334°. open-end issue 
yielding 4.01%, only $150 
million was allotted. 


In the U. S., the cut in 
discount rate at five Federal 
Reserve Banks (from 2% % 
to 134°), and two reductions 
of 4%% each in bank reserve 
requirements (one last week, 
one this), have sent bond 
prices higher. 

Heavy U. S. buying was 
evident in this week’s $25 
million Algoma Steel 514° 
issue, as in a number of other 
recent oilerings, 


[t is thought that the firmer 
tone will prompt some other 
corporate borrowers to take 
the long-postponed plunge. 

- * * 


A $2 million issue of Great 
Northern Gas Utilities Ltd. 
20-year 5%4°. debentures is 
being offered this week at par 
by Gairdner & Co, 

With each $1,000 deben- 
ture will go 40 warrants to 
buy common stock at prices 
ranging from $7 in 1960 to 
$12 in 1965. Recent price: 
$715. 

New financing by Alberta 
Gas Trunk Line Co. should 
be in the offing. Prospectus 
of last year’s offering pointed 
out that more capital would 
be needed for 1958 expan- 
sion... Financing by British 
American Oil is said to be 
under discussion again. One 
report puts the amount at $50 
million... The $25 million 
Dominion Tar & Chemical 
Co. issue is almost ready for 
market ... Shareholders of 
British Columbia Power 
Corp. are to be offered new 
stock on a one-for-10 basis. 

t ” * 

A $25 million issue of 
Saskatchewan 448°) 25-year 
bonds has been placed pri- 
vately in the U. S. to yield 
4.15% . Yield is 5.05°% on 
this week’s offering of $1,- 
850,000 5°. bonds of Regina, 
with maturities of 20 and 25 
years An exceptionally 
heavy calendar of new mun- 
icipal financing, chiefly in 
Ontario, is ahead. 

> * 7 

Bondholders of Lord Sim- 
coe Hotel Ltd., Toronto, are 
being asked to agree to post- 
ponement of interest and 
sinking fund payments “un- 
til business conditions im- 
prove’ but not later than 
1960. Approval is also sought 
to recover $102,000 already 
paid into a sinking fund held 





rose 14.4% 


fiscal year 


“When we're buying things 
today, we are coping with 
inflation. When we're selling, 
we're coping with recession.” 

This is-how one oi! incus- 
try official sums up the cur- 
rent troubles which have cut 
oil company. earnings, some 
sharply. 

Only major Canadian in- 
tegrated oil concern to pub- 
lish first quarter results is 
McColl - Frontenac. Earnings 
per share were cut nearly in 
half (67c vs. $1.20 a year 
ago), despite a 5% sales gain. 

Imperial, Canadian and B-A 
say theirs are down, but not 
as drastically as McColl’s. 
(Imperial’s results should be 
ready for this week’s annual 
meeting. ) 

On current indications, the 
first quarter results may not 
be entirely representative of 
eventual full year earnings, 


et ee ee 


supply, compared with a 70- 
55 range in 1955. In eastern 
Canada, the 1957 range of 
105-70 days compares with 
75-55 two years earlier. 
Some companies had cut 
inventories back by the end 
of 1957 to the same level as 
a year earlier. At least one 
major got its stocks down to 
end 1955 level. But most 
agree that inventories are 
still a factor to be reckoned 
with, with some cutbacks still 
under way 
@ General business decline 
has hit demand for both 
middle distillates and heavy 
fuel. This shows up not only 
in lower demand from indus- 
trial plants but also in such 
things as lower diese] fuel 
consumption due to reduced 
carloadings on the railways. 
@ Weather has hurt demand 


PODCOR SA SARAGTTTADUTTRG GEA ETEDEEE EEE! uf 


Profit Drop Started in 57 


Imperial Oil 


Earnings per Share 








Quarters 
2nd 3rd 
$ $ 
0.48 0.58 
0.51 0.66 


McColl-Frontenac 


1.01 


but there appears to be fairly 
general unanimity that 1958 
won't match record 1957. 

The reasons: 
@ Gasoline consumption had 
been increasing in Canada at 
the rate of 7°>-8% a year 
going into 1957. In 1957, the 
increase was only about 4%, 
and current estimates put the 
expected gain for 1958 at 
about the same level. 

Refiners had been going all 
out to supply the growing 
demand until last year. Then 
they suddenly discovered 
consumption wasn’t keeping 
pace with their projections 
of demand — or Cnese refinery 
runs. The result: a sharp cut- 
back in refinery output to de- 
flate swollen inventories. 
Some are still working to cut 
them down. 

To show the nature of the 
inventory problem, western 
Canada stocks in 1957 ranged 


Dom. Stores 
Earnings 


Up 14.4% 


Net profit of Dominion Stores 
to $6,548,125 in tae 
ended March 22, T. | 
G. McCormack, president, re- 





1.0] 
0.97 


too. This past winter has been 
appreciably warmer than 
normal and has reduced con- 
sumption for both -industrial 
and residential heating. 

@ Natural gas is adding to 
revenues Of most companies 
on the one hand, and sub- 
tracting from them on the 
other. The growing availabil- 
ity of natural gas in both 
eastern and western Canada 
is taking its toll of oil mar- 
kets. 

@® Product prices are under 
pressure. Price wars in gas- 
oline have burst out in sev- 
eral areas, although few have 
lasted long. Fuel oil prices 
have just been reduced. Un- 
til just recently, there was 
no compensating drop in 
crude oil prices. 

As one senior official ex- 
plained, there -has heen a 
drop of about half a cent a 
gallon in product prices, or 
about 17c a barre]. “Our 
profit last year was only 
35¢c per barrel. The 7c per 
bbl. reduction in western 
crude prices will help, but it 
still won’t take care of even 
half the product price cut.” 
@ Many costs are still rising. 
The oil companies have had 
to upgrade their gasoline oc- 
tane ratings to meet the needs 
of modern high-compression 
engines on which auto- 
makers have built their pro- 


case of the catalytic refor- 
mers, however, one more 
processing operation is added 
with no gain in gasoline out- 
put (actually a small loss). 

For western crude produc- 
tion, the refinery cutbacks 
have had a big impact. On 
top of sharply reduced ex- 
ports to the U. S., these cut 
production at a time when 
new wells are coming in and 
the pressure for outlets is 
building up daily. 

Prospects of an early 
change in the situation are 
not bright. Potential U. S. 
consumers of Canadian crude 
have an inventory problem of 
their own, and they can't 
even take as much crude 
from us as the widely-crit- 
icized import quotas will 
allow. 

In Canada, while the in- 
ventory situation has im- 
proved, all is not back to 
normal. What would have 
been manageable inventories 
a year ago are too big now 
because of the leveling and 
drops in consumption. 

At lower levels of opera- 
tion, and with generally in- 
creased refinery capacity, 
unit costs increase. Business 
activity is still on the de- 
cline, and when it bottoms 
out, many economists predict 
the recovery may be gradual. 

Refiners may be able to off- 
set some of the profit squeeze 


through lower cost of crude. 


To the =a that they pro- 
duce crude, this will be off- 
set by ws prices at well 
head, but they will save on 
any imports. 
Naturally, they re 
ing like everyone else for 
signs of a business upturn. 
As for the signs to indicate 
a change for the better in 
the oil industry in particular, 
one official says a turnaround 
usually shows up first in a 
disappearance of quantity 
discounts in Gulf »f Mexico 
area posted product prices. 
That’s where much of the 
supply of uncommitted re- 
fined products comes from. 
After that, if posted prices 
were increased, revival would 
be on the way, probably 
within three to six months, 
“probably three,” he felt. 


watcne- 





expansion. 


ing the last 5 years the Company's annual 
sales have risen by 65% and it has spent 
over $21,000,000 on construction and 


We offer as principals the new issue of1 


Northwestern Utilities, Limited 
53<% First Mortgage Bonds 
due April 15, 1983 


Denominations: $500 and $1,000 
Price: 99.25 and interest to yield 5.439 





Name 


[} Please send me a prospectus. 


Please enter my order for $ 


NORTHWESTERN UTILitIEes, LIMITED 
534° First Mortgage Sinking Fund Bonds 


























Toronto Montreal 


Kitchener Regina 


London, Eng. 


Wood, Gundy & Company 
Limited - 
Winnipeg 
Saint John Quebec’ London, Ont. 
Edmonton 

Chicago 





Halifax 


Hamilton Ottawa 


Vancouver 


Calgary Victoria 


New York 





























TANKOOS YARMON 


LIMITED 


Realty Investments 











THE APRIL ISSUE OF 


COST AND MANAGEMENT 


OFFICIAL JOURNAL OF THE 


SOCIETY OF INDUSTRIAL AND COST ACCOUNTANTS OF CANADA 


31 Walnut St. 


South, P.O. Box 176, Hamilton, Ontario 


features 
THE ORGANIZATION OF AN EFFECTIVE REPORT 
BUDGETARY CONTROL FOR FIRST LINE SUPERVISION 
SAVINGS IN SAFETY 
FINANCING THE SMALL BUSINESS 


plus four regular departments 


Topical Comments 
Profit Pointers 


$5.00 per year 


The Economic Scene 
Books in Review =, 


.50¢ per copy 











New Issue 


These Bonds having been sold, this advertisement is published for record 


purposes o nly. 


$500,000 


The Island Telephone Company, Limited 


Twenty-Year 512% First Mortgage Bonds, Series **D”’ 





>. . rrp 


motion. “We're not getting 
anything for it” is the com- 
plaint. 

Imperial Oil alone has 
spent $25 million in three 
years on catalytic reforming 
equipment. 

When the oil - conipanies 
put in new catalytic cracking 
units to produce higher oc- 
tane gasoline following the 
war, they were able to offset 
part of the higher total cost 
because the new units ex- | 


| 
tracted more gasoline from ' 


ports in a preliminary report to 
hareholders this week 
Profit for the 52-week period | 
is equal to $4.06 per share com- 
| pared with $5,722,981, or $3.55) 
| per share, in the preceding 53- | 
week fiscal period. 
Sales rose 15.2% 
$311.7 million, compared 
$270.5 million in 1956-7. 
The letter to shareholders, in 
advance of the annual report, 
‘is an innovation this year. It | 
'also reports the election of John 
A. McDougald as chairman of 
the company in place of J. Wil- 
liam Horsey, who has resigned. 
McDougald has been a directo: 
of the company since 1945. 
Dominion Stores 


bv the trustee. 


Class A shareholders were 
scheduled to vote late this 
week on a proposal to give 
voting power to their shares. 


To be dated May 1, 1958 To mature May 1, 1978 


These bonds will be dated May 1, 1958 and will bear 
interest from that date. 





Enquiries Invited Price: 101.75 and accrued interest 


BURNS BROS. & DENTON 


I . . 
imited 





It is reported’ that James 
Richardson & Sons wil! be 
| . offering shortly $2 million 
‘ation of Canada | 6° debentures of Steelman 
Gas Ltd., in the form of de- 
benture-stock units. Distri- 
bution will be chiefly in 
Western Canada. 


ee . * * 


Here is the alarm you read about 
in The Financial Post April 19. 


to a record 
with 


Vembers: The 


Toronto 


Investment Dealers’ Assor 


iia a | Royal Securities Corporation Limited 
YVontrea amiulton : 


| Ottawa Winnipeg 





| 
| 



































Annual report of Alfred 
Lambert Inac., Montreal shoe 
manufacturers, states. that 
58,000 Class A participating 
| shares will be offered to the 
public shortly. Recent price: , ' 
| $91, month period. Its total of stores | 
| % now stands at 334. coast to cdast t. | 


PROTECTION Company paid dividends 
f of 60c pe: Class A and Class 5 oa see’ ——— M | 
ry B share last year, out of |*°~” _ — 
0 our store, earnings of $2.16 per share. 
: / | . * - 
business oF 
f later this year, says Pres- 
actory ident G. A. Gaherty in the 


if annual report, to retire cur- 
S a | rent bank loans and provide 


opened 39 | 
) 


new retail outlets during the 12- 


| 
| 








114 Stocks Yield 


~ / 
Averages 5.04% 

The average vield on 114 divi 
dend-paying stocks on the To- 
ronto Stock Exchange, as 
piled by Moss, Lawson & Co., on! 
construction funds, ithe prices of April 21, was 5.04%,| 

Bank indebtedness at Dec, | off .07 from the previou: | 


week, | 
31 was $2 million. The current yield compares with} 
* + 0.U9%o° one 


month ago and 4.99°o | 
4 ‘ in the cor! 
Or the many interesting . natal 
- things to be found in attics, 
AE 


Calgary Power Co. expects 
to issue first mortgage bonds 





come 














and other leaders in CANADIAN industry 


sponding week last 
‘yield t 

eae 13 (he only modern burglar alarm available th at old stock certificates are ; ; 

offers the special advantages of a radar system. C ompletely outdates the old- 


fashioned burglar alarm with its cons 8 
picuous wiring, limited 
tye coverage and high 


Invisible radar waves, sensitive to any movement, instantly floodlights the area. 
then sets off screaming siren Compact, concealed unit emits invisible rays 
guarding value area from wal! to wall and skylight to basement. E ‘conomical to 
install — uses less current than a 60 watt light bulb. Only one cost — no monthly 
rental charges. Fire detection circuit and alarm may be added You can feel saf 
with RADAR-EYE. Get foolproof protection for your store, busi ° 


Now is none too soon ! Ask for demonstration. 


W. R. WATKINS Co. Ltd. 
41 Kipling Ave. S., Toronto 18, Ont 


| | want more information on Rodor-Eye burgior ciarm 
| want o demonstration without obligation. Contoct me for convenient + 


ness or factory ; 


Phone BElmont 3-216] 


company or store name 





your name 











probably the most intriguing. 
Invariably, they lead to 
dreams of sudden wealth. 

Last week, a Sarnia widow 
found two certificates that 
had gathered dust in her at- 
tic for 22 years. Partly be- 
ciuse the name resembled 
Imperial Oil, and partly be- 
cause somebody shifted a 
decima!] point two places to 
the right, it was believed for 
a few hours that her find was 
worth $18 million. 

It now appears that the 
stock is valued at $4,300. As 
attic finds go, that’s about 
$4,300 above average. 








MASSEY-FERGUSON LTD. 


Profits Here? 


A regular listing of latest 
studies by investment firms. 


& Co., 40 Adelaide St. W., Toronto. 


/MOORE CORP. — Merrill Lynch, Pierce, 
11 Adelaide St. W., 


Fenner & Smith, 
Toronto. 


| NORTHLAND UTILITIES LTD. — Hugh Moc- | 
kay & Co., 235 S!. James St. W., Mont- 


reol. 


CANADIAN METALS SURVEY — John M. 


Easson & Co., 217 Bay St., Toronto 





— J. H. Crang 





WORKING FOR PROFIT 


32-page booklet shows how 
your company can benefit 
from Whiting equipment. 
Request your copy today! 


McKinnon Industries pours a 
steady stream of automobile 
parts into Canadian industry— 
gives them a proper start with 
Whiting equipment. 

Efficiently handling their produc- 
tion chores are Whiting electric 
furnaces, cupolas, charging 
cranes, skip chargers and make- 
up equipment. Their depend- 


ability keeps schedules on time, 
costs down. 
McKinnon Industries is another 
leading Canadian Company u: 
ing Whiting equipment. Read 
how Whiting serves the leaders 
in metal-working, processsing 
transportation and the utilities 
. write today for ‘‘Working for 
Profit.’’ 


WHITING CORPORATION 


(CANADA) LTD. 
78 King Street, Dept. 99 
Weliand, Ontario 





. 
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company. In view 


capital, 
as at May 5, 1958, 


to purchase additio 


held. The ‘‘Kights’”’ 


Having been id 
Companies, 


to exercise their 


as an attractive 


AND CON 


MONTREAL 
KITCHENER 
VANCOUVER 
HALIFAX 


QUEBEC 
WINNIPEG 
VICTORIA 
BOSTON 





Canadian Oil Companies, Limited, 
largest Canadian-owned fully integrated oil 
company in Canada. 

The Company occupies a basic position in 
the Canadian economy and is truly a growth 


Limited, 
believe it is in the 
"*Rights’’ 


use our service in this regard. 


TORONTO 


SAINT JOHN 


DIAN OIL 


COMPANIES, LIMITED 


Offering of “Rights” 


is the 


of the continuing expansion 


of the Company’s business and the need for new 
holders of Common shares of record 


are to be granted ‘'Rights’’ 
nal stock at $20 per share in 


the ratio of one share for each seven shares 


will expire on June 6, 1958, 


entifed with Canadian Oil 

for many years, we 
interest of shareholders 
and invite them to 


We also recommend the Company’s shares 


investment for other than 


existing shareholders. 


Your enquirygby mail or telephone will 
receive prompt attention. 


NESBITT, THOMSON 


IPANY, LIMITED 


359 Bay St., TORONTO 1. Phone EMpire 2-1441 


OTTAWA 
REGINA 


HAMILTON 
CALGARY 
FREDERICTON 
NEW YORK 


LONDON, ONT. 
EDMONTON 
MONCTON 
ZURICH 


865A 

















JENKIN EVANS & CO., LTD. 


The Toro 


360 BAY STREET, TORONTO, ONTARIO oe 


Members 
ito Stock Exchange 


EM. 2-1641 


Branch offices in Ontario 


COBOURG e 
Cable Address: 


PICTON e TRENTON 


JENKVANTOR TELEX 02-2498 














CUSTOMS — EXCISE 


RATES e 


CONSULTANT 


VALUES e DRAWBACKS 
DUMPING DUTIES, ETC. 


F. WALTER PERKIN 


261 


LIMITED 


Somerset St, West, Ottawa 4, Ont. 
Telephone CEntral 5-5629 
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"Why They're Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 


By FRANK KAPLAN 





market uncertainty is spreading into the farm implement and 
grain handling group. 


Farm machinery makgrs had their own private slump over 


are looking a bit better. 


pleasure. . 


And, with Canada steadily whittling away at wheat surpluses, 
'grain handling companies edge ahead. 





the opening of the shipping season on the\Great Lakes. 
Here’s how some of these stocks have moved. 


. 

End End 1958 
March 1957 High 
$ $ | 
8% 8» 11 

61% 6's 7'2 
30 20 33 
16% 17'* 18 

Be 8 9% 

2674 31 


Latest 
Price 





Cockshutt . os00ee 
Massey-Ferguson 
Federal Grain . 

Toronto Elevators ... 
Maple Leaf Milling... 
Ogilvie Flour é 2842 


THE STREET IS TALKING ABOUT—the spring rally in in- 
| dustrial issues that has boosted stock indexes to near highs for 


the year. The moderate upturn of recent weeks has occurred 
| in the face of some depressing results for the first quarter. Again, 








Interest in food industry as a defensive groyp in times of | 


the past few years but latest reports on sales indicate things 


Farmers appear to be more willing to buy new machinery | 
to improve their operations rather than the new car for their | 


Another important factor focusing attention on agriculture is 





Canadian issues lag behind the rate of climb on Wall Street as 
they lagged on an earlier slump in New York. 


Illustrating what is happening to business are these first 
quarter reports. McColl-Frontenac reports a drop in net to 67c 


compares with a recent $544. Canadian Celanese reports a 13% 
drop in sales value with profit-margins squeezed further. Shares 
at $155 are down from a recent high for the year of $167. 
Asbestos Corp. sags to $2915 from $3014 as company reports ship- | 
'ments down so far this year and expanding Canadian capacity 
‘coming in when markets are contracting. 





+ * . 


| A little on the brighter side is Dominion Tar reporting higher 
_net income and plans to expand holdings of its interest in Gypsum, 

Lime & Alabastine. Dominion Tar is a feature with a rise to 
| $12%3 from $1142. Gypsum, Lime at $34 compares with $321 


Atlas Steels net income sags to 27c a share from 97c in the 
first quarter of 1957. However, the cémpany 
flow of egg orders in recent weeks. Shares at $1714 compare 
with $1612. Du Pont of Canada chalks up higher sales but profits 
slip in the ffrst quarter with the stock firming to $17% from 
$1634 recently. 





Stedman Bros, reflects interest in retail outlets as the norm- 
| ally-quiet trader surges ahead to $28 from $26. Company reports 
| 1957 profits equal to $3.33 a share, up from $3. 
+. 7 

OTHER MARKETS — Over-the-counter trading slows to a 
crawl with interest slackening in insurance issues. Prices tend 
easier following several weeks of strong advance. 

Sun Life slips to around $317 but climbs back to $320 and 
Manufacturers Life at $239-$242 is off from $244-$246. Great 
West Life is a highlight with a brief flurry to trade as high as 


to $120-$130 from around $125. 

Pipelines are irregular with some signs of firmer prices in 
sympathy with a stronger listed market. Trans-Canada units at 
$143-$145 are ahead from $139-$141; Alberta Gas firms slightly | 
to $1442-$15 and Westcoast Transmission at $22'2-$23 is ahead | 





> 





In the U.K., 
The Canadian 
Trade Mission 


stressed 


- availability - service - right price 
from British Manufacturers 


CONVEYANCER HAS - IN CANADA 


@ Trucks and parts—in stock. 


e@ Nation-wide replacement and 
service facilities. 


@ Competitive machines at Better 
than competitive prices. 


See your nearest dealer fodoy, or contact direct 
for complete information and literature— 


FORK TRUCKS 


Di visi 
150 Nerseman Sireet, Teronte 18, 
445 St, 


Francois Xavier St., 


on of ELECTRO-MHYDRAULICS (CANADA) LTO 
Ontaric, BEiment 39-5889 end BEiment 3-5880 


Montrec!, P.Q., Plateay 4379 





from $2114-$2154. 





| Dividend Changes 


BEAVER LUMBER — Common, 
25c, payable July 2 to holders of 
record June 10; ex-dividend June 6. 
Total paid or payable to date in 1958, 
75¢ plus 25c; total paid to same date 
in 1957, 75c; total paid in 1957, 
$1.00. Recent price: $22%. 





25¢ plus 





| 


a share from $1.20 in the same period last year. The stock at $51 | 


Equitable Buys Dien Shares | 
Mutual Plans 


reports a steady | 


$250 but quickly slips back to $232-$242. Crown Life settles back | 





DOMINION AND ANGLO INVESTMENT— | 
| Common, $10 plus $6, payable April | 
| 30 to holders of record April 24; ex- 
| dividend April 22. Total payable to | 
date in 1958, $10 plus $6; total peid | 
lo same date in 1957, $10 plus $7; | 
total paid in 1957, $10 plus $7. Re- 
cent price: $435 (May 7, 1957, last) 
board lot traded). 


PATO CONSOLIDATED GOLD DREDGING | 
— Common, 20c payable May 16 to | 
holders of record April 22; ex-dividend 


April 18. | 


Total payable to date in| 
1958, 20c; total paid to same date in 
1957, 50c; total paid in 1957, 60c. | 
Recent price: $2.90. | 


POWELL RIVER ——~ Ordinary, 30c plus 
poyoble June 16 to holders of 
record May 9; ex-dividend Moy 7. 
Total paid or payable to date in 1958, 
60c plus 15c; total paid to same date 
in 1957, 60c¢ plus 30c; total paid in 
1957, $1.20 plus 30c. Recent price: 
$29',. 


SAVINGS AND INVESTMENT ‘CORPORA- 
TION MUTUAL FUND OF CANADA — 
Common, 4'%,¢ payable Moy 15 to 
holders of gecord April 30. Total paid: 
or poyable to date in 1958, 8c. 
Recent price: $4.81 bid; $5.25 ask. 


; WAITE AMULET — Common, 10c payable 
June 10 to holders of record May 12; 





Ly Ve, 








ex-dividend May 8. Total paid or 
payable to date in 1958, 30c; 
«paid in 1957, $1.05. 


$5.60. 


CONDUITS NATIONAL — Common, 1 5c 
poyable May 8 to holders of record 
@April 24. Total paid in 1957, 80c; 
rate established with quarterly pay- 
ments of 20c Feb. 8, 1956. During last 
four months, production areas of the 
Toronto factory have been closed for 
installation of new machinery. Com- 
pony hopes that quarterly rate of 1 5c 


Recen? price: $9. 


a + oe —_—_— 


will be maintained throughout year. | 


total | 
paid to same date in 1957, 60c; total | 
Recent price: | 





Southern Canadien 
Profit Down 11% 
In Latest Month 


MONTREAL (Staff)—Southern 





weaall $498,482 in the first quarter of 
1958, down 3.4% from $515,804 in 
AGENTS IN same period in 1957. 

ins dei aah Aiiaatiitn eee to tei | For March alone, net profit of 
Manitoba: Mumford Mediand Ltd., Winnipeg | $152,997 was down 11.3% from 

Saskatchewan: Mumford Mediand Ltd $171,929 a year earlier. 
Regina and Saskatoon Company is a subsidiary of 
ee ee eee S Sener ue Shawinigan Water & Power Co. 
nah agen Here are comparative first- 


British Columbia & Yukon: Allan Equ 
Distributors Ltd., Vancouver. quarter figures: 


pment & 


1958 1857 
. $3,062,663 $2 858. 181 
2,069,122 
495.059 
498,482 


| First Quarter: 
Gross earnings . 
Less: Expenses .. 


Taxes Fey 
Net prefit .. 


Canada Power Co. net profit was. 
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A tie. 
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Backed by one of the foremost companies in Canada’s largest industry 
We offer and recommend : 


St. Lawrence Corporation Limited 


- 


3% First Mortgage Sinking Funds Bonds 
due May 1, 1978 
Price: 97 and accrued interest 
to yield approximately 5.24% 
Further information on request. 


Dommuon Securities Gepn. Limrrep 


T © Mentreel New York London. Eng. Winnipeg Calgary |! encouver | ictoria 
L Kitchener Brentford Hamilton Ottawa Queber Holifex Seint Joka 


St. Lawrence Corporation East Angus Mill 


? 
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Equitable Life Insurance Co. 
of Canada has received Treas- 
ury Board sanction of its plan to 
buy its own shares and become 
a policyholder mutual. 

This means that the company 
will begin to purchase its shares 
around the end of April or the 
beginning of May. 

As at April 21, company had 
90% of its outstanding shares 
offered for purchase. 

Price per share being paid by 
the company is $65. (FP March 

29) 

Purchases for 1958 will be pro 
rated among shareholders ac- 
cording to the number of shares 
offered by each up to and in- 
cluding April 24. However, 
shareholders who on Feb. 14 
held 10 shares or less will be 
paid in full without pro rating. 

Company stated recently that 


it expected to buy about 40% of. 


its shares this year. 
Another Canadian life com- 
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KER RNAGHAN & : CO. LIMITED 
Make Progress Member 


The Investment Dealers’ Association of Canada 


W oolley W. W. Davison 
E. R. Henry J. G. Steen 


Be. R Kernagchan I ( 
K. A. W. Sutherland d. F. Willis 


2nd Floor, 67 Richmond St. W. 
EM, 4-4256 


pany, Confederation Life Asso- 
ciation has sent a letter to share- 
holders calling a special genera! 


Toronto 
EM. 8-387) 











meeting on June 2 to approve its 











mutualizatton plan. 
Company announced its in- 





tention to do so late last month. 
(FP March 29). 


Cdn. Food Prod. 


Sales Increase 


Canadian Food Products’ 
operating profits in the year start- 
ed Nov. 3, 1957, are running 
ahead of a year ago, President E. 
J. Spence told the annual meet- 
ing. 

Sales are showing steady im- 
provement, he said. Sales of prod- 
ucts under Honey Dew, Hunt's 
and Woman's’ Bakery brands 
through non-company outlets is 
beirg expanded and will add to 
operating profits. 

Net profit dropped in the 1957 
fiscal year to $181,879 from $236,- 
837 the year before, despite a 4.5% 


Spring Fishing Parties with 


KING WHYTE 


in the famous 


SHOO-FLY DISTRICT 


@ Package trips for executives——salesmen—cliients. 


well known 
T.V. and Radio 
Outdoorsman 


® Sales incentive plons organized—Parties up to 20 


@ Full details by phoning KING WHYTE, OX. 1-6134 or 
writing 11 Glen Davis Cres., TORONTO, CANADA. 











isales increase to $19.4 million. 
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lieu of cash, in 
shares payable 


Sr ¢ k Purc hase 


accepted by us 
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Great Northern Gas Utilities Ltd. 


To be dated May 1, 1958 


Principal and half-yearly interest 
of Canada at any branch in Canada 
debentures will be issued in coupon form in denominations of $500 and $1,000 registrable as to principal 
only, and in fully registered form in denominations of $500 and $1,000 and authorized mult 


The debentures, when originally issued in definitive form, will be atcompanied by Stock Purchase Warrants, 
Series B, entitling the holders thereof to purchase common shares in the capital stock of the Company at 
the rate of 40 shares as presently constituted in respect of each $1,000 principal amount of debentures on 
the following terms: 


Holders of Stock Purchase Warrants, Series B, may tender Series B debentures at their principal amount, in 


additional Stock Purchase Warrants, Series B proposed to be issued will also be traded on such Exchange. 


We, as principals. 
and subject to the approval of all legal matrers by the Company's counsel, Messrs. Kane and 
Edmonton, and by our counsel, 


It is expected that interim debentures will be available for delivery on or about May 6, 1958. 


A prospectus, a copy of which has been filed under the provisions of the Companies Act, will be promptly 


W. C. Pitfield & Company, 


Limited 


Hagar Investments Ltd. 


$2,000,000 


(Incorporated under the laws of Canada) 


534% Debentures, Series B 


To mature May 1, 1978 


lawful money 


nankers. The 


, if any, payable in 
of the Compan 


(May 1 and November 1) and premium 


(far northern branches excepted) 


iples of $1,000 





Stock Purchase Warrants, Series B 


14, 1960 $ 7.00 per 
14, 1901. .cccccccccccecce.d 8.00 per 
14, $ 9.00 per 
14, 1965. .cccccccccccccces ape 
14, 1964 00 per 
14, 1965..cccccccccccccseed $12.00 per 


share, thereafter and 
share, thereafter and 
share, thereafter and 
share, thereafter and 
share, thereafter and 
share. 


or before September 
or before September 
or before September 
or before September 
or before September 
or before September 


satisfaction (to the extent of even multiples of $500) of the subscription price for common 
upon the exercise of the Warrants. 





Warrants, Series B are now traded on the Toronto Stock Exchange and it is expected that the 





Trustee’ Montreal Trust Company 





offer these 5'4% Debentures. Series B subject to prior sale, if as and when issued and 


Messrs. Blake, Cassels & Graydon, Toronto. 


Price: 100 and accrued interest. 


furnished on request. 


Gairdner & Company Limited 
Gardiner, Watson, Fitzpatrick 
Limited 
Walwyn, Stodgell & Co. 

Limited 
C. M. Oliver & Company 


Limited 


Bankers Bond Corporation 

Limited 

Jackson, McFadyen 
Limited 


Sydie, Sutherland & Driscoll 
Ltd. 


Securities 























The Editorial Page 








Real Income Is What Counts Napier Moore’s 


One of the resolutions introduced at the 
Canadian Labor Congress this week urges that 
greater purchasing power for the worker be 
provided by raising wages. 

To some this is apparently a plausible idea, 
but let’s take a closer look. First, raising wages 
would not necessarily increase purchasing pow- 
er in the hands of the worker. It would certainly 
increase purchasing power for.some individuals 
-~but it might reduce total purchasing power 
drastically, if fhe wage increases pushed costs 
up to the point where firms could no longer 
compete (on the world market, or with imports) 
and they had to lay off help. The reason pur- 
chasing power has declined in the past six 
months is not that wage rates have dropped, 
but that some men are out of work. Raising 
wage rates would boost purchasing power only 
if it were_not offset by further declines in em- 
ployment. ‘ 

Even if wage rates were raised only in fields 
where demand is still strong and higher costs 
might be covered, “purchasing power” in the 
real sense would not be increased. As costs and 
prices in those fields rose, the consumer's dollar 


would go that much less far—unless, of course, 
productivity increased sharply at the same time 
which is most unlikely. 


If productivity increases, there is a case for 
wage increasés — but productivity in general 
has been falling in Canada; and as productivity 
has fallen, real income per capita has dropped. 
Even before unerhployment began to mount, 
Canadians were beginning to find it harder to 
maintain the same living standard with a given 
number of hours evorked. 


The real job of organized labor, if it wants 
to fight recession, is to get productivity moving 
upward and help put Canadian firms in a better 
position to compete on world markets, and to 
provide goods at prices that will tempt domestic 
consumers to spend. Management has an equal 
duty to put its capital to work productively, too, 
and to plan vigorously and intelligently to meet 
the new, competitive situation. 

Providing more real purchasing ‘power for 
Canadians is a difficult and delicate job. Raising 
wage rates indiscriminately is not the way to 
begin it. 





Basic Research is Vital 


* It was disturbing to read, this week, in Dr. 
Sidney Smith’s final report as president of the 
University of Toronto, that university research 
is being hurt by the current demand for “team- 
work,” “directed programs” and above all fast 
“results.” 

During the war, many problems were 
brought to university staff members by govern- 
ment, the armed services and industries engag- 
ed in war production. Money was furnished for 
the needed research. “Patriotism as well as 
poverty” decreed that the scholar should put 
aside his own interests and take up the im- 
mediately practical questions submitted to him. 


The war is over but this pattern, says Dr. 
Smith, still persists. Government agencies and 
foundations are paying for much of the research 
now going on in universities. As a result “the 
universities have in many cases relinquished 
control over the direction of research.” The ef- 
fect on their work is described by Dr. Smith as 
“insidious.” 

Applied research, aimed at solving specific 
and assigned problems, is a public service the 
universities can be expected, within reason, to 
perform. But it is certainly not their main job as 
centres of scientific inquiry. | 

“The professor’s private library or labora- 
tory,’ as Dr. Smith says, “should be an impreg- 
nable stronghold of the individual.” Pure re- 
search that looked utterly unpractical to outside 
observers, and may have led the inquirer up a 
side-track that looked like a blind alley, has 
yielded some of the most valuable information 
now available to man. 

Pushing back the frontiers of knowledge is 
the chief business of the free inquiry that should 
be going on constantly at a university. The re- 
search grants it welcomes most are those with 
no strings or specific assignments attached. 


Its World Wide 


Canada is not alone in its complaints against 
United States trade policy. 

The International Chamber of Commerce, 
from its New York office, recently canvassed 
business opinion in seventeen countries, includ- 
ing eight “major trading partners’—Belgium, 
Canada, Germany, India, Italy, Japan, Nether- 
lands, the United Kingdom. 

Only the Belgians think the American trend 
is toward a more liberal policy. 

The Germans view “with great anxiety” the 
“marked protectionist tendencies in the U. S.” 
The Japanese call on the U. S. “in its nosition of 
world economic leadership to promote the con- 
ditfons necessary for freer and expanded world 
trade.” British, Canadian and Australian busi- 
nessmen all comment on the contrast between 
American trade practice and preachment. 

The Dutch point out that selling in the U. S. 
involves spending on market research, advertis- 
ing, ete. Dutch manufacturers would make this 
investment if they could “count on a stable 
American import policy.” They are deterred by 
the knowledge that tariff revisions may “change 
the position very rapidly to their disadvantage.” 

This complaint about “uncertainty” is nearly 
universal. All around the world, the report 
shows, traders have the same fear: No sooner 
will they secure a foothold in the U. S. market 
than some American producer will howl about 
unfair foreign competition and get an ‘“‘escape- 
clause” tariff slapped on. 

All the business communities pay tribute to 
the generosity of American “economic aid” 
plans. They wonder why the U. S. does not show 
the same sense of responsibility and leadership 
in framing commercial policy. 

Their argument is probably making some 
impact on American opinion. It’s worth noting 
that this adverse report on American trade prac- 
tice is issued not from any foreign source, but 
from the business capital of the U. S. itself, the 
city of New York. 


Railway Realities Must Be Faced 

Almost a billion dollars has been spent by 
the Canadian National Railways on new equip- 
ment and general modernization since 1950, 
Donald Gordon, president and chairman, told 
the Toronto Canadian Club this week. A major 
portion of this expenditure, he said, had gone 
into the purchase of diesel locomotives and new 
freight cars. 

What that modernization program, still un- 
completed, has meant in greater operating ef- 
ficiency was explained by Mr. Gordon this way: 

“If we were to carry our 1957 volume of 
traffic at, say, the 1928 level! of efficiency, we 
would have needed no fewer than 1,100 more 
locomotives, 80,000 more freight and an 
increase in man-hours which would have added 
a staggering $280 million to our recorded ex- 
penses. Not only do we carry more traffic with 
less equipment, but we carry it at faster speeds 
over the road and with greater convenience to 
shippers In terms of pick-up and delivery.” 

Normally when a company follows such a 
course as described by the CNR chief. the im- 
provement is immediately reflected in financial 
results. But Mr. Gordon holds no such hope. 
With the decline in traffic this year, he reported 
a “very serious deficit” was a possibility for 
1958 and to that must be added “the considera- 


Cal » 


tion that the non-operating unions and the run- 
ning trades have placed demands on us that 
would, if granted, add to our expenses some 
$102 million on an annual basis.” 


In other words, as Mr. Gordon made clear, 
all the gains made through improvement in 
plant and equipment have been more than offset 
in higher costs, of which labor alone accounts 
for 63° of the total. 


In the U. S. mounting costs and steadily 
shrinking revenues have brought many hitherto 
prosperous railways face to face with bank- 
ruptcy. Crisis is approaching here too. As Mr. 
Gordon warned: 

“The hard realities of an increasingly com- 
petitive world will have to be faced, for many 
of the practices pertaining to the railway in- 
dustry are overdue for change. Include in this 
such things as the method of rate-making, labor 
negotiations, community and regional pressures 
and the various actions of regulatery author- 
ities.” 


Topsy-Turvy Argument 

For 10 years Canadian wheat growers vir- 
Aually subsidized Canadian bread consumers to 
the tune of millions of dollars by accepting a low 
frozen price for wheat, G. L. Harrold, Alberta 
Wheat Pool chairman, told the Royal Commis- 
sion on price spreads. Now, said Mr. Harrold, it 
was time Canadian consumers paid the wheat 
growers back; they should be willing to pay a 
wheat price higher than that obtainable by 
growers in world markets. 

Mr. Harrold can’t hope to get far with that 
topsy-turvy argument. It’s exactly the same as 
that advanced in the latter years of the late and 
unlamented United Kingdom wheat agreement. 
50 long as wheat was offered at low prices the 
U. K. people were glad to buy. But they laughed 
politely when it was suggested that they should 
pay more than the market when wheat became 
plentiful and cheaper toward the end of the 
contract. 

As the head of a big marketing organization 
Mr. Harrold must know very well that while 
buyers never object to a bargain, they do object 
strenuously to paying extra, and especially 
when, as with wheat, there are enormous sup- 
plies in sight. Definitely this is not the time to 
think of raising wheat prices to our consumers 
or anyone else. 


Goldfish Bowl 


It’s still an open question to what extent a 
public figure should have, or can have, a private 
life. Famous entertainers thrive on stories about 
their personal affairs but this isn’t necessarily 
true of politicians. 

A current American magazine carries a 
complaint that President Eisenhower's secretary 
failed to tell the press in advance about a White 
House dinner-party to which a dozen business- 
men were invited. 

Another magazine has an account of a day 
in his life, “minute by minute.” It begins by 
telling when he woke up and how long it took 
him to bathe, shave and dress. It ends up by 
clocking his bedtime and noting that he took a 
“western” to bed. In between there is a detailed 
story of his meals, telephone calls, visitors, 
after-lunch nap, newspaper reading and mo- 
ments of relaxation. 

Curiosity about important people and how 
they spend their time is quite legitimate up to 
a point. In Mr, Eisenhower's case, considering 
the state of his health, the public naturally 
wants to know if he is watching his diet, getting 
enough sleep and able to cope with his job. 

The important. question is whether a man 
with public can get his work 
done properly if inquiring reporters and photo- 
graphers are constantly hovering about him. 
Certainly no business executive could perform 
satisfactorily in these conditions; and a presi- 
dent or prime minister has just as much* feed 
for privacy and for unobserved confidential 
talks with colleagues or friends. 

It is in the diplomatic sphere that excessive 
curiosity can do the most damage. The much- 
touted summit conference is not likely to get 
anywhere if it turns into a large public meeting 
with the world’s press, radio and TV in constant 
attendance. 


responsibilities 


An Excellent Example 


months ago Bell and Howell, U. S. 
manufacturers of cameras and photographic 
equipment, startled a government committee at 
Washington by arguing flatly against tariff in- 
creases on ifs products. If it couldn’t make cam- 
eras as cheaply as foreign competitors, a com- 
pany spokesman stated, then shouldn't be in 
the field. 

In its anti-recession line, announced, 
Bell and Howell takes an equally bold course. 
It plans a 40-50 increase in output to bring 
down unit substantfally prices and 
the introduction of new products well ahead of 

riginal schedul off the program 
the company is spending three times as much on 
advertising in the second quarter this year as 
in the same period of 1957 

Industry could certainly do with some more 
companies as enterprising and aggressive as Bell 
and Howell and especially so right now, 


Some 


just 
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Serateh Pad 


ONTARIO’S PREMIER LESLIE 
FROST and his wife have been spend- 
ing a brief vacation in Nassau. 

One day was a “busman’s holiday” 
for Mr. Frost. He attended a sitting of 
the Bahamas House of Assembly. It 
turned out to be an unusually short 
and quiet meeting, lasting from 9.30 
a.m. until shortly before noon. Of late 
the House has been sitting until late 
evening and the debates have been 
pretty stormy. 

However, Mr. Frost found the pro- 
ceedings interesting, and in one re- 
spect different from the scene at 
Queen’s Park, Ottawa and the British 
House of Commons. 

Bahamian members are required to 
attend all House of Assembly sittings 
attired in formal morning dress ~—- 
swallow tails and striped pants. When, 
up to this year, the House met at 





‘night, they all wore evening clothes 


—black tie and -ither black or white 
dinner jackets. 

Unlike such British Socialist M.P.’s 
as “Nye” Bevan, who shows his inde- 
pendence by going to Buckingham 
Palace garden parties in « lounge suit, 
the Bahamian labor and more radical 
Opposition members accept the for- 
malities gracefully. When daytime sit- 
tings were decided on, there were one 
or two mild protests about the formal- 
wear ruling, but the Speakcr was 
adamant. 

The House faces quite a problem as 
a result of the recommendation of Rt. 
Hon. Alan Lennox-Boyd, British 
Secretary of State for Colonial Affairs, 
that four new constituencies be cre- 
ated. The Legislative Chamber is very 
small, and squeezing in four more 
chairs is going to be difficult, particu- 
larly as two or three of the present 
members are very large. 

Incidentally, Premier Frost went 
fishing one day and hooked a dolphin, 


MR. LENNOX-BOYD’S OFFICIAL 
VISIT to the islands was productive 
of much gocd. Carried out, the fran- 
chise and labor reforms he recom- 
mended ought to ease the tensions 
which have for months made head- 
lines in North American and British 
newspapers. 

A tall, affable, yet firm man, he put 
in a strenuous week of fact-finding. 
He relaxed one day, flying down to 
George Town, Exuma, for the Out 
Island Sailing Regatta. The previous 
evening he had slipped in his bath- 
room at Government House and suf- 
fered a gash in his forehead which 
required a trip to the hospital, where 
an extremely neat job of hemstitching 
was done. But the Secretary of State 
wasn’t in the least perturbed. 

I went along on the Exuma trip. It 
was my fist visit to George Town, a 
small, peaceful settlement overlooking 
a magnificent, large landlocked harbor 
studded with the sturdy working 
sloops which l.ad come from all parts 
of the Bahamas to compete in the 
racing. The races start with all sails 
down. The starting gun is the signal 
for action such as I have never wit- 
nessed before. The native crews have 
the canvas up and the boats under 


- way in the twinkling of an eye. 


* . 7 


A GENTLE, FRIENDLY PEOPLE 
are the natives of Exuma (principal 
product, onions) and working among 
them are some remarkable whites. I 
renewed acquaintance with one. of 
them I had known before in Nassau— 
a woman doctor, José Lourie Ethe- 
ridge, 

Dr. Etheridge, world-traveled and 
brilliant, had a good practice in 
bustling, thickly populated Nassau. 
Then tragedy struck. Her husband, a 
well-known yachtsman and writer, set 
off in his boat alone for a cruise. He 
was lost at sea. 

It was in the period of hard re- 
adjustment that José Lourie made her 
decision. She would go to a people 
who badly needed a doctor; to a place 
where material rewards might be 
scant, but where there would be satis- 
faction in service and peace of mind, 
And so she went to George Town, 
Exuma. There, no need to ask anyone 
how she is regarded, When the natives 
speak of her, or look at her, there's 
a light in their eyes which gives the 
answer, 

* * > 

THEN THERE IS J. Linton Rig 

An American, it was Rigg who organ- 
ized the yearly Out Island Regatta, 
persuading wealthy yachting friends 
to put up cash prizes, His object was 
to encourage the Bahamas men of the 
sea to build better boats. 
' Linton Rigg isn’t rich so far as 
money goes. He used to be well off. In 
New York he headed a firm which 
designed crack yachts. But he quit. 
He wanted other things of life. And 
so he went to Exuma. He built a house 
on Goat Cay, a few miles from George 
Town. He built it to look something 
like a ship inside. He lives alone, but 
he isn’t lonely. The most prominent 
of people visit him and take potluck. 
He has his books. He has a sea painted 
with colours no artist could mix. To 
the natives he is a friend and a coun- 
sellor. In return, he says, their philo- 
sophy helps to “tidy up his mind.” 


Stop Me, li— 


A xolfer, after a particularly rough 
session in a sand trap, sought to relieve 
the uncomfortable silence by cheerily 
declaring to his caddy: “Funny game, 
golf 

But 


meant to be 


the boy morosely replied: “Ain't 


: * al 


a green 
tne 


“Did your grandfather live to 
old age?” a cautious father 
young man who wanted to 
beautiful daughter 

“I should say so! He 
three times after he was seventy 

cm ~ 
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The wedding presents were on view. 
Displayed in a prominent position was a 
cheque for $1,000, the gift of the bride's 
father. ‘I say, who is that chap laugh- 
ing at your father’s cheque?” exclaimed 
the bridegroom, feeling annoyed 

‘Oh, that’s the bank manager!” 
the bride, 


said 


WHERE IT 


Personal Income Tax 
Paid Per Capita 
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Post Scripts 





Top Post Canadian 


Canadian-born Norman H. Bell is 
the new president of White Motor 
Co. of Canada Ltd., a wholly-owned 
U.S. subsidiary. With his appoint- 
ment all of the executive positions 
within the company are now filled by 
Canadians. 

He succeeds 
Nave, who has 
been appointed 
executive vice- 
president of 
White Motor Co., 
Cleveland, Ohio. 

Bell was born 
and educated in 
Brantford, at- 
tended the Uni- 
versity of Toron- 
to. He served 
with the Royal 
Canadian Ord- 
nance Corps. and 
the RCAF dur- 
ing World War 
II. Posted over- 
seas, he received 
his commission as pilot officer in 1944. 

His business career began in 1938 
when he joined Brantford Coach & 
Body Ltd. as a salesman.. He became, 
successively, personnel manager, 
branch manager for Winnipeg, west- 
ern sales manager, general 
manager, and finally, in 1955, general 
manager. He joined White of Canada 
last year as executive assistant to the 
president. 


U.S-born Henry, J. 


MR. BELL 


sales 


A supporter of the national move- 
ment for better roads, Bell is now 
chairman of the operating committee 
of the Canadian Good Roads Associa- 
tion. He has also served as chairman 
of the national] membership commit- 
tee, where he is remembered for his 
success in recruiting members from 
industries allied to road building and 
road construction. 

He is married, with one daughter. 

Beil now heads a fast-growing or- 
ganization in Canada. 

White of Canada’s expansion in the 
last few vears has included the es- 
tablishment of sales and _ service 
centres in every important city 
throughout Canada, including new 
branch facilities at Montreal, Toronto 
and Hamilton, and 12 new distributor- 
ships at Calgary, Edmonton, Regina, 
Saskatoon, Winnipeg, Port Arthur, 
Windsor, London. Sudbury, North 
Bay, Ottawa, and Saint John, N.B. 


Represents the Maritimes 


First Agent-General for the Atlantic 
Provinces in London, H. Watson 
Jamer will be spokesman, interpreter 
and salesmun in the United Kingdom 
for almost two million Canadians. He 
will be guest of honor May 26 at a 
“Welcome to Britain” banquet with 
Lord Beaverbrook as host 

Flying to England for the occasion 
will be the Atlantic Provinces’ four 
premiers, Joey 
Smallwood of 
Newfoun d- 
land: Robert 
Stanfield af Nova 
Scotia: Hugh 
John Flemming 
of New Bruns- 
wick, and Alex- 
ander Matheson 
of Prince Ed- 
ward Island. 

Watson Jamer 
has been one of 
the dynamos be- 
hind the  non- 
political drive to 
build up the At- 
lantic Provinces’ 
conomyv of re- 

and has made 
appearances through the 
support of the Atlantic 
Provinces’ Economic Counci!. Through 
his wartime experience he is we! 
acquainted with the United Kingdom 
and countrie 

He is a native of the 


MR. JAMER 
cent years scores 
speaking 
region in 


on? nenta!l 
hamlet of 


Gladwin in New Brunswick's potato- 
growing Victoria County. He went to 
work in 1928 with the Fredericton 
Machinery Co., and later held a Ford 
Motor Company dealership. After 
several] years associated with dealer- 
ships, he became a direct company 
employee in 1934, and was sent to 
Windsor, in 1943 for special] training 
before going overseas as a technical 
representative in England and later 
on the Continent. He was attached to 
several British and Canadian Army 
Commands and to the 2lIst Army 
Group and with the British Ministry 
of Supply in technical capacities. 
After the war he became assistant 
district manager of the Ford-Monarch 
Division for the Atlantic Region and 
later district manager. 

He was prominent in the 1952 
Charlottetown meeting which started 
the ball rolling toward formation of 
the Atlantic Provinces Economic 
Council. He became one of its most 
forcefu] “salesmen” and its chairman 
in the Province of New Brunswick. 
In other community endeavor work 
he has been very active, being 
one of the organizers and the first 
president of the Lancaster Kiwanis 
Club: a director of the YMCA and a 
of the New Brunswick 


also 


director 
Orphanage 

Mr. and Mrs. Jamer live in, Lar 
caster, across the mouth of the St 
John River from Saint John. The 
are looking forward to their new life 
in London. They have one son. 


Restaurant Head 


The newly elected president 0 
Canadian Restaurant Association is 
John E, Coles, general manager Food 
Service Management [Ltd., Toronto 

Born in Toronto of English and 
Irish parents he was one of a family 
of seven. He was introduced to the 

food business at 
an early age. 
This took the 
form of Satur- 
day and holiday 
work In his fam- 
tering 


(;C0! ge 


e tho 


Coles L 
age of 12 

Like his four 
brothers. he was 
trained in every 
phase of the fam- 
ily busine 

After complet- 


; 
S | ia : at tne 


ing his matricu- 
lation at Har- 
bord Collegiate 
Institute and the 
University of Toronto Schools, he en- 
tered business with his father in 1928. 

For several years he was associated 
with cafeterias in industrial plants in 
the Toronto area. In 1952 he 
a director of Bowles Lunch, Toronto, 
and in the same year he opened up 
a cafeteria plant at de Havilland 
Aircraft of Canada Ltd. known as 
Food Service Management Ltd., of 
which he is now general manage! 
This concern has steadily grown and 
now caters to many | plants 


industria! 
and insurance companies in the To- 
ronto area, 


MR. COLES 


be ame 


He is married and has two daugh- 
Carol 19, who is ing in 


a 


majo! 


-ountr’s 
a director and ch: 
ar \ . ‘4 


lt 
( 


mmittee. He a 
'T.S. Old Boys’ Assoe: 

mber of the Advert Sales 
‘lub of Toronto and Canadian 
Food Executives Association 

He is a past president of the To- 
ronto and District branch of the 
C.R.A,. as well as past national! 
irer, and a member of the 
He was also chairn 
1958 convention committee. 


Ii 


treas 
board for 


f 


many years an Ol 


*} 
+ ie 





What Others 
Are Saying — 





Editorial of the Week 


Cabinet Already Too Large 
Winnipeg Free Pres: 
Mr. Diefenbaker’s cabinet at pres 

members. That is already too largé 

it to 25 would inevitably and entirely 

effectiveness as a cabinet. Canada would 

simply could not, then have a cabinet governmen! 

however, y Mr.Diefenbaker 

leagues wished it. What we would have wot 

personal government more like that provid 

the American dency than the British 

mentary system. 


The 


Sincereiy and fis coi 


essence of the cabinet its that it 
mittee of party leaders who take collecti 
sponsibility, as a group and not merely) 
dividuals, for the work of government. A! 
of the cabinet is usually a Minister 
responsible for a particular department, 
does not take a purely personal] responsibil! 
the major policies of that department. They a: 
discussed in cabinet, and it is a discussion of equals. 
This cabinet is vital in system of 
government. But, as is well ..nown, there is a 
to the effective size of'a 
size varies with personalities and, with 
type of subject to be discussed, but it 
much more than twelve, Beyond that 
committee ceases to provide a meeting of n 
means whereby people reach a 
conclusion by informal aiscussion 
} 


more of a smal] debating assembly in wl 


+. ; 
, ’ 


process our 


syenié 7. 
committee, 


, 
| 
woagiy 
, 


T 
A 


dominant personalities argue their differen 
of view and a decision is eventually made 
weight of numbers or (more probably) b) 
sonal decision of the Prime Ministe: 


Other People’s Views 


IT WAS MORE THAN A DECADE AGO that 
a modern highway (401) across southern Ontario 
was promised, points out the Windsor Star. “But 
Western Ontario still will nigh onto 
another 
so ted! 


have to wait 
decade befor iose prospects are fulfilled, 


' 
us the progre 


DUNNED TO DEATH are people with charity 
appeals, thinks the Victoria Colonist. ‘““Too many 
appeals cance! one another out. Most householas 
have only so much to give in the name of charity 
and the never-ending 
up their willingness to donate even 
Certainly the limit seems to have been reached, 
judging by the mutterings one hears on all sides 
about over-solicitation.” 


‘ rey 


requests migl easily dry 


that amount 


THERE'S SOME BIG ADVANTAGES in hving 
in a small town, thinks the Durham (Ont.) 
Chronicle. “Most workers own their own homes, 
They have large gardens and large larders. Be- 
cause they don’t spend an hour traveling to work 
in the morning and another hour getting home 
at night they have time for home workshops and 
other recreations. 


ARE OUR CHILDREN fit or merely fat, asks 
the Vancouver Province? “We North Americans 
like to boast that our children are the best fed in 
the world. And probably they are... But are they 
tough and strong — as well as big? Or are they 
more like a hothouse plant that is long on pulp 


ye 


but short on fibre? 


AS FAR AHEAD as anyone can see, declares 
the Victoria Times, “the American market must 
be the biggest and most lucrative’in the world, 
and we live beside it. There, as the Gordon Com- 
mission says, we shall continue to sell a iarge 
quantity of our goods, whatever pe! 
mav be of our total sales. And there, too, because 
the supply is convenient, cheap and of 
the sort our e requires, we shal] buy in 


centage tneyv 


relative!" 
onomy 


’ 


iarge quantity 
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Is Quebec Too French For Own Goo 


Professors and Taxi Drivers Question Value of Ancient Traditions 


By J. B. McGEACHY 


As a visitor to Quebec City 
this month, I found a French- 
Canadian professor who said 
bitterly, and to my astonish- 
ment, that Moscow and Que- 
bec were not so far apart 
since both were familiar with 
thought control, dictatorship 
and a hierarchical system. 

I also met a French-Cana- 
dian taxi-driver who had 
much to say about the isola-* 
tionist errors of the local 
regime. 


People in Quebec are now 
re-examining the ethnic, so- 
cial and political phenomenon 
known as French-Canadian 
nationalism, 


They are making a new 
appraisal of its usefulness and 
counting its cost. 

Evidence of this critical 
approach may be found in two 
current journals for eggheads, 
to adopt the vogue word for 
highbrow. 

There is an excellent sym- 
posium of eight articles on 
“Quebec Today” in the April 
issue of the University of To- 
ronto Quarterly. 

In the spring issue of 
Queen’s Quarterly the same 
theme is discussed by Pierre 
Vadeboncoeur under the 
heading, “A Break with Tra- 
dition?” 

The writers in the quarter- 
lies, professors,-officials and 
a journalist, belong to the 
minority of intellectuals who 
do most of the original think- 
ing in Quebec. 


But the ferment in French 
Canada is not confined to uni- 
versities, board rooms, news- 
paper offices and _ political 
bureaus. That supposedly 
mythical-heraldic beast, the 
common man, is also in- 
volved. 

My taxi-driver will serve 
as an example. 

He spotted me at once as a 
stranger from Ontario, ty my 
speech and the fact that I had 
just got off the Toronto plane; 
but to my first halting words 
in French he responded in the 
friendly fashion characteristic 
of the urban Quebecois, 

Using his. mother tongue 
with great rapidity and liveli- 
ness, he gave me his views 
on the policies of Premier 
Duplessis. 

Maurice—as he called him 
—was making a terrible mis- 
take in rejecting Ottawa's 

offer of millions of dollars 


for the Quebec universities. 
(The driver had brought up 
this subject with no prompt- 
ing from me.) 

He had a son who was 
bright enough to profit from 
a college training and go into 
a profession; but the family 
could not afford to send him. 

Why not use that Ottawa 
money to establish scholar- 
ships for which his son could 
compete? 

When I mentioned that, 
according to Maurice, accept- 
ance of federal grants would 
abridge Quebec’s control of 
education, he brushed off this 
objection as trivial nonsense 

This conversation surprised 
me a little; but it is not at all 
astonishing to find Mr. Vade- 


His conclusions are that 
Quebec should accept what- 
ever federal aid is available, 
give up the fight against ex- 
tension of Ottawa’s power, 
and‘ pay more attention to 
study of the English language. 

On the last point Mr. 
Vadeboncoeur uses official 
data which may startle those 
accustomed to a French- 
Canadian complaint that 
study of French is neglected 
in the rest of Canada. 

Quebecois are not always 
strong on English. From a 
primary school curriculum 
approved by the Catholic 
committee on education in 
Quebec he quotes: “Religion, 
173 pages; French, 126 pages; 
English, 2% pages.” 

The 1951 census showed 





**People in Quebec are re- 
examining French-Canadian 


nationalism. 


The 


ancient 


province is pregnant with 


revolutionary 


thoughts. 


There is nothing static in 
human affairs; and Quebec, 
like the rest of the world, is 


subject 
change.” 


J. B. McGEACHY 


to the law of 





boncoeur, in his Queen's 
article, listing refusal of the 
grants as his first example of 
“the sacrifices which na- 
tionalism has forced, or tried 
to force, upon us.”’ 

Mr. Vadeboncoeur, law 
graduate of the University of 
Montreal, is technical adviser 
to the Canadian and Catholic 
Confederation of Labor, or 
CCCL, with 100,000 members 
in unions peculiar to French 
Canada. 


He takes the position that 
Quebec’s traditional national- 
ism, which he calls reaction- 
ary and provincialist, is a 
lost cause. 


The French-Canadians, he 
thinks, are “doomed to lose, 
saopner or later” their national 
entity. 

“That which used to exist 
as a political and economic 
sovereignty, an ancient cul- 
ture, a geographical isola- 
tion,” he writes, “is destined 


to detgriorate so as to leave . 


us only forms, more and more 
tenuous, more and more 
purely’ verbal.” 


that in Quebec 2.534,000 peo- 
ple knew French only while 
1,038,000 were bilingual. 

Mr. Vadeboncoeur is evi- 
dently correct in his belief 
that, from the point of view 
of economic advantage, too 
many in his province are 
ignorant of the language 
in use throughout North 
America. 

Here one may pause to 
note that, if economic ad- 
vantage had been the sole 
criterion, there would be no 
independent country called 
Canada. 

The nation as a _ whole 
accepted financial burdens — 
like the cost of trans-Canada 
railways and of a protective 
tariff—for the sake of sepa- 
rateness from the U.S. 

If, within Canada, the in- 
habitants of Quebec wish to 
bear similar loads for the sake 
of separateness (or distinct- 
ness) from other Canadians, 
they are free to make this 
choice—as they have done 
consciously for at least a cen- 
tury and instinctively (for 
want of a better word) for 
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These men are 
putting away a little- - 
to get back a lot! 


They have Retirement Savings Plans with Canada Trust. 
These completely flexible Plans are a fine way to 


make your money grow. 


The actual sums you put 


aside may be small, yet, when the time for 
retirement arrives, they will have grown into a worth- 


while pension. You can start anytime - 


-and vou 


may make your deposits at any time and in such amounts 
as you desire. You also save on your Income Tax, 
while providing for your future security! 


Applications or deposits may be made at any 
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twice as long. 

Mr. Vadeboncoeur simply 
says that this choice is fool- 
ishly romantic. 

A subtly different view is 
expounded by Jean - Marc 
Leger in the Toronto Quar- 
terly. 

Mr. Leger, a journalist on 
the staff of Le Devoir in 
Montreal, distinguishes three 
kinds of French - Canadian 
nationalism: 


@® Traditional. 
| @ Radical 
extreme). 





(in the sense of 


@® And “social,” the variety 
he espouses. 


It is difficult to make a 
fair summary of Mr. Leger’s 
imtellectually elegant pro- 
fundities;: but this is a consci- 
entious attempt. 

“Radical” nationalism in 
Quebec, says Mr. Leger, is 
the demand for the creation 
of a wholly independent 
French state and nation on 
the banks of the St. Lawrence, 
to be called perhaps “Lau- 
rentia.”” This scheme is dis- 
missed by Mr. Leger as 
quixotic. 
ome from 20 years 
ag, an earlier blossoming of 
“radical” nationalism. 

In the late 1930s one found 
in Quebéc a freely expressed 
impatience with democratic 
processes as unsuitable to the 
Gallic genius. 

There was a preference for 
the Latin fascismo of Musso- 
lini, with its philosophy of 
corporatism., 

There was so much hostility 
to “centralism” that Mr. 
Duplessis, then a newly 
arrived politician, refused to 
co-operate in any way with 
the Rowell-Sirois Royal Com- 
mission on Dominion-Provin- 
cial Relations and found it 
difficult even to be courteous 
to its members. 

But is seems the extrem- 
ist view is today of no conse- 
quence politically. 

“Traditional” nationalism is 
a fabric of several strands. 


, 


Dominant in the pattern is 
the idea that French-Cana- 
dians, as such, must stand 
together and defend their 
culture and “heritage” 
against outside enemies. 

“The language and_ the 
faith,” says the traditionalist, 
are twin pillars of the same 
structure and must be de- 
fended together. 

French - Canadians should 
judge every national govern- 
ment solely by what it offers 
for the advancement of their 
autonomy and prestige. 


They must be suspicious of 
both Britain, the imperialist, 
and of modern France with 
its secularism and its anti- 
clerical prime ministers. 


Mr. Leger does not wholly 
reject tradition. He accepts, 
and wishes to perpetuate, the 
values of Quebec’s distinct 
culture; but his intellectual 
aim is to synthesize these 
values with his new “social” 
nationalism. 

This modern doctrine for 
French-Canadians says that 
they must no longer devote 
their hearts and minds to 
fighting enemies, real or 
imaginary, outside their 
province, 

They must work, rather, for 
the advancement of the peo- 
ple of Quebec, especially its 
laboring masses, so that the 
quality of French Canada’s 
life and achievement. will 
command still greater na- 
tional respect. 

They must rely. on their 
own efforts instead of look- 
ing to Ottawa to promote that 
social end. 

They must take an adult, 
rational, unbiased attitude 





age of labor in any area or any 
occupation: That is the essential 
story of the present employment 
situation, 

The peak of unemployment 
| was passed in March, when the 
i'number of people without jobs 
and looking for work reached 
an estimated 590,000, or 10% 
of the labor force. 
| A drop in woods work in the 
| East accounted for most of the 
|increase in unemployment in 
'the month. 
| But construction, boosted by 

federal aid for housing and 
public building by all levels of 
government, clearly emerged as 
'a firm support for employment, 
with an increase over the month. 

Nearly all these figures based 
on sample surveys, seem to slip 
'once in a while; and the March 








‘figures prompt unusual caution. | 
They show a labor force of | torted 


would be 
than in January. 
far larger than in any 
February-March, and 
the increase was probably lower 
because there was practically 
no immigration 

The experts, 
not inclined to 


5.900.000. which 
(38,000 highe: 
This is 


previous 


therefore. 
pin too 


are 
much 


Mathematieal Complication 


Makes Job Estimates Tough 


OTTAWA (Staff)—No short- | 


ment figures which DBS issues. 
Looking back over this win- 
ter, the seasonally adjusted fig- 
ures show February’s 550,000 
job-seekers as no more than a 
normal seasonal increase 
October’s 208,000. 


toward both Britain and 
France, recognizing that U. S. 
influence not British or 
French — is now (always has 
been, say 1) the chief compe- 
titor with nationalism for 
Canadian allegiance. 

They may reject (I am 
still expounding Mr. Leger) 
both centralism and “radical” 
separatism, 

They must give the 
notion that “the language and 
the faith” stand or fall to- 
gether. 

If I do not fully understand 
this last bit of advice tend- 
ered to his compatriots by Mr. 
Leger, the reason may be that 
he leaves some questions 
unanswered. 

Does he mean that a “‘so- 
cial” nationa’ist, while adher- 
ing to the ‘aith, might pru- 
dently become an English- 
speaker and bring up his 
family as English-speakers? 

Or does he mean that this 
kind of nationalist, while 
clinging tenaciously ta his 
mother tongue, might do well 
to ask for the secularizing of 
schools and some dilution of 

atholic social doctrine, 
meaning acceptance of more 
statism in welfare and eco- 
nomic planning? 

It is, of course, for the 
French-Canadians to ponder 
and answer these questions 
for themselves. 

The chief interest of Mr. 
Leger’s article for other 
Canadians — and-it is a very 
intense interest — is in know- 
ing that these matters are 
agitating Quebec minds. 

Before leaving Mr. Leger, 
I should note that, for him, 
the nationalism of Maurice 
Duplessis is a fraud and a 
phony. 

He will not accept as in 
any sense nationalist a gov- 
ernment that is “to all intents 
and purposes handing over 
the natural resources of Que- 

ec to American capital when 
at the same time it is turning 


-_-—— 


up 


its police out against the 
French-Canadian workers.” 

Other contributions to the 
symposium are all worth 
reading, Prof. Pierre Harvey 
of Montreal appears to argue 
that no substantial economic 
sacrifices are imposed by 
nationalism. 

If Quebec incomes are 
lower than Ontario incomes, 
he says, the discrepancy is not 
due to any educational defi- 
ciency but to Quebec’s “mar- 
ginal geographical position” 


relative to central Canada — * 


a debatable proposition. 

There are articles on edu- 
cation, culture, politica] par- 
ties and trade unionism in 
Quebec. 

Jean-Charles Bonenfant, 
Quebec legislative librarian, 
is interesting on culture even 
though he trots out the 
pathetic absurdity that Can- 
ada, as a young country until 
recently a colony, cannot, be 
expected to have indigenous 
literature and art. 

“The youth of America is 
its oldest tradition,” said 
Oscar Wilde. 

Quebec, with 350 years of 
history, is certainly no “young 
country.” 

Nor is it true that “culture” 
— in the sense of creative 
work in the arts — is neces- 
sarily the product of eithe: 
age or political independenc: 
or both. 

Consider, for one example, 
the sterility of present-day 
“free” Ireland, compared with 
its magnificent output in the 
years when Irishmen were 
still battling British rule. 

But it would take all day 
to discuss the many fascinat- 
ing theories, true or false, in 
these Quebec articles. 

The main point is that the 
ancient province is pregnant 
with revolutionary thoughts. 

There is nothing static in 
human affairs; and Quebec, 
like the rest of the world. Is 
subject to the law of change. 
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Persons of Distinction... 


In a society such as ours which is largely imperson- 
ally and publicly financed, it is almost impossible 
to save mongy or to spend money without giving a 
nudge somewhere to a negotiable securit y. 


Almost everyone at some time has a surplus of 
income over expenditure. Some make bank deposits 

. some buy life insurance . . . some join a pension 
plan... 

Bank deposits are protected by bank reserves . . . 
life insurance policies are protected by insurance 
company reserves . . . pension funds accumulate 
assets. A substantial portion of these reserves and 
these assets are invested in negotiable securities. 


Many people use their surplus for an investment 
in a home, and every municipal property owner 
becomes a municipal tax payer. As such he assumes 
responsibility for his share of the municipal de- 
benture debt which has been incurred to build roads, 
sewers, schools, public buildings and other municipal 
assets. Part of his taxes goes to pay interest and 
principal on this debt. 


Every time you turn on a light swytch, you incur 
a liability for electric power. Your electric bill has a 
built-in charge which ends up by helping to service 
debt incurred to produce the power other 
examples are legion. 

You can hardly make a move where money saving 
or money spending is concerned, without at least 
remotely giving a nudge somewhere to a negotiable 
security. This applies whether you smoke a cigarette, 
buy a newspaper, ride on a train or turn on the gas. 
It applies whether you build an insurance estate or 
retire on a pension plan. 

These, of course, are all examples of how negoti- 
able securities indirectly touch the ordinary activities 
of each one of us. ‘ 


Each vear, more and more Canadians become 
persons of distinction through their direct owner- 
ship of negotiable securities. That's where we come 
in. If you now are a security owner or are about to 
become one, we think we can help you. We can 
help you plan... we can help you select .. . we can 
help you supervise. 

Planning programmes to suit investment needs 

. selecting securities... oe investment 


portfolios a ae part of our joo. 


Any of our offices will be glad to help you, either 
personally or by mail. 
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over | 


They put the peak of unem-| 


ployment, apart from normal 
seasonal changes, in December. 

The techniques used to try 
to assess the seasonal element 
involve fairly complicated 
mathematical calculations, and 
the seasonally adjusted series 





are worked out on the Univac)} 


computer of the U. S. Bureau of 
the Census. 

But it is now beginning to be 
seriously questioned 
they really show what is hap- 
pening this year. 


whether | 


DBS recognizes that the tech- | 


niques used to offset 
seasonal change may get dls- 
when the magnitude 
changes. 

With unemployment so much 
higher than in previous 
the seasonal 


years, 
adjustment may 
have gone wrong 
This warning is 
importamt at the spring turning 
point where we are now. 
Purely ‘seasonal unemploy- 


on this particular one in the ment should drop from March 


'series of monthly surveys. 
Even greater caution is now 

| advised in the use of the “sea- 

sonally adjusted” unemploy- 


on; but it will not be safe to 
rely on the published seasonal- 
ly adjusted figure as showing 
the underlying trend. 


particularly 


purely | 


Canadian Pacific AIRLINES 


This Spring —Canadian Pacific Airlines will accept delivery of the first 
of six Bristol Britannias . .. bringing new standards of speed and luxury to 
its world-wide network of intercontinental air routes. Canadian Pacific's 
investment in these Britannias will be backed by Bristol's world-wide 
experience and facilities ... as well as by 2,000 
employees at Bristol's three plants in Cancdo. 





to the wings of the world's 
greatest travel system 


BRISTOL IN CANADA—With headquarters in Montreal, the Bristol organization 
in Canada includes extensive aero engine overhaul ond repoir facilities in Montreal 
North; complete aircraft overhaul, maintenance, modification and manufacturing 
facilities in Winnipeg; and a newly-opened Proteus engine addition to its engine 
overhaul and repair plant in Vancouver. 








AEROPLANE COMPANY OF CANADA LIMITED 


MONTREAL © WINNIPEG © VANCOUVER @ MEXICO CITY 
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Notice is hereby given that Cer- 
of 0. 


ITTSBURGH authoriz- 
in Canada th 


W. BOADEN BURNS, 
Chief Agent in Canada 


TORONTO, 
April 17th, 1958. 





WORKS 
MANAGER 


if you possess a creative en- 
gineering background, specific 
heavy machinery experience, 
the ability to take charge of 
“job shop’ operction with a 
minimum of 1,000 men, age 
40, 


potential to ultimately become 


about and the egrowth 


General Manager. . . please 


contact: 


PAYNE-ROSS 


LIMITED 


manazemen! consultants 


Toronto, Board of Trade Building 
EMpire 3-8282 


Montreal, 550 Shé@rbrooke St. W. 
AVenve 8-6193 








A BOOK OF VITAL 
INTEREST TO SMALL 
INVESTORS... 


How to Run 
a Successful 
Investment Club 


by RAYMOND TRIGGER 


This book has been specially 
written for thousands of small 
investors across the country 
who are buying securities 
through investment clubs. 


Raymond Trigger's handbook 
of practice and procedure 
tells clearly what investment 
clubs are, how they operate 
and where they are headed. 
“How To Run a Successful 
Investment. Club’ is an 
invaluable guide to any invest- 
ment group, experienced or 
inexperienced. 


$3.00 at your booksellers 
or write te 
The 
MUSSON 
BOOK 


company. limited 
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EVALUATION 


The experience we have in 
advising managements on all 
phases of job evaluation and 
the relation of wages to produc- 
tivity is available to your organ- 
ization. 

Our counsel can result in 
the establishment of desirable 
objectives upon which manage- 
ment action can be based. 

Enable us to — 

review existing programs 
ensure equitable job evalua- 
tion and incentives 

discover and implement cost 
savings 

assist in negotiations and mon- 
itor administration of union 
sponsored programs such as 
the Co-operative Wage Study 

(C.W.S.). ' 

We shall be pleased to outline 
our consultancy service to you. 
Kindly write suggesting an in- 
terview or requesting further 
information. 


J.5.W RIGHT 


& COMPANY LTD. 
10 MacNab St. S., Hamilton, Ont. 
Phone: JAckson 7-860] 


Consultants te at = Finance, 
industrial Relations, uction, Sales. 


NATIONAL 





| 
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(CONTINUED FROM P. 1) 


| reported slow in developing. 


Already some of the plums of 
the 1958 building year have 
gone out. 

Biggest was the $10-million 
contract to Foundation Cos. of 
Canada for the Place Ville Marie 
redevelopment project in Mont- 
real, 

But there remains millions of 
dollars worth of work to be 
shared out in smaller jobs with 
road and bridge work, and 
school, hospital and other major 
building leading. 

Due between now and the end 
of next month, for example, are 
bids for steel superstructure of 
the proposed Alexandra Bridge 
in B. C., the Canadian and U.S. 
approach spans for the Ogdens- 
burg Bridge across the Seaway. 

Structural steel for a High- 
way 17 bridge in the White 
River district of Ontario is need- 
ed, a CPR overhead bridge east 
of Cooksville, Ont., and scores 
of road jobs in almost every 
province. 

The bulk of nearly $240 mil- 
lion for school construction and 
equipment this year is now 
being handed out. 

It includes such jobs as the 
12-classroom school for Oshawa, 
Ont., a new high school for 
Thetford Mines, Que., and hun- 
dreds of other new school build- 
ings, extensions and renovations 
from St. John’s to Vancouver. 

With more generous federal 
aid available and the imminence 
of a federal hospital insurance 
plan, most areas are speeding up 
hospital construction. Contracts 
now on tender represent a big 
slice of a projected $208 million 
expenditure on these facilities 
this year. 

Last week, the CNR, Winni- 
peg, closed tender calls for a 26- 





Air Industry 
Digging In 


For Survival 
(CONTINUED FROM P. 1) 


competitive without a cushion 
of defence spending. 

Getting its viewpoint across 
in Ottawa is considered vitally 
important by the industry. 

Some senior service officers 








'and civil planners have been ar- 
'guing behind closed doors that 


the Canadian industry is a lux- 
/urlous white elephant that nei- 
ither can hope to match world 








progress, nor produce overseas | 
designs under license at an eco- | 


‘nomical cost. 


Privately industry leaders are | 
|pressing for increased recogni- | 


tion from the government, 


Their strongest argument: To | 


cut 
under the industry now would 
mean severe hardship to com- 
panies involved—some go so far 
as to warn of industrial chaos 
if it was attempted suddenly. 

A second argument is that 

Canadian industry in general 
has profited, and is still profit- 
ing, from new knowledge gain- 
ea in defence research—for in- 
stance in super-metals — that 
will be invaluable in many 
fields. 

Canadian planes and engines 
are finding increased world mar- 
‘kets and, the brief is expected 
to say, there are real signs that 
_ business will grow. 
| For instance there is growing 
‘NATO interest in Camadair’s 
CL-28 Argus anti-submarine 
patrol bomber. . 

Britain and other European 
countries have no design that 
can match the 75-ton giant with 
its enormous patrol range, They 
may have a.need for some 200. 

















High Yield 


; and Growth 


The April issue of our Investors Monthly 
Review highlights the investment qualities 
of 


St. Lawrence Corporation 
Limited 


The economy and security markets are re- 

viewed and a broad selection of recommended 

Government, Municipal and Corporation 

Bonds, Preferred and Common Stocks is 
included. 


A copy supplied upon request 





KITCHENER 





BANKERS BOND CORPORATION 
Limited 
Business Established 1912 
44 Kinc Street ‘Vest, ToRontTo 
LONDON 


HAMILTON 

















the defence rug out ffom | 





mile branch line from Optic) 
Lake and another from Chisel | 
Lake. | 

Next week Ontario Northland 
Transportation Commission wil! 
close bids for a prefabricated 
steel diesel locomotive shelter 
building at Rouyn, Que. 

Breakwater and wharf con- 
struction jobs and dredging are 
pending at various points in the 
Maritimes, Quebec, Ontario, 
Manitoba and B.C. Important 
sewer installations are 
shortly at centres across 
country. 

New housebuilding is still 
humming well ahead of last 
year’s levels at a seasonally ad- 
justed $1.6 billion pace. 

The main laggard is industrial 
building which is showing only 
limited signs of a seasonal pick- 
up. 

Examples of business build- 
ings—expected to involve over 


the 


$224 million expenditures this | 


year—are a Stedman Bros.’ re- 
tail store at Corner Brook, Nfid., 
bank developments in Méntreal, 
Toronto, and Halifax, and office 
buildings in a variety of other 
centres including the $2.5 mil- 
lion project of Union Carbide 
Canada Ltd. in Toronto 


: Builders Fight 
For $7 Billion | 


due | 


for | 


Markets Dull 
But There's 
Pepin Oil 


Oils Ltd. and Alminex Ltd.—_ 
were also in the original deal. 
Home and associates have now 
seveii indicated successful wells | 
—including the discovery well | 
six miles northeast—in the. 
Swan Hills-Edith Lake area. 


The nine-section lease block | 
on which Home has already| 
drilled five successful wells is | 
now virtually all proven pro-| 
‘ductive acreage. 

On the basis of a 160-acre 
well spacing this alone“assures | 
some 36 producing wells. 

But the recent three mile 
step-out to the southeast makes 
| the intervening land all virtu- 
ally productive land as well. 





There is a good chance too| 
that the land lying between the | 
lease block and the discovery | 


‘well six miles north will prove 
productive. 


In the recent sale the crown | 
offered eight parcels of land, | 
_comprising 2,560 acres of proven | 
sur-| 
nine-section | ——— - - — — 
covering nearly 200,000 acres of|to Imperial Oil and a team of 


or semi-proven leases, 
rounding Home's 
lease block on the west, north 
‘and east. 

Home and associates success- 
fully bid for all the acreage 
on the north and east. 


Farther east and southeast of | 
which tenders close on May 20.|Swan Hills, three reservations' 








$1,850,000 
CITY OF-REGINA 


$400,000 5% Sinking Fund Debentures 
Dated June 2, 1958 


~ 


Due June 


$1,450,000 5% Sinking Fund Debentures 
Dated June 2, 1958 


Due June 





Descriptive circular available on request 





Dominion Securities Corpn. Limited Mills, Spence & Co.. Limited 


Bell, Gouinlock & Company, Limited James Richardson & Sons 





Houston, Willoughby & Company Limited 


| 

















put on commercial production 
as soon as the proposed pipeline 
is completed from the field to 
Edmonton. 

Federated Pipeline plans to 
start construction of the 130- 
mile, $6.5 million line as soon 
as possible. 











iLtd., 12.5%; Geoil Ltd. 6.25%; 
and Alminex Ltd., 6.25%. 

The reservation was tendered 
on the following basis: Home 
Oil, 40°: French Petroleum, 
'40%: Kern County Land, 15%. 
and United Oils, 5°. 

The Swan Hills wells can be 


Imperial Oil and Shell Oil. 

The lease tracts surrounding 
the Swan Hills field were pur- | 
chased on the following basis: 
Home Oil Co., 37.5%; French 
Petroleum, 25°; Kern County 
iLand Co., 12.5%: United Oils! 


wildcat lands were also offered 
by the crown. 

Home and its new group of 
associates were the successful 
bidders for one of the reserva- 
tions. 


The other reservations went 








The magnificent new 








GP oY ae Oy ll eo 


cool beauty with a fiery spirit 


This is the motorcar you hear about ... but rarely ever 
hgar. It’s a whisper on wheels. So quiet you hardly know 


there’s an engine beneath its 


But just let a /ill loom up 


realize what vast power Chrysler’s big V-8 actually 
delivers. Brilliant, flashing power, under the fine disci- 


pline of Chrysler’s automati 


kind of power that almost seems to waft you up steep 


grades... yet the kind you 


hand .. . always beautifully controlled. 
To command such performance, of course, 


gives you an immense feeling 


You're always a step ahead in gars of The Forward Look > 





See Climax-Shower of Stars every Thursday night on TV—check your local programme listing for time and channe! 


There’s confidence, too, in the velvet smoothness of 
Chrysler’s splendid ride .. . and confidence in its unerring 
road-sense. You can take as much pride in these superb 
qualities as you do in your Chrysler’s long, sleek beauty 


long, graceful hood. 
ahead, and suddenly you 
and its obvious prestige. 
Wouldn’t you like to experience this entirely different 
c push-button drive. [he and wonderful feeling in a motorcar? It’s just as casy 
as dialing our telephone number. So why not do it soon? 
know is always firmly in We'll bring a new °58 Chrysler right to your door—along 
with some news about pleasing prices. For 
if you're like most people, you'll find this big’ 


of confidence. luxurious Chrysler costs less than you think! 


QUALITY 
SUIT 


to the highest standards of 
automotive craftsmanship 


————— 


CHRYSLER CORPORAILION OF CANADA, LIMILED 
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JOHN M. HUNTER 


Manager 
Advertising and Publications 


In line with the expanding operations of 
the Company, Mr. C. N. Chapman, Vice 
President, Sales, Emco Limited, London 
Ontario, announces a reorganization 
of the Advertising 
Deportment. 

Mr. John M. Hunter is appointed’ Man- 
ager, Advertising and Publications. A 
graduate of University of Western 
Ontorio, Mr. Hunter joined Emco in 1952 
end has had extensive experience in a 


mumber of different departments of the | 


Company. 


gE 


la type 


and Publications | 
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Over 20,000 Own it 


for 


VGrowth of Income 
V Capital Appreciation 
vIncome Tax Credit 


Invest in 


CANADIAN INVESTMENT FUND) 


Gives you an interest in about 
90 first-class investments 


Over $27,000,000 paid in dividends. 
Phone or write for information 


» . 
A.F. Francis 
& Gompany Limited 
66 KinoSt.W. TORONTO Enpire 3-0138 
Piqott Bidg. HAMILTON JAckson7-9263 


Wanted: High-Speed Plane 
To Fly from Grass Fields 


OTTAWA hep -equir 
ment of the Canadian forces i 
Europe, forecast this week | 
Defence Minister Pearkes, i 
not an immediate program, bi 
the air division, now flying CF 
100s, will have to be given nev 
aircraft within the next vear o 
two. 

The army brigade group wil 
require some atomic missiles o: 
artillery: but this is not regard 
ed as a major undertaking. 

The long-range artillery com- 
ponent of a brigade-group i 
not large. 

The worst puzzle: What kine 
of aircraft will the RCAF. need 
to make its best contributior 
to NATO defence in Europe? 

Current thinking, both here | 
'and in Europe, strongly favors 
of aircraft which can 
operate without the long built- 
up runways and elaborate per= | 
| manent installations of the last 
‘generation of fighters, 

The CF100s can only fly from 
fixed bases. A_ well-aimed 
rocket-missile trained on each 
of these bases could put them 
out entirely. | 

What Germany and other 
European countries have been) 
|looking for is a high-perform- | Coigary Power 
‘ance fighter that can operate | Meer 
from a grass field. or. Lotes Power « ap 

And this is the sort of re~ | Gr, West Seddiery 
placement now being favored | json Telephone 
for the CF100. 

_At last week's 


‘ATO defence ministers in| 
aris, Gen. Norstad, Supreme | 
ommander in Europe, gave his 
sual plea to member andiatites | 
‘not to provide more forces, 


mtribution to the 
hield” is fully trained, equip- 
vd with the most 
veapons, 

The national contributions 
vere not under review at this 
neeting, 

Re-equipment of the Cana- 
lians is more likely to come up 
‘n the course of NATO's 1958 
‘annual review.” 

This starts with Canadian 
oe to a NATO question- 
naire sometime in the summer: 
and further discussions lead up 
| to the ministers’ review meeting 
| before Christmas. 








Annual Reports 


Here cre latest fiscal yeors earnings per 
share and percentage change in net profits 
from previous fiscal year 


Ne? per Shore 
Lotest Previeus 
$ $ 


Bridge & Tank 
Cdn. Propone 
Cdn, Utilities 5 ior 
Cdn. West. Net. Ges 1!.70 
4.01 
3.80 
1.28 
1.57 
1.63 
40.26 
1.21 
1.46 
9.07 
1.32 
d 


"en ° 3. 
| Northwest. Util —5.9 


Quebec Telephone .. 
| Scarfe 

| Somerville Ltd. ‘ ; 
Sse Bros 10.1 


Cas ‘Wars’ isin Pete of 
Come and Go 
In the East 


MONTREAL (Staff) — Rapid 
spread of price-slashing gas 
wars through Quebec and into 
the Maritimes now seems less 


23.0 
meeting of 39 5 

















XOCUIONE 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls are announced by soft 
chime and signal light. Converso- 
tion is private and confidential, yet 
you can reply from across the room, 
H you wish. For complete infor- 
mation abou! this smooth, efficient 
tystem— 


Cali or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 


331 Bartlett Avenue, Toronto 4 
LE. 1-996) 
Notional Soles and Service 








reported. 


Enjoy luxury afloat... 
Canadian Pacific's famed 
White Empress fleet fea- 
tures unexcelled cuisine, 
service and comfort for 
your Trans-Atlantic 
voyage. “, 
SAILINGS TO LIVERPOOL 
FROM MONTREAL 


29 Empress of England 
4 Empress of France 
13¢ Empress of Britain 
20 Empress of England 
27 
3t Empress of Britain 
tCalls at Greenock 

SEE YOUR TRAVEL 

AGENT 


Or any Canadian 
Pacific Office 


Empress of France 


June 


likely. 

A few weeks ago it seemed 
that retail gasoline wars would 
blossom like spring flowers. 

Now oil company officials say 
the trend has suddenly been 
reversed. They are keeping 
fingers crossed, hoping wars are 
disappearing. 

Through Montreal Island, par- 
ticularly in suburkan areas, 
scores of dealers are reported 
fofding up their discount signs 
and reverting to normal prices 

The change was most notice- 
able along “gasoline alley,” the 
major island road artery to the 
Laurentians, which dotted 
with numerous gas outlets. 

At the height of the war, 
probably 300 dealers on Mont- 
real Island and possibly more 
were cutting gas prices. 

Price cuts ranged up to 5c per 
gallon and were confined almost 
exclusively to “regular” grades. 
Premium grades were virtually 


1S 





ut to make sure that their 
“NATO! Hilton, chairman and chief ex- 
‘ecutive officer, told the annual 
modern | 
and ready for battle. | 


|_March, however, 


—15.5 | 


First Quarter |Pilots: Are They Needed | 


Steleo Sales 
Below 1957 


‘First quarter 1958 sales of 


Steel Co. of Canada were below 


same q'iarter of last year, H. G. 


meeting this week. 


Steel output to the end of 
showed im- 
provement over the last quarter 
of 1957 


The company has nearly com- 
pleted the expansion program 
undertaken during the past few 
years. 

The new. installations at 
Hamilton works, principally the 
No, 2 blooming mill, are in op- 
eration, and Erie Mining Co., 
the Hilton Mines and Welland 
Tubes Ltd., are now in produc- 
tion. 

Wabush Iron Co. (in 
Stelco has a substantial inter- 
est) recently completed ar- 
rangements with the govern- 
ment of Newfoundland to ac- 
quire a controlling interest in 
the Newfoundland & Labrador 
Corp., which company has 
mineral concession for some 
24,000 sq. miles in the province 
of Newfoundland, including 


which 


| Labrador. 


It is believed that important 
iron deposits exist in other areas 
included 
sions in addition to those al- 
ready leased 


id ‘Javelin Ltd. 


in the Nalco conces- | 
'House 
from Canadian | Washington. 


i 


pilots’ demands to st 


‘and the hard-hitting 


To Handle Seaw ay Traffic? 


MONTREAL (Staff) — This,i 
week's strike of Canadian Great 
Lakes pilots may be the start 
of a series of marine labor dis- 
turbances as the St. Lawrence 
Seaway opening date ap- 
proaches. 

The expected increase in ship- 
ping has unions making ambi- 
tious organizing and wage plans. 

At midweek the strike was 
going badly for the pilots. 

They had refused to man for- 
eign vessels after the Shipping 
Federation, which represents <e 
foreign carriers, had refused 
ay on ships 
in the 


GARDINER, WATSON 
LIMITED 
Members: The Toronto Stock Exchange 
335 BAY STREET - TORONTO 
EMpire 6-921! 


t calls for pliiptage during the 
whole stay of a vessel in the 
St. Lawrence and Great Lakes 

Shippers say that a pilot 
needed about three days out of 
the three weeks that can be 
spent on the inland waterways 
Pilots, they add, make expen- 
sive passengers the rest of the 
time. 


GARDINER, WATSON, FITZPATRICK 
‘ LIMITED 7 


Canadian shipping companie 
wt Dealers 


don’t use pilots he route 
arguing they are not necessar‘ 
At midweek foreign V¢@s- 
were stean with no, 
pilots on the and 
seemed to be 
the entire v are Feeling in 
lakes. that 
The fede: they are 
needed only in certain congest- 


The levesime 
icsocration of Canada 


335 BAY STREET - TORONTO 
EMpire 6-9712 


on t Members 


Lne 
ls lung 

bridges — 
doing very well. 
time the hipping circles wa 
unless the rest 
quickly gets behind 


trik WA *) ¢ +. ’ 
iia .© Ttlday Lar { 


labor 
the pulots 
ut to have 


of 
+, , . 
ation say S 


41 
ine 








backfired. 
The foreign masters ma\ 
cide the whole 


easy to use pilots 


N.B. May Increase 


’ , ’ 
Power Sales to U.S. 
From Our Own Correspondent 

FREDERICTON — Another ex- 
port point for New Brunswick 
electric power may be opened up 
this summer when New Bruns- 
wick Electric Power Commission 
take the power plant at 
Milltown recently purchased from 
Textile Sales Ltd. 

It is believed there 
demand from Calais, 
Milltown output. 

Surplus power from 
Beechwood hydro plant is 
being exported to Maine. 


ed areas. 
The Great 
sociation, Canadian Labor 
Congress affiliate, was hoping 
for aid from the U. 5S. pilots 
Interna- 
Long- 


Lakes Pi! As- 


ot <’ 


de- 
4 MY RECESSION 
\ly son's smart! 

He just returned from College 

tional Brotherhood of 3 

shoremen. 

The U, S. Pilots’ Association 
is also trying to keep pilots on 
board for the full stay in the 
lakes. At present pilots get 
$42.50 a day, but in the U. S. 
are talking of hiking their rates 
to $75 


| was so busy making money and running to the bank with 
the boodle that I had no time to read newspapers or watch 
.V., so he gives me the news 

Chere is a Recession! 
“Papa, fire the staff, cut 
money under the mattress 
SO | did 

Now I'm broke 
boodle. 


out the advertising, and put the 


and my competitor runs to the bank with the 

over 
U. S. Plans 

A bill — No. 7515 — is now 

before the Merchant Marine and 

Fisheries Committee of the U. S. 


of Representatives in 


My son's smart? 


CANADIAN NEWSPAPER 
SERVICE LIMITED 


N. B.'s 
already 





Backed by the Coast Guard. 




















CONVAIR 


CONVAIR 


METROPOLITAN 





unaffected. 

According to one oil company 
official, some dealers posted 
major discounts on their road- 
side stands while at the same 
time advancing “normal” pump 
prices, Actual price cut, accord- 
ingly,.was considerably. smaller 
than the discount advertised. 

So far this year the Maritimes 
have not been troubled with 
wars. In the three provinces, 
only a few isolated incidents 
of price-cutting have been 








CNR Speeds Up 
Freight Service 
To Maritimes 


Canadian National Railways is 
speeding up freight services from 
Toronto to the Maritimes. 

CNR ss also speeding up its pas- 
senger services to the Maritimes 
(FP, April 19). 

With the switch to daylight sav- 
ing time on April 27, Toronto 
shippers will have the advantage 
of third morning freight delivery 
to Saint John and Halifax. 

A fourth morning delivery to 
Sydney is available under the re- 
'duced schedules which slash run- 
jane time to all three Maritime | 

cities by more than 20 hours. 

Similar savings have been made | 
|in westbound services from the| 
| Maritimes to Toronto. 
| The new running time of CNR) 
|freight No. 406 from Toronto to 
‘Saint John will be 44 hr. 30 min. ! 
and to Halifax 74 hr. 

This means savings of 28 hr. 
and 24 hr. respectively, and de-| 
| liveries fully a day earlier than at | 
|present. The running time to| 
| Sydney has been similarly cut by 
/;more than 21 hi 

Similar jae will be en-| 
joyed by Montreal shippe rs using | 
CNR No. 440 which will cut 21 
hr. off its run to Saint John and 
substantially reduce running 
time to Halifax and Sydney. 








its 


EXCLUSIVE DISTRIBUTOR 

Canadian Applied Research 
Ltd., Toronto, will act as exclusive 
distributor in Canada for the 
products of Kearfott Co., Little 
Falls, N.J. This arrangement is the 
| result of the announcement made} 
'last September linking A. V. Roe’ 
‘Canada Ltd. and General Preci- 
sion Equipment Corp., their re 
spective parent firms 





Newest Member in a Family of Greats! 


Check these important facts! 


CL 
O: 


© 
4:0 


The Canadair ‘540°’, turbine-powered with Napier-Eland engines, 

is the newest member of a great family of aircraft, and one that 
challenges any competitor on short and medium route patterns. And 
yet, with all its newness, the Canadair ‘*540°° still has behind it some 
6.000.000 hours of operating experience gained on Convair “240's’, 
*340's’’ and ‘'440’s” in airline and military operations all over the world. 


By special arrangement, Convair has transferred to Canadair all “440 

production tooling which makes possible an immediate establishment of 
the production line. First deliveries to the Royal Canadian Air Force will 
begin in July, 1959, building up to a delivery capacity of five per month. 


In addition, Canadair takes over world-wide rights for all future production 
and sales of ‘540° turbo-props. Your inquiries are invited. 


Speed: 325 mph. 

Payload: 13,800 Ibs. 

Seat mile cost: approx. 1.3-1.5¢ 
Rate of climb: 1200 fpm. 

Seating: 48-54 

Range: up to 1500 miles. 

Runway: 4700 ft. 

Operating altitude: 15,000-20,000 ft. 


CANADAIR 


Limited, Montreal 





AIRCRAFT e GUIDED MISSILES ¢ RESEARCH AND DEVELOPMENT ¢ NUCLEAR ENGINEERING 

















Your Taxes 





GOING ON A TRIP? - 


Don’t take chances of losing | 

your money by carrying large f 

sums in cash. Before you . 

start, buy Travellers’ Cheques . . . easy to 
cash anywhere, safer than cash everywhere. 
The protection is well worth the slight cost. 
Call at your nearest branch of The Cana- 
dian Bank of Commerce for the Travellers’ 
Cheques you need. We'll gladly help you. 


THE CANADIAN 
BANK OF COMMERCE 


More than 775 branches across Canede fe serve you 8.47 
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From Plane to Podiete.. 
in PLASTICS and RUBBER 


General’s Modern Facilities 
and Skilled Labour get your 
orders out... on Time 


Experienced personnel and completely modern 
production tools provide the best possible service on 
custom design and production of molded and ex- 
truded plastic and rubber products. 


Production procedures in our huge plant are flexible 
and can be readily geared to meet your quantity 
requirements on a quality basis. 





, 


GENERAL TIRE & RUBBER. 
OF CANADA : 


Industrial Pro 


- 


SAVES OFFICES: 


PLASTICS 


GENERAL 


RUBBER 


2 TORONTO 
— 1A Yonge St. Willowdale 


MONTREAL 
7905 St. Levrent Bivd. 











Foreign Tax Credit 
Depends on Our Law 


Canadian taxpayers are 
entitled to deduct taxes paid 
to the government of a for- 
eign country on income de- 
rived from sources in that 
country — but income means 
income as... defined under 
Canadian law. 

ait follows that if a foreign 
country uses a broader def- 
inition of income than that 
used by the Income Tax Act, 
additional foreign taxes paid 
may not be recovered against 
Canadian income tax payable. 

The best - known example 
of this is “capital gain tax” 
payable in the U. S. Such 
gains are income under U. S. 
law but are not income here. 
Hence, no tax credit is avail- 
able. 

The recent case of Van Der 
Voort v. Minister of National 
Revenue gives us an example 
of the less well-known situ- 
ation in which VU. S. with- 
holding tax is imposed upon 
the gross amount of a div- 
idend paid to a non-resident 
of the U. S. 

In the Van Der Voort case, 
the tax was 15% of dividends 
paid to a Canadian taxpayer. 
The taxpayér actually re- 
ceived less than the gross 
dividend minus the U, S. tax 
because carrying charges 
were imposed. 

It was held that the Cana- 
dian tax credit could no* ex- 
ceed 15% of the net dividends 
because income under our 
Act means net income. 


Right-of-Way 
Is Capital Asset 


In Hyland Farms Ltd. v. 
Minister of National Revenue 
the taxpayer claimed as a re- 
duction from income an 
amount paid, to the Depart- 
ment of Highways for con- 
structing a highway under- 
pass connecting the two por- 
tions of the taxpayer’s farm 
that was divided by the high- 
way. 

The underpass was wholly 
within the highway property 
boundaries and the taxpayer 
acquired no title to it or per- 
petual easement through it. 

Because of this it was arg- 
ued that the outlay should 
have been treated as a cur- 
rently deductible business 
expense. 

The board rejected the 
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claim on the ground that the 
taxpayer had acquired an ad- 
vantage—a privilege or right 
—of an enduring nature. The 
cost of acquiring it was there- 
fore a non-deductible capital 
expenditure. 

In principle, the case is 
similar to those in which the 
cost of making a utilities 
connection was held 
(apart from statute) to be a 
capital cost although no title 
to property was acquired. De- 
duction of such costs is now 


Tax Collectors 
Get Some Laughs 


With the April 30 deadline 
just around the corner, tax- 
payers may feel the urge to 
write their local Director — 
Taxation. Here are some 
sample communications re- 
ceived from taxpayers by an 
English Inspector of Taxes as 
reported in the Oldham 
Evening Chronicle: 


“I received your Income 
Tax form, but had to go into 
hospital an hour afterward.” 


“I have not been living 
with my husband for several 
years, and have much pleas- 
ure in enclosing his-last will 
and testament. 


“I am writing to inform 
you that I am now married. 
I realize I should have done 
so eight months ago, but I 
wasn’t aware that I had to.” 


“Please correct this assess- 
ment. I have not worked for 
the past three months, as I 
have broken my leg. Hoping 
you will do the same.” 


“My husband is in H. M. 
Forces. I have no children. 
Trusting it will have your 
attention.” 


“IT cannot pay the full 
amount at the moment as my 
husband is in hospital. As 
soon as I can, I will send on 
the remains.” 


“I am a vermin destroyer, 
but have not earned anything 
for a month. I shall be glad to 
call on you at any time.” 
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specifically permitted under 
a 1957 amendment of the In- 
come Tax Act. 


Share of Profits 
Alters Sale Status 


During the past two years 
the Income Tax Appeal 
Board has held in several 
cases that the proceeds of sale 
of a partnership interest are 
a capital receipt. 

Those cases may be applied 
only if the amount involved 
was received as consideration 
for the interest sold or re- 
linquished. 

The amount will be tax- 
able if it is received as a share 
of profits as if the partnership 
had continued as before. 

In No. 505 v. Minister of 
National Revenue the Board 
considered the appeal of a 
solicitor who had retired 
from his firm with the right 
to “share on the basis of di- 
vision . . . in the successor 
firm up to the end of 1955 
and in the cash on hand as 
at Dec. 31, 1955.” 

The retired partner receiv- 
ed $34,000 under the ar- 
rangement — and contended 
that this sum _ represented 
part of the sale price of his 
interest in the firm. 

The appeal was dismissed 
on the ground that no part- 
nership interest was sold in 
fact. 


More Liberal Deal 
For Legal Expenses 


In his recent decision in the 
case of Evans v. Minister of 
National Revenue Mr. Fisher 
of the Income Tax Appeal 
Board decided to put an end 
to the perennial departmental 
argument that a business ex- 
pense is not deductible for 
tax purposes unless it is in- 
curred in the process of earn- 
ing income. 

All that the statute re- 
quires is that an expense 
must be incurred for the pur- 
pose of earning income from 
the taxpayer’s business or 
property. The statutory lan- 
guage does not refer to the 
“income-earning process.” 

The Evans case involved 
the question of deductibility 
of legal expenses incurred in 
connection with litigation in- 
volving the interpretation of 
a will. The taxpayer success- 
fully established that she was 
a life beneficiary of her 
father-in-law’s 
Fisher held that her legal ex- 
penses were properly deduct- 
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An exclusive *P column of 
comment on the trends in per- 
sonal and business taxation. 
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ible in computing income for 
tax purposes. 

Mr. Fisher observed that 
many of his own previous 
decisions were contrary to 
this more liberal approach 
and he expressed the view 
that they were wrong. He 
said: 

“I fully realize that, in our 
system of jurisprudence, 
which depends so much on 
case law and the conclusions 
to be drawn therefrom in the 
interpretation and day -to- 
day application of the pro- 
visions of the taxing statutes, 
it may be disturbing to dis- 
cover that a new decision is 
not in accordance with what 
has been considered thereto- 
fore to have been the correct 
interpretation to be put upon 
the law. 

“However, thinking does 
change with the times, and 
surely if one comes to the 
conclusion that he may have 
been in error in some previ- 
ous decisions made and pub- 
lished in the past but has 
since become convinced that 
a different interpreta- 
tion should be put upon the 
specific provisions of the law, 
he should not be held bound 
to follow those previous de- 
cisions as if they were as 
unalterable as the laws of 
the Medes and Persians. 

“From day to day our 
courts are giving new inter- 
pretations to the law. The 
recent decision of the Ex- 
chequer Court in Royal Trust 
Co. v. M.N.R., is but one in- 
stance of the gradually wid- 
ening interpretation which 
has been given to the prin- 
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the deduct- 
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Businessmen and account- 
ants have long deplored the 
differences between expenses 
deductible for 
and expenses deductible in 


accordance with act¢epted 
commercial practice. Mr. 
Fisher’s opinion in the Evans 
case indicates that the gap 
may be narrowing. 
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lf Lorelei and Steve Wilson will stop necking over by the 
copy-desk and if the other TV and movie ‘‘newshawks”’ 
will fade out of the way, maybe wecan consider what news- 
papermen are really like. 

For honestly, the people who put out your newspapers 
aren't like the fictional characters at all. Or at least, not 
very much. 

The “typical” newspaperman? There's no such animal 
— at least not the fictional variety: press card in hat-band, 
blonde suspect on arm. 

A newspaper, after all, is aliving part of the community. 
And in the same way, the men who put out your news- 
paper are, as individuals, representative of their commun- 
ity. A more complete melting pot would be hard tofind. 

Toronto newspapermen have included Rhodes scholars 
- and men who never finished high school. The son of one 
of Canada's richest men — and people whose families 
were on relief two decades ago. 

Inthesinglenewsroom where | workaresonsof ministers, 
the son of a high school principal, the son of a uniformed 
policeman, the children of a service station operator, a 
farmer, a Northern Ontario hotel-keeper. 

At one time or another, various of us have been a 
teacher, a fisherman, a hospital orderly, a law student, a 
drill press operator, a shipyard worker. 

Four men are officers in the reserve services. One re- 
porter is an officer of his parish's Holy Name Society, 
anotheris an usherin his Anglican church. Most have fam- 
ilies - one has 12 children, others have adopted sons and 
daughters. There are members of ratepayers’ groups and 
of home and schoo! clubs, devout church-goers and ag- 
nostics, men who think they are intellectuals and men whc 
are and men who don't want to be,"*characters” and sober- 
sides, the odd drunk and a great many teetotallers... 


NUMBER THREE in a series on the right of the public to be informed 


The “typical” newspaperman is simply a member of 
society. And because society is made up of all kinds of 
people, it ‘‘takes all kinds” to put out a newspaper. But if, 
in private, newspapermen differ in interests and view- 
points, they share certain common feelings and ideas... 

One is curiosity. People in general are interested in 
other people and in the world in which we live. As veteran 
reporter Greg Clark commented recently in a television in- 
terview: ‘'To write an interesting story, the reporter must 
be interested.’’ Most newspapermen are interested in the 
same things in which their neighbors are interested... 

There's the realization, intuitive or conscious, that the 
newspaperman is really the representative of his readers. 
A reporter who was a cub a decade ago remembers the 
words of a veteran: ‘‘Maybe you were attracted by the 
‘glamor’ of this job.Well, you may get to talk to important 
people, go to exciting places. But remember, the pre- 
mierisn'treaily talking to you, you don't getinto the press 
box because it's you. 

‘He talks to you, and you're there, because of the 
thousands of readers who can't be there themselves.’’... 

There's the pride of his craft, conceived by most news- 
papermen to be that of informing, the presentation of 
news fairly, so the reader can judge fairly. A Canadian 
reporter remembers covering the trial, in a small Missis- 
sippi town, of two southern whites accused of murdering 
a 14-year-old Chicago Negro. The atmosphere was 
racially inflamed. In conversation, off-duty, the reporter 
fora small southern daily revealed himself to be, person- 
ally, a ‘moderate segregationist."’ But, in a region where 
white Citizens’ Councils reign, his accounts of the trial 
were models of factual reporting. At the Canadian news- 
paperman’'s compliment, the southern reporter looked 
surprised, said: ‘‘Why, that’s my job.’’... 





John Brehi is a specialist in the field of 
politics, and a leading feature writer. Many 
people regard his coverage of the U.S. Racial 
segregation crisis to be an outstanding 


example of factual, unbiased reporting. 


There's the belief that the freedom to criticize is healthy. 
Recently | was talking to an exchange student from a 
Mediterranean country, now attending a U.S. univer 
‘I've been startled,’’ he said, ‘*by the freedom of the 
North American press. The things the press has said 
about the U.S. rocket failure - | don't know whether they 
should be allowed."’ |s he right —- or are we better served 
by a press which can cite examples like W. L. Mackenzie, 
100 years ago, writing of a political opponent that he had 
some good points and ‘‘would even be a reformer if it 
paid well enough,"’ down to the famous pipeline debate 
when newspapers regardless of party feelings could 
on principle? | 

Random thoughts, expressed fumblingly, as news- 
papermen usually fumble when talking of.their profe 

Wrapped up, what is the reason a newspaperman take: 
pride in his profession as a means to help further the ends 
of the community? Perhaps because the press makes 
operative the public's right to know. 

The New York Times phrased it this way in a recent 
editorial: ‘The test of freedom of the press is not of 
course wholly one of freedom to publish facts. Even 
more important is freedom to criticize. Finally, we cannot 
too often remind ourselves that freedom of the press is 
not intended for the convenience of those who publish 
newspapers, control radio or television stations, or in 
other ways disseminate news and ideas. Freedom of the 
press is for the public, the whole public, and it is inex- 
tricably connected with all the other freedoms.''Nomatter 
what his paper, the newspaperman says Amen. 
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crystal-clear waters all serve as willing accomplices for the 
happiest vacation you'll ever know. You'll love Jamaican 
'275, include return transAtlI&ntic Calypsos and exotic native entertainment. apnea on oa 
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21) and Much Ado About Nothing vA another example of Jamaica's hospitality 
(July 22) at the Stratford Festi- /, | 
' val. 














* > > 

At least three large motels, one 
‘containing 42 units, have been 
‘built at Sault Ste. Marie since 
June, 1957, in anticipation of in- 
creased tourist traffic, access to 
Ontario via the Soo having been 
‘facilitated by the great new SHAW PARK HOTEL 


| Mackinac Bridge 50 miles south. 


‘Including two other new estab- & BEACH CLUB 
lishments on Highway 17, within 
23 miles of the city, there are now OCHO RIOS 
20 motels and a large hotel at the SUPERBLY situated, overlooking the || o ay | Me 
~— translucent waters of the Carib- J = * ei "Win, ; : Summer rates 
’ , bean — on the most picturesque : P “en y bs 
Travel Plans Tours Ltd., To- stretch of Jamaica's magnificent | . - 4 are low... 
ronto, offer “Piggy Bank” econ- North Coast — Shaw Park has a ; — 
omy vacations in Miami Beach, view that you will never forget : so are fares 
Completely : Holidays include a choice of ac- , 500 feet above the sea where =f 
“4; . 4 ‘ommodation at ocean - front oo qiweye com! . . . The Nolte 
Air Conditioned . re - a wh ; , ~y -_ . combines the gracious welcome of a : ; ; Ca 
, 10tels and transportation. Cost: tamane Gtd inten QGangh Manse. s : Consult your 
$90.80 by bus, $121.50 by train Bedrooms each with private bath : Piel Agent 
and $152.50 by air. room and luxuriously furnished to . ' ay / 
° . ° suit the most fastidious taste. | “< ¥; FOR SPECIAL 
A special 56-day tour for music Food and service is a specialty. y 
enthusiasts, which visits the ma- Spring water swimming pool, and ! + y ALL- EXPENSE 
jor music festivals of 10 countries one of the finest beaches on the {| E 4 


‘ , 
MAMMEE BAY, OCHO RIOS, JAMAICA, B.w.! in Europe plus the Brussels north coast, to which guests are 


; ow oe a ome aoe transported, free of charge, by Fe \| i VACATION PLANS 
Jamaica flavor...American Plan—THE new World's Fair, has been planned ert pion | ) ; 


é' by Sabena Belgian World Air- 
luxury resort on Jamaica's fashionabie . & . ico i 
; - ‘AlTAc leur ,rark , * Fo) roc f reservations writ ' —=h., Jamoice "s served by 8 internationo! oulines. 
North Shore! With luxurious pool, lines. Leaves New York JULY 9/5 °Per brochure end corervetio eo 7 . 
outdoor terraces, 700-foct beach... returns Aug. 30. Cost: $1,958. wie GRACE LINE Cruises to Jamaice 


4 
Diag we 
* . 7 ARTHUR L. COLLARD bhi nag hl 
elegant Colony Dining Room, gay Jippi emai iieneie every Friday from New York. 


Jappa Lounge, Cockpit Coffee Shop and A useful “tupsheet” for trans- SHAW PARK HOTEL To New York every Wednesday from Jamaica. 
spectacular Li lub! Atlantic tourists has just been OCHO RIOS, JAMAICA BW! _ The S.S. EVANGELINE soils fortnightly 
p cular Limbo Supper Club , ~ ote ’ 
issued by the European Travel NEW YORK OFFICE . to Jamaica on Tuesdays from Miami. 
Commission. Entitled “Europe— ne ae WOTEL ASSOC 
ante” . . i venve ' 1 
Write now for colorful FREE Brochure, | Major Events” the ten-page folder New York City, New York Write for full-color folder ...1TS FREE! 
or see your Travei Agent lists outstanding coming attrac- TELEPHONE JAMAICA TOURIST BOARD 
| tions in 21 countries. It’s free from Murray Hill 7-6862 , 
TORONT FFICE: RO. 6-4392 | . : 
O OFFICE: RO ‘ travel agents. CANADIAN OFFICE: King Edward Hetel, Torente, Ontorie, Canada © Phone EM. 2-115$ * NEW YORK + CHICAGO + MIAMI * KINGSTON, JAMAICA, WI. 

















Tennis courts « putting green + yacht anchorage 
* Freeport Shoppe « Goif at exciusive Country Ciub! 
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SS ANNOUNCEMENT 
OKANAGAN 


INVESTMENTS LIMITED 
APPOINTMENT 


This floor in one of Canada’s moat colourful restaurants 
has met many celebrated feet, and is- another example of 
the dramatic decorative possibilities of versatile Dominion 
L*noleum. 

More than any other type of business, an eating place 
requires a flooring that is attractive and easy to maintain. 
Attractiveness ? Well, Dominion Linoleum has an exceptional 
colour range — almost 100 different primaries, shades, tints 
and pattern variations. For ae there are many 
opportunities to use special] designs afl trademarks. 

Easy care? Linoleum harbours no dust, sheds spilled things, 
and it can be mopped sparkling clean in a matter of minutes. 
Other advantages of linoleum for restaurants are its non- 
skid property, noiselessness and its relative insensitivity to 
common cigarette burns. 

For samples, leaflets or colour range, maintenance and 
installation, write: Dominion Oiicloth & Linoleum Co. Ltd., 
2200 St. Catherine Street East, Montreal. 


Boot Foom — Piazza Tomasso Restaurant 


This is the fourth of a series of special reports by FP 
Science Editor Leonard Bertin on the progress being 
made against man’s most-dreaded enemy — cancer. 

To compile this report, Mr. Bertin has completed 
a three-week tour of leading medical and biological re- 
search institutions throughout the U, S., as guest of the 
American Cancer Society. 


CANCE 
‘Tt Will Be Beaten’ 


By LEONARD BERTIN 


Caused by Virus? 


It is this. 
Even if a virus does play a 
part in transmitting and causing 


FOR THE SMART 
RESTAURANT... 


the functional beauty of 
LINOLEUM 


J. BRUCE SMITH 





Okanogan Investments Limited icke 
pleasure in announcing the appointment | 
of Mr. J. Bruce Smith to the position of 
Executive Vice-President of the company. 
Okanagan investments Limited and its 
wholly-owned subsidiary, Okanagan Trust 
Company, are two of the oldest financial 
institutions in Canada, having been 
founded in 1909. | 
Mr. Bruce Smith himself is a director of | 
many other well-known Canadian | 
companies. 
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such as Payroll, Accounts Re- «+. in several practical thicknesses 
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etc. For leukemia, of course, is a | will imply the existence of a) 

nee eS Soe | cancer-like disease of the blood. | virus and you will get ewe 

request from Business Elec- ||} Until recently any doctor ee. ceean me. So he referred | 

sroeises TpC.. omar Stench, ‘scientist who dared to suggest | NSvead pe poe ab > b | 
that cancer-like diseases could | nce wen evicence Nas Deen | 


cisco 11, California. be 
be caused by a virus was treat-| accumulating to support the 

____.| theory that a virus played some 

|part in the disease in humans 
as in some at least of the animal | 
varieties of the cancer. 

In Bethesda, Maryland, at the 
Children’s Hospital in Boston, 
4 in Los Angeles and in San Fran- 
cisco and in many other places 
I came across.one clue after 
another that pointed to the the- 
ory that viruses played some 
part. 

Several workers told me: 
“Maybe we have not found a 
virus yet in human beings be- 
cause we have not looked hard 
enough.” 

Dmochowski, who was born 
in the once-Austrian and now- 
Polish village of Przemysl, and 
was educated and first did can- 
cer research in Britain, reckons 
that the reason for early failures 
was that workers looked in the 
wrong place. 

Most people, he told me, ned 
been looking for free virus in 
the blood. | 

Dmochowski looked, instead, 
among the lymph, the colorless 
fluid that circulates throughout 
the lymphatic vessels of the) 
body, and performs there a| 
function similar to that of blood. 

Using an electron microscope 
they employed magnifications 
not of 5,000 as with an optical 
/'microscope, but 65,000. 
| Later they boosted this up | 
| until the effective magnification | 
'was nearer to 200,000 times. | 

In this way they brought to) 
‘light the presence of a minute | 
circular object, no bigger in the 
finished print than a pencil. Rey ‘ 
It had a double skin and in oo : < “ <~ 
the centre was a nucleus no . 
larger than the graphite lead. —A 

The fact that interested the 
Houston workers most was the 
fact that the object on the prints 
was identical in appearance with 
similar photographs taken of the 
Rous chicken sarcoma virus and 
one that had been found among 
malignant tissue in rats. 

Dmochowski, playing for safe- | 
ty, will not say it is a human 
cancer virus but he does point 
to the fact that it is identical in 
appearance with those of ani- 
mals. 
| He recalls that when he was 
| studying in London, Eng., one of 
'his teachers, Dr. William Hewitt 
| Jye, used to say that he did not 
care what the evidence might 
then be. | 

He was certain in his own. 
mind that a virus was at the root | 
of human cancer. | 

Dmochowski has been looking | 
for that virus ever since. 

If time and further study| 
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*Gordon McGregor Public School—Windsor, Ontario 











Automation with coal... 


Frees man-power as completely as other fuels! 


Saves you 10% to 40% over all other fuels 











It’s a new 

carefree world 

for both engineers 
and superintendents 
burning coal 

the modern way 


The money-saving boiler 





Here’s a picture of Canada’s newest automatic coal-fired boiler—with automatic 
feeding of the coal plus automatic removal of ash. The School’s Boiler Room 
Operator likes it because it frees his time for other duties—the School Board likes 
it because it can save around 40°, per year over other fueis. 





Customized SWEDA Systems 
give more efficient RETAIL operations 


Discover for yourself the great advantages of coal burned the modern way. Call 
in your architect or consulting engineer. He will show you how today’s 
combustion techniques can give you 20% to 40°% more power from a ton of 
Bituminous. Coal than a few years ago. He will show you how modern 


show that he has found it, then| 
the way will be clearer toward 
the production of a vaccine to! 
protect people against that par- 
ticular virus, in just the same) 
way that specific vaccines have | 
been produced against various | 
types of polio and influenza. 
WE DA But Dmochowski emphasizes 
an a point made by many other 
workers and generally accepted 


throughout the whole field of 
5 x 6 STERS cncer research. 


OF CANADA LIMITED CANADIAN REPRESENTATIVE 
A. C. Wickman Ltd., Toronto, 
1871 Davenport Rd., Toronto 9 Telephone ROger 6-618) 
e 


Save time, effort, money. Attractive, modern 
SWEDA cash registers are fast, absolutely 
accurate, truly quiet. Write or ‘phone for full 
information about the complete SWEDA line. 








has been appointed Canadian 
‘representative for Daytronic 
Corp., Dayton, Ohio, 








room of the Gordon 
McGregor Public School 
places very little demand 
on the Boiler Room 
Operator’s time. This 
comparably carefree 
supervision —plus coal’s 
proven economy —is why 
more and more companies 
are switching to coal. 








labour-saving coal and ash handling equipment makes a coal-fired installation 
clean, convenient and dust-free. 


For further information or additional case histories 
showing how other plants have saved money 

burning coal the modern way, write to Bituminous 

Coal Institute of Canada at 32 Front Street West, Toronto. 


BITUMINOUS COAL INSTITUTE 


OF CANADA 


Where costs count... Coal is the fuel 








Canadian Trade Mission Tells U.K. 
How to Boost Sales in Our Market 


OTTAWA (Staff) — Last 
December, 60 Canadian busi- 
nessmen toured the U. K. 

They studied one of the 
world’s most highly indus- 
trialized countries. 


They found: 


® Aggressive businessmen 
turning out stores of prod- 
ucts in demand in Canada in 
the most modern of industrial 
plants. 


® The prices are right. 


® Although these “buys” are 
all over the industrial map, 
many vf them centre in elec- 
tronics and nuclear engineer- 
ing, aircraft, electrical 
equipment, machine tools 
and chemicals. 


®@ U.K. advertising and 
public relations practices are 
below Canadian levels. 

Here is a digest of their 
report on U.K. industry; 
what it offers and how Brit- 
ish exports to Canada could 
be boosted: 

The increase of industrial 
production in the,U.K,. be- 
tween the years 1946-55 is 
estimated to be about 60% in 
volume, 

Since 1948, also, there has 
been a high rate of invest- 
ment in industry and a great 
improvement in_ technical 
methods and the efficiency of 
management. Expansion has 
been nation-wide. 

A very large development 
in nuclear power is proceed- 
ing rapidly. The latest pro- 
gram, revised in March 1957, 
cally for provision of 5,000- 
6,000 megawatts of electric- 
ity by the end of 1965. 

Such a generation of power 
would be equivalent to an 
annual consumption of 18 
million tons of coal or 10 mil- 
lion tons of oil. 

Three large iron and steel 
development plans involving 
a total expenditure of some 
$3,390 million have been 
adopted since 1945 to in- 
crease production. 

One of the. most spectacu- 
lar projects completed since 
the war is the Abbey plant of 
the Steel Co, of Wales at 
Margarn. 

With its 4% miles of fac- 
tories and its continuous 
strip-mills rolling steel up to 
80 inches wide, it is the larg- 
est integrated steel works in 
Europe. 

Prices remain lower than 


on 
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OFFICE 
OVERLOAD 
CUTS COSTS 


When you use Office 
Overload's staff, you 
only pay for the hours 
actually worked. No 
payroll records, no un- 
employment insurance, 
no fringe benefits. 
Over 9,000 Canadian 
enterprises have 
turned to Office 
Overload for this 
flexible method 
of controlling 
salaries during 
fluctuating busi- 
ness periods. 


Part time help 
when you need it! 


office 
overload 


co. LTD. 


Offices ins WINNIPEG 
MONTREAL - TORONTO 
HAMILTON - VANCOUVER 


An All Canadian Company 
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in any other steel producing 
country save Australia. 

Britain has traditionally 
been the world’s largest 
builder of ships and in 1946- 
48 launched one half of the 
world’s new tonnage. 

Since then, the proportion 
has fallen to less than a third. 
World tonnage launched has 
risen sharply, largely as a re- 
sult of the recovery of ship- 
yards in Japan and Germany. 


The output of ships in 
Britain has, however, been 
maintained and orders have 
been recently increasing. 

Cargo vessels represent 
one third of the construction. 
The remainder consist of pas- 
senger and passenger-cargo 
ships, ore capriers, cross 
channel vessels, _colliers, 
coasters, tugs, fishing ves- 
sels, harbor craft, barges, and 
other specialized units. 

The British Shipbuilding 
Research Association de- 
veloping gas turbines and 
improving the efficiency of 
diesel and steam units. The 
Admiralty, the BSRA, the 
Atomic Energy Authority 
and shipbuilding firms are 
working on nuclear reactors 
for marine and propulsion. 

Total production of agri- 
cultural machinery in 1956, 
including tractors, was 
valued at $284 million of 
which $152 million was for 
export. 

Members of the Mission 
connected with agricultural 
interests said there were pos- 
sibilities of increasing trade 
in agricultural chemicals, 
tractors, balers, forage har- 
vesters and other hay-mak- 
ing equipment, grain con- 
veyors, and grain driers for 
Eastern Canadian use, 

In 1950 production of ma- 
chine tools was valued at 
$111 million. Six years later 
it had reached an annual 
total of $235 million; one 
third of output is exported. 

Production ranges from 
watchmakers’ lathes (weigh- 
ing a few pounds) to planers, 
borers and millers (weighing 
up to 400 tons), 


is 


A typical comment from 
a Canadian delegate was: 

“British machine tools of 
a general type are of high 
calibre and well serviced in 
Canada. All tools are now 
meeting required North 


a American standards and de- 


liveries are reasonably satis- 
factory.” 

A wide range of construc- 
tion and materials handling 
equipment is available in- 
cluding large track-laying 
tractors, motor scrapers and 
many others. Value of this 
production has risen from 
$5.5 million in 1938 to $207 
million in 1956, 

Many U.S. companies have 
arrangements with British 
producers whereby machines 
of American design are en- 
tirely manufactured in the 
U. K. 

In the supply of pre- 
engineered standardized 
steel-framed and_ sheeted 
buildings, the U.K. is 
steadily increasing its ex- 
ports, 

These buildings are used 
for warehouses, garages, 
shipping sheds, airplane 
hangars, etc., and* are pre- 
fabricated in such light sec- 
tions that they can be shipe 
ped with the greatest ease. 

The term “electrical ma- 
chinery” has a broad appli- 
cation and it is difficult to 
assess the exact growth of the 
industry as a whole. 

Output does, however, 
seem to have nearly quad- 
rupled since 1935 and exports 
were valued at some $750 
million in 1956. 

Five major groups of firms 


Industry Studies 
Waterloo’s 

Kngineer Course 
of 


have been 
take part in an “Industrial Con-|of ray - emitting materials, W. 


industrial 
invited to 


Several 
leaders 


score 


ference” at 
Waterloo, Ont. 

Purpose: To gain first-hand 
information about Waterloo’s 
unique “co-operative” engineer- 
ing course which gives the de- 
gree after five years of alternate 
periods in college and industrial 


..employment .FP, Feb. 15). 


Conference will be held on the 
college campus, 10 a.m. to 4.30 
p.m., May 7. Sir Robert Watson» 
Watt, radar pioneer, will be lun- 
cheon speaker, 


have been formed to advance 
and apply the peaceful use 
of atomic energy and are now 
offering complete nuclear 
power stations. 

. Because of the wide range 
of products involved, Cana- 
dian manufacturers may well 
advance their own interests 
as well as make a significant 
contribution to imports of 
British electrical equipment 
by compiling catalogues of 
components required from 
external sources and using 
these as a basis for the ex- 
amination of prospects of 
supply from the U. K. 


Members of the Mission, 
expert in the manufacture of 
electrical equipment, report- 
ed that deliveries of elec- 
trical goods from Britain had 
substantially improved in re- 
cent years. 


They noted, however, that 
British suppliers were preju- 
diced by the speedy develop- 
ment of Canadian plants and 
projects and suggested that 
Canadian buyers should in 
every way possible be en- 
couraged to institute earlier 
planning and so allow poten- 
tial British suppliers more 
time to tender and to deliver. 


1. It should be borne in 
mind that the Canadian mar- 
ket is extremely competitive 
and a decision to enter it 
should not be taken until a 
thorough investigation has 
been made, preferably by 
senior members and techni- 
cal advisers, 


2. Having resolved to give 
the market a fair trial, the 
British exporter should be 
prepared to allow for a 
three - to - five - year « period 
during which returns may 
not be particularly encour- 
aging. 


3. U.K. industry should 
constantly realize that owing 
to Canada’s geographical lo- 
cation and buying habits, it is 
at a disadvantage from the 
point of view of delivery as 
compared with U.S... indus- 
try. 

To overcome this handicap 
as much as possible, all firms 
wishing to occupy an impor- 
tant place in the market 
should give it priority in 
their manufacturing §sche- 
dules. 


4. The Canada-U.S. bor- 
der is no bulwark against the 
flow of U.S. newspapers, 
trade and technical publica- 
tions, magazines and films. 
These influences should be 
borne in mind and it is es- 
sential that the British ex- 
porter should offer goods that 
conform to knowr Canadian 
tastes and preferences. 


This does not necessarily 


mean the slavish copying of 
U.S. fashions and styles. 
Other countries: exporting 
to Canada have proved that 
national design and charac- 


- teristics can be adapted to the 


tastes of North America. 


5. Many Canadian specifi- 
cations, particularly in engi- 
neering, are largely based on 
North American standards. 


Canadian engineers who 
write specifications should 
learn that a greater degree of 
flexibility in standards will 
not prejudice their design 
and eonstruction and may 
well be beneficial. 


It would be an advantage 
if Canadian engineers were 
to consult regularly the ex- 
cellent and _é authoritative 
British trade and technical 
publications which many 
members of the mission had 
the opportunity of studying 
in Britain. 


6. Purchasing agents of 
Canadian companies, whose 
job is quite clearly to buy to 
the best advantage, should 
carefully examine British 
sources of supply in spite of 
the fact they may have be- 
come accustomed to equip- 
ment and goods obtained 
from other outside sources. 


7. British firms should also 
make a special study of taste 
and demand in Quebec and 
other French-speaking parts 
of Canada. 

This market, at present, 
represents approximate- 
ly one quarter of the total 
Canadian market and is like- 
ly to develop rapidly. 

Advice should be obtained 
from French-speaking ex- 
perts, advertising copy 
should be carefully studied, 
prepared and specially de- 
signed to reach the French- 
speaking public, and every 
effort made to appeal to the 
Quebec consumer. 


and non-competitive busi- 


ness. 


10. When sufficient trade 
has been established, or in 
reasonable prospect, British 
firms should, if possible, de- 
velop assembly or manufac- 
turing plants in Canada. 


ll. Far more attention 
should be given to advertis- 
ing, both for quality and 
volume. 

British companies should 
be prepared to spend a larg- 
er percentage for advertis- 
ing than they would in their 
home market. 

It would be wise for them 
to obtain the assistance and 
advice of Canadian advertis- 
ing agencies who know the 
Canadian market and have 
learnt how to appeal to the 
Canadian public. 


12. Canada and the U.S., 
with their great distances, 
are lands of: business and 
professional] conven- 
tions, which are held fre- 
quently in practically every 
large city on the North 
American continent. 

British firms should also 
recognize how stimulating 
such Canadian conventions 
can be and should be willing 
to send delegates to them. 


13. The Mission has also 
recommended that the official 
departments and trade or- 
ganizations concerned with 
U K.-Canada trade should 
plan their programs to avoid 
duplication of effort and im- 


THIS CATALOGUE 


YOUR SERVICE ACROSS CANADA 


THE FINANCIAL POST 


AND A FINE GROUP OF ALERT DEALERS ARE AT 


Write for Catalogue and Dealer Information 





prove co-ordination. 


14. It is recommended that SUNSHINE WATERLOO CO.LIMITED - 
the federal government con- 
tinue to issue directives to its 


own purchasing departments 


Desks (Rolled Edge, Square Edge, Modular)-Filing Cabinets-Chairs- Partitions. 





WATERLOO,ONTARIO. 
MANUFACTURERS OF A COMPLETE LINE OF OFFICE FURNITURE IN STEEL 
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and Crown companies urging 
them to reappraise_ their 
sources of supply for future 
requirements with a view to 
encouraging imports from 
Britain whenever the specifi- 
cations make it necessary 
that such equipment be im- 


ported rather than secured lations and fair market value 

from domestic manufacturing and some do not entirely ap- 

sources. preciate the procedures in- 
15. Undoubtedly a number volved. 

of U.K. manufacturers are A pamphlet 

uneasy about dumping regu- clear interpretation 





containing a 
of the 





8. There should be far 
more frequent contacts and 
communications between 
businessmen in Britain and 
businessmen in Canada, Brit- 
ish firms established in Can- 
ada should be visited by 
principals and associates in 
the U. K. 

Canadian representatives 
should be given more oppor- 
tunity to travel to the U.K. 
in order that mutual co- 
operation can be fostered and 
strengthened. 


9. If a British company at 
a given stage of its develop- 
ment in Canada decides to 
establish its own organiza- 
tion, it should in doing so ex- 
plore carefully the possibility 
of associating itself with an 
existing Canadian or British 
firm operating in a related 
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@ Whole operation 


Radioisotope 


of small groups of teeth will 
soon be replaced by a single 
photograph showing the whole 
of the upper and lower jaws in 
a single print. 

They will be obtained by 
placing in the mouth for a few 
seconds a capsule containing a 
tiny pellet of radioactive 
thulium. 

The sensitized paper, in its 
light-proof covering, is bent 
around the face instead of be- 
ing placed between the tooth 
and the tongue when large ex- 
ternal high-voltage machines 
are used as a source of X-rays. 


Advantages of the new tech- 
nique:” 


@® Expensive high-voltage ma- 
chines requiring periodical cost- 
ly maintenance are no longer 
required. 


may be 
completed in a few seconds with 
much smaller X-ray dose to the 
patient. 


|@ There is only one plate in- 


} 


stead of a whole series. 
Reporting on new applications 


Waterloo College, |G. Busbridge of the U. K. Atom- 


ic Energy Authority’s isotope 
division, said Britain was now 
sending more radioisotopes 
overseas than all the rest of the 
world’s exporters combined. 

Total U. K. sales, more than 
half of which go abroad, bring 
in $1.4 million a year. 


Among other widespread ap- 


in Mouth 7 
To Take Dentist’s X-Rays 


Postage stamp - sized X-rays! which would be injured by heat 


' 
} 
; 


| 


. 


; 
' 


plications of the’ ray - emitting 
isubstances were: | 


‘> Sterilization of antibiotics, 


| four 


treatment. 


> Sterilization of pre - packed 
surgical dressings. 


> Preservation of pre - packed 


food. 


> In industry and research to 
study flow systems of almost 
every kind, from the movement 
of fungicides in plants to the 
dispersion of silt in a river est- 
uary. 


> In engineering, to measure 
wear of such components as 
piston rings. 


> To examine welds and wear 
on ships’ bottoms and in chem- 
ical plant. 


> In agriculture, to obtain new 
strains that could only be ob- 
tained after centuries of cross 
breeding. 

In Canada, radioisotopes and 
information about their use may 
be obtained from Atomic En- 
ergy of Canada Ltd., in Chalk 
River, Ont., or in Ottawa. 





Sask. Farmers 
To ‘Vote for Rain’ 


From Our Own Correspondent 

SASKATOON Plebiscites 
will be held this fall in munici- 
palities around Saskatoon to de- 
termine if farmers want a rain- 
increasing program next year. 

A two-thirds majority in a 
municipality will mean that the 
Weather Modification Co-opera- 
tive, which looks after central 
Saskatchewan, will go into action 
in 1959. 

If all municipalities agreed, 
million acres would be 
covered by the program, 





NEON PRODUCTS 
OF CANADA LIMITED 


CINCORPORATING OUTDOOR NEON DISPLAYS LIMITED) 


Announces... 

















rather complicated laws and 
these 
dis- 


regulations 
matters might 
tributed to |] 


turers and 


Some of the outstanding features 
present in the new building of Neon 


Produ ‘s of Canada Limited in lude 


moder 


n, bright design, the most 


up-to-date production facilities in 


North America, plus the advantage 


of adequate parking areas 


Ps fe r 


both employees and visitors. 


Neon Products of Canada Limited Incorporat- 
ing Outdoor Neon Displays Ltd. now offers a 
Dominion-wide service in the manufacture of 
very finest and imaginative neon signs. The 
opening of this modern plant fills an evident 
need in Canada for more up-to-date facilities 
and production techniques ona national basis. 


NEON PRODUCTS OF CANADA LIMITED 
Seven Modern Plants Across Canada 
555 Ellesmere Rd., Scarborough, Ontario 
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METICULOUS 
CUSTOM- 
TAILORING 


for correct 
fit, well groomed 
appearance and 
comfortable ease 
°° © @ 


Custom made shirts — 
smart and exclusive. 
Ties in harmonious good 
taste. 


69 WEST KING ST., TORONTO) 





| declined 9° 


off the east coast and in the 





Fish Haul, Cash 
Down 12% in 57 


for | 
in 


A disappointing 
Canada’s fisheries 
1957. 

The box score compared with 
record 1956: 


® Total catch dropped 12° to 
1,816 million Ib. 

® Landed value fell 
$79.1 million. 

Atlantic fisheries suffered less | 
than Pacific fisheries, according | 
to preliminary figures of the | 
Department of Trade and Com- 
merce. | 

Value of Atlantic fisheries | 
to $50.3 million. 
Reason: Severe ice conditions 


year 
industry 





13% | 
| 


Gulf of St. Lawrence during 
first half of the year. 

The lobster industry also suf- 
fered from adverse weather. 








WORLD-WIDE 
BANKING 


With over eighty branches abroad, located 


| dropped 20% 





Pacific landings 
to $28.8 million. 
This occurred despite a 13.4% 
increase — to 128.8 million Ib. 
—in the salmon catch, due to the 
increased lower-priced pink 
variety. Major varieties, hali- 
‘but and herring, had lower 
earnings. 

Despite lower landings 
ports declined only 0.9% 
the previous year’s record 
$132.5 million. 

An encouraging factor was 
greater U.S. demand for frozen 
| blocked fish for fish sticks. Ex- 
ports went to 79 countries, with 
demand for fresh and frozen 
fish generally a little higher. 


Value of 


ex- 
from 
to 


| 


What's Wrong 


With Our 


Exports of canned sockeye, 


pink salmon, herring meal and | tial at our doorstep.” 


oil, declined. Exports of lobster 
remained about the same. 
Imports of fish into Canada 
were down 2.4% from 1956 
to $16.5 million. 
A major item was canned sal- 


|mon from Japan to supplement 


‘domestic 





in many of the world’s great commercial 
centres, the Royal Bank is in a unique posi- | 


tion to provide an unexcelled foreign serv- | 


| 


ice to Canadian business. Long and suc- 


cessful years of experience in this highly 
specialized field are readily available to all 
who need it through our own wide net- 
work of branches abroad and through 
correspondents the world 
enquiries are invited. 


over. Your 











THE ROYAL BANK 
OF CANADA 


Canada’s Foreign Trade Bank 


Branches in Argentina, Brazil, British Guiana, British 

Honduras, Colombia, Peru, Uruguay, Venezuela, Cuba, 

Puerto Rico, Dominican Republic, Haiti, Antigua, 

Dominica, 

Montserrat, St. Kitts and Trinidad. Offices in London, 
Paris and New York. 


Bahamas, Barbados, 





Grenada, Jamaica, 


Correspondents the world over. 


stocks of sockeye 


which have dropped in recent | 


years due to disappointing runs 
in the Pacific. 

Canned shellfish from the 
U.S. and canned sardines from 
Norway also were imported in 
large quantities. 

Imports of South African rock 
lobster —. 


APPOINTED DISTRIBUTOR 


Brantford Coach & Body Ltd. 
has appointed H. E. Kerr indus- 
tries Ltd. as a distributor in the 
Oshawa and Peterborough areas 
of Ontario. 


e + 
Fisheries ? 
From Our Own Correspondent 

HALIFAX — At our door- 
step, fish for the world’s hun- 
gry millions. Are we moving in 
the right direction? 

This reply to his own question 
was given by O. J. MacDonald. 
of Vancouver, retiring presi- 
dent, to the 13th annual meeting 
of the Fisheries Council of 
Canada: 


“The economics of Canada’s 


fisheries are not aimed at maxi- | 


mum utilization of our fish- 
food resource. 

“We do not deserve to be 
entrusted with the harvesting, 
processing and marketing of 


Canada’s fisheries unless we can 


show that we are doing our ut- | 


most to realize the full poten- 


Mr MacDonald proposes “ef- 
fective action” in these areas: 
®@ Our high cost structure must 
be reduced to meet stiff com- 
petition at home and abroad 
from other food commodities. 
® Efficiency of operation. 
fertile field lies before us: Not 
only increasing catches of pre- 
sent known _ species, but in- 
vestigating untapped marine 
resources. 


® The public demands better 


quality and value — so we must 
be in tune with the times. 


® Public relations and 


program must be pursued vigor- 


ously to keep fishery products 


| before the public. 


@® Artificial barriers eX- 
change problems and tariffs — 


/must be hurdled. 


Oil Companies Watching — 


Sun Oil’s Grade Experiment 


More than Canadian motor- | 
ists will be watching Sun Oil 
Co.’s revolutionary new method 
of selling gasoline, being intro- 
duced now into parts of south- 


ern Ontario, 


All the major oil companies— 


‘vitally affected if the new cus- 
tom-blending practice catches 


on — are taking preliminary 


steps to be able to jump into the 


new 


retailing practice them- 
selves if motorist response war- 


'rants it. 
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First choice abroad... 


New in Canada 
THE 


Despite blizzards, ice, fog ond unbelievably bad 
roads, the Renault Dauphine won the 1958 Monte 
Carlo Rally—Evrope's most strenuous test of cor 
dependability. Out of 302 starters only 38 
finished, and the Renau!t Dauphine was FIRST! 
In the Renault Dauphine you get a car of unsur- 
passed mechanical design. . . 
rear-engine energy and quick response. You get, 
too, chic Paris styling and unbeatable economy. 
What's more, you get all this for only 


RENAULT, 


1427 Mountain St., 


Distributor for Ontorio—Evropa Cars Ltd., 120 Adelaide Street East—Toronto 








After extensive marketing of 
custom blended gasolines in 


parts of U. S. Sun Oil Co. is now 
introducing the system into To- 


ronto and surrounding areas. 

The Canadian motorist will 
be offered a choice of six differ- 
ent grades of gasoline—all from 
the one gasoline pump. 

The gasolines will be graded 
according to octane levels and 
a chart will recommend the par- 
ticular grade required‘by differ- 
ent makes and model year of 
cars 

The new marketing system is 
based on the fact that there is a 
wide variation in octane fuel re- 
quirements of different makes 
and years of cars and even dif- 
ferent cars in the same make 
and model year. 

The present two-grade gaso- 
line system used b: mest 
companies in this country can- 
not begin to meet the wide 
range of gasoline requirements 
of the cars on the road today, 
Sun Oil officials claim. 

The new Sun scheme will of- 
fer six grades ranging in octane 
levels from 94 to 102—the lat- 


oil | — 


| 


ter believed the highest octane | 


fuel offered in Canada today. 


Price will increase about lc 


a gal. between each grade with 
a full 2c a gal. jump between 
the second highest and top oc- 
tane fuel. 

Here is how the custom blend- 
ing works. 

Under each pump are two 
tanks — one containing regular 


' gasoline, the other containing a 


inewly 








roadability . 


$1825. 


FULLY EQUIPPED 
INC, 


Montrea!, Que. 





‘has dropped again; 


/economic 
ithe 
' for 


| Since 


developed high-octane 
concentrate. 
Gasoline from each tank 
brought up into the pump. 
In the pump itself two valves 


Oil Markets 
Shrink Again 
Alberta crude oi! 
although the 
indicated requirements for May 
are only some 5,443 b/d lower 
than the April figure. 
Purchasers have nominated for 
a total of 266,505 b/d for the 
month of May. 
This 


is 


Demand for 


provincial 
which is in 
260,000 b/d 
medium-grade 
lowest demand 


is close to the 
allowable 
neighborhood of 
light- and 
crudes and is the 
April, 1955. 
Saskatchewan, Alberta, U.S. 
Midwest and U.S. West Coast re- 
fineries will be purchasing 
from Alberta in Mav than 
April. 

These decreases will more than 


less 
in 


| offset the slight rise in purchases 


| by plants in British Columbia. 


Manitoba and Ontaro. 


are operated to permit a certain | 
percentage of each type of gas- | 
oline into the hose. | 

The hose itself contains one 
smaller inner hose and an outer 
one. The high octane concen- 
trate is carried in the inner 
hose; the regular grade gasoline 
in the outer hose. 

At the nozzle, both the gaso- 
line and concentrate are blend- 
ed just-before entering the gas 
tank. 

The p-oper blend is correctly 
and automatically controlled by 
an adjustment on the side of the 
pump. 

There are a number of. 
stations already equipped with} 
the new multi-grade gasoline | 
pumps in the Hamilton area. 

A number of intervening and 
Toronto stations are now being 
equipped. Company hopes to 


Sun 


A| 





sales 





have nearly 1,000 pumps locat- 
ed in the Toronto-Hamilton area 
within the next: couple of 
months. 

Because of the greater engine 
compression ratios in_ today’s 
cars the spread in octane re- 





quirements of engimes is wider 


than the petroleum industry has | 


ever before encountered. 

The new multi-grade gasoline | 
plan being offered for the first | 
time by Sun gives each motor- 


THE ORIGINAL 


Born on the South African 
Veldt, now worn around the 
world . . . unique construction 
. extreme flexibility and light- 
ness ... . rugged, smart. 
Come in for a fitting. 


You'll “swear by” them. 


Made in England, 
brushed leather, 
sand color, 
( genuine planta- 
tion crepe soles) 





where to buy them? 


write to Clark's 


3543 danforth ave., toronto 
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Free booklet tells you how to write 
better, save hours each week, be a 


much more valuable executive 


Whether you use a dictating machine or not, you need 
“Writing Out Loud.” It’s packed from cover to cover 
with information like this: 


a 
el 


PVERVTIN, YOU WRITE SLD SEPLarr 
OR INIT ALrry 
POMMUNITATE YOUR TH erTE 











¢ Countless tricks to help you write more clearly, 
feel at home on paper, be yourself on paper. 
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¢ How to determine the exact value of your time 
(you'll be shocked at what you're wasting). 


That’s 


only the beginning of what you'll 


learn from this sharply written, color- 
fully illustrated, 34-page booklet. 
Clip, inscribe, and mail the coupon at 
right and your copy of “Writing Out 
Loud” will be on its way to you without 


further ado. 


GE, Dictaphone’s exclusive DICTABELT® record. 


In U.S.A write Diclephone Corporat on, 42 exing 
Place, London, W.1. Dictaphone, Time-Master and D 


ist an opportunity to choose the 

fuel that comes closest to fitting 

the particular needs of his indi- 

| vidual 
claim. 

This system could save Cana- 


car, Sun Oil officials 


LIGHTHOU 


Owner: 


Architect: 
T. J. KEW 


Aluminum Woll Panel Fabr 





ton Ave..? 


dian motorists 


SANDS HEAD 


in the Strait of Georgia, 
off Lulu Island, B.C. 


GOVERNMENT OF CANADA, 
DEPARTMENT OF TRANSPORT 


ROBERTSON IRWIN LIMITEO 


law York 17, NLY. in England, 17.19 Stratfard 


taoeit ore registered trademoris of Dictaphone Carp 


millions of dol- 
lars a year, it is stated. 

The custom blending system 
has been consumer-tested for 
nearly two vears in Florida be- 
fore installations were begun in 


SE 


unique 


They are 3% 


rater: 








total weight is less than four pounds 
per square foot of weather area. 


For all types of commercial and 





HALIFAX . 
HAMILTON e« 














¢ 8 simple waas to make your 


secretary's work 


easier, more profitable for both of you. 























¢ How to recognize and avoid the hackneyed 


phrases that can hurt you. 





Company 


DICTAPHON 


Makers ef the fameus Dictaphene Time-Master and Dictabelt recerd 


CORPORATION 
LIMITES 


Dept. J-3209, 204 Eglinton Ave. East, Toronto 12, Ont. 


[) Please send immediately my free copy of “Writing Out Loud.” 
[) I'd like a free demonstration of the Time- Master 


Title 





Street 


City 











The WALL PANELS selected for this 
installation are faced with 
Atcan Aluminum Industrial Sheet. 
' thick but provide an 
insulation value better than a 16” 


thickness of solid masonry. 


—— 


the north. 
So far there has been no 
wide-scale swing to the custom- 
blended practice by other major 
companies either in this coun- 
try or the U.S 





7 ‘veral of the majors, 


in the 
are now markete- 
super 
highest 
require- 


U. S. however, 
ing a third grade —~ a 
premium fuel for the 
compression engine 


‘ments 


LASTING! 


WALL 


Their 


Canada. Ltd.. 17 


MONTREAL 


PANELS made from 


OTTAWA « 


industrial building applications, 


ALCAN 


Aluminum Industrial Sheet insure 
maximum life and minimum main- 
tenance in marine or industrial at- 
mosphere. For further information 


write the Aluminum Company of 


31 Sun Life Build- 


ing, Montreal, Que. 
’ 


ALUMINUM COMPANY OF CANADA. LTD. 
An ALUMINIUM LIMITED Compary 


. 
Quesec - 
WINDSOR « WINNIPEG +s CALGARY «+ VANCOUVER 


TORONTO 

















EXECUTIVES ON THE MOVE... 


Why they need special 
planned insurance protection 


Regular group insurance is not enough. The higher incomes, 
higher standards of living and greater loss exposures of men 
in responsible positions establish the need for special, 
planned accident protection—tailored, individualized for 
benefits commensurate with their additional requirements. 


Marsh & McLennan has specialized for many years in 
developing, installing and servicing management personnel 
programs for business organizations—protecting executives 
in their travels all over the world. Proposals are based on 
realistic analysis of your requirements and good understand- 
ing of management needs. Our specialists are equipped to 
assist you in arranging a program which will produce the 


desired benefits at the lowest cost. 


Your inquiry is invited. 


MaArsu & McLENNAN 


LIimMiTteod 
General Insurance Brokers 
AVERAGE ADJUSTERS 





ced 





TORONTO, 44 King Street West 
MONTREAL, 507 Place d’Armes 


Offices also in principal cities in the U. S$) A., 
Havana, Cuba, Caracas, Venerucla and London, England 


VANCOUVER, Standard Building 
CALGARY, 140 Sixth Avenue S.W. 











ALUMINIUM LTD. during March 
issued an additional 150 common 
shares under company’s share option 


plan, raising number of shares out- | 


standing to 30,183,410. 
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W. P. Walker Heads Group! 


Buying 
Several Canadian companies 
are about to take on a changed 
look as a result of the recent 
purchase by a new group of a 
73% interest in Mindustrial 
Corp., Toronto (FP April 5). 
The companies: Ash Temple 
Ltd., Toronto dental supply 
firm; p Clark Publishing Co., 
Toronto publisher of textbooks, 
greeting cards and games; Max- 
well Ltd., St. Mary’s, Ont., and 
subsidiaries Butler Metal Prod- 
ucts, Advance Steel Products 


and Marchand Furnace, which | 
make domestic appliances; and | 


Hendershot Paper Products, 
Hamilton, which make shipping 
containers and allied products. 


A key figure in the new pic- | 


ture will be William P. Walker, 
48, who has just resigned as 
vice-president and treasurer of 
Canadian Chemical & Cellulose 
Ltd., Montreal, and who was 
formerly president of York 
Knitting Mills. 

Walker has become president 
of Hochelaga Investments Litd., 
which was formed by a group of 
about 20 to buy control of Min- 
dustrial. Most of the 20 are op- 


erating executives of Mindus-| 


trial subsidiaries. 

W. H. Butler, Preston, Ont., 
president of Butler Metal Prod- | 
ucts, is Hochelaga’s chairman. 

The package bought by the 
Hochelaga group is virtually a 
direct descendant of the old 
Vincent Mining Corp., with 
some additions and several sub- 
tractions, most of them made 
some years back. 

The Harrison & Co.-Masters, 
Smith investment dealer inter- 
ests, which sold out to Hoche- 
laga, took over control several 
years ago from mining promoter 
Norman Vincent. 

Only one of the mining prop- 
erties, Mindamar in Nova Scotia, 
ever reached the production 
stage (and its control was sold 
before it became a producer). 

Kept Company Going 
But the 


the company going. 

The old Vincent Mining Corp. 
shares and debentures are still 
in existence in the form of 
shares and debentures of Min- 
dustrial, for which they were 
exchanged in 1955 when the 
company’s varied holdings were 


PACIFIC ‘PETROLEUMS LTD.| consolidated into Mindustrial. 


has issued an additional 295 shares | 


under options raising number of | holdings is shares in inactive}. 


shares outstanding to 6,318,758. 
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All that’s left of the mining | 


mine companies. 

















CANADA'S MINING BANK 
... CLOSE ON THE 
HEELS OF DISCOVERY 


Serving the mining industry at Seven Islands, 
and from coast to coast across Canada. 


IMPERIAL 
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industrial holdings | 
picked up along the way kept! 


Mindustrial Control 


Even the remaining assets ar@ 


not large, especially after de- 
ducting the liabilities. 
Currently, Mindustrial holds 
58,000 shares of Ash Temple 
(equal to 58% ), 79,400 shares of 
Copp «Clark (53%), 88,180 
shares of Hendershot (57% ) and 
182,066 shares of Maxwell 
(60%). Market value of these 


million. . 

The company also holds un- 
listed shares 
Metals Corp. and Maree Ura- 
nium Mines. 





| 


' For Columinda and Maree, 


| bids of 14%c per share have been 
| recorded recently. 

Since June 30, 1956, Mindus- 
trial has disposed of its holdings 
in Promistora Gold Mines, Rio- 


securities is approximately $1.5) 





‘since council 
in Columinda | 


Charlottetown Council Turns 


On the Charm All Year Round 


Frem Our Own Cerrespendent 
CHARLOTTETOWN—Smiles, | 
handshakes and other tokens of 
goodwill and appreciation—not | 
just at election time but all the’ 
year round. 


These things have been adopt-., 
ed “officially” by city c®uncil, | 


headed by Mayor Edwin C. 
Johnstone, to stimulate civic in- 
terest and pride in this P.E.I. 
capital city. 

what has happened 
inaugurated 


Here’s 


its { 


fare the order of the day for 
| farewells and official openings. 

One result city fathers claim. 
|More people are taking an m- 
terest in civic affairs. 

But this congeniality 
sents its ticklish problems. 

An example: City employees 
want a pay increase. 

Council has met the em- 
ployees. Likely result: They'll 
get more pay and improved 
working conditions. 


pre- 
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CASH 


For accounts receivable. 





Factoring is a method by which you can 
obtain CASH as soon as you create accounts 
receivabie. It keeps your capital liquid always. 


DOMINION ACCEPTANCE LTD. 


A Cenedion Compory 


2 COLLEGE ST., TORONTO. WA. 4-218! 
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new public relations campaign: | 


® A -entenarian received a gift. | 


® A bakery 


'years’ service was saluted. 


Palmer Oils, New Minda-Scotia | 


They Formed 
Hochelaga 


In addition to W. H. Butler, 
chairman, and W. P. Walker, 
president, the following directors 
and officers of Mindustrial sub- 
sidiaries are participating finan- 
cially in Hochelaga, the new 
holding company controlling 
Mindustrial: 

From Maxwell Lid., H. W. 
Maxwell, chm., Daniel Robertson, 
pres., J. O. Maxwell, vice-pres. 
and gen. mgr. and J. J. McLaugh- 
lin, compt. and sec.-treas. 

From Butler Metal Products: 
L. R. Mason, vice-pres. and gen. 
mgr., C. T. Black, treas., and R. 
F. Sidenius, sec. 

From Ash Temple: H. G. Har- 
ris, pres. and gen. mgr. and C. E. 
Pierce, vice-pres. 

From Copp Clark: J. G. Edison 
and O. J. McKeough, vice-pres., 
and R. C. Henson (partner, 8. J. 
Brooks & Co.), director. 

From Hendershot Paper: Argue 
Martin, Q.C., chm. and J. C. Col- 
clough, pres and gen. mgr. 

Also with Hochelaga is C. W. 
Howe, former president of West- 
ern Life, Hamilton. 

Annual meetings of all four 
‘subsidiary companies are being 
held this month. The dates are: 
Ash Temple, April 23; Hender- 
shot, April 25; Maxwell, April 
28; Copp Clark, April 29. 

It is probable that a number of 
changes in the boards of the four 
companies will be proposed at the 
annual meetings to reflect the 
reorganization of control. 

A meeting of Mindustrial 
shareholders has been tentatively 
set for mid-May. 

There are 620,658 shares of 
Mindustrial outstanding (three 
million authorized), of which 
Hochelaga holds about 453,000. 
Hochelaga also holds more than 
700,000 of the 799,898 warrants 
to buy common shares at $1.50 
per share up to July 1, 1960. 

Remaining outstanding shares 
and warrants of Mindustrial are 
understood to be held by the 
public. 
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| Mines, Israel Mediterranean 
Petroleum and Pan Israel! Oil. 

} " - 
‘terest in Canadian 





soll, 
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It has also disposed of its in- | 
Anodized | 


| Products Ltd. It acquired contro] | 
of Copp Clark during this peri-' 


od. 
| Against these assets, there are 
debentures outstanding totaling 
about $1.1 million. 

No financial statements have 
| been published since June 30, 


exceed half a million dollars. 

(A new statement covering 
| ‘the period to March 31, 
| being prepared and 





will be 
stands. ) 

Latest bid price on the over- 
the-counter market by Mindus- 
_trial shares is 75c a share. At 
this level, 
investors on the shareholders’ 
| equity is about $400,000. 

What gives the Mindustrial 
transaction special interest is 
the variety of its holdings, and 
their possible future growth. 

Copp Clark earned $167,000 
net profit last year, a 35% in- 
crease; Ash ‘Tempie $125,000, a 
9% gain. Hendershot and Max- 
well were both down, 11% and 
38%, at $157,000 and $187-000. 





, 


officers who have banded to- 


see attractive prospects. 





ularly, his new association is, in 
his words, 
| opportunity.” 


oe eee 
‘Maclean-Hunter 
| re 
Wins Safety Award 
Maclean-Hunter Publishing Co., 
Toronto, was named winner of the 
R. B. Morley Safety Award for 
operating the longest continuous 
period of man-hours during 1957 
| without a compensation case. 
| Tom Bennett, safety committee 
| chairman, received the award fo! 
| the company from R. G. D. Ander- 
|son, general manager of the 
| dustrial Accident Prevention 
|sociations, at the IAPA 
conference this weeh. 





in Ontario which report their in 
| jury experience to the IAPA eac! 
month are eligible to compete fo 
the trophy. 

The Maclean-Hunter Co. oper 
ated nearly one million man 
‘hours in 1957 without a compen 
‘sation case. 





1956, but the total net worth, 
taking into consideration all as- | 
| sets and liabilities, is unlikely to | 


| 
| 


1958 is | 


available fairly soon, FP under- | 


the value placed by | 


| 





As a group, the executives and) 
gether to back the companies, | | 
For newcomer Walker partic- | 


“a challenge and an | 





In- | 
As | 
annua’ | 


Over 1,200 manufacturing firm: | 





worker with 50 
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® Going-away gifts and flowers. 


Union Gas Serves 


' 


Dom. Ont. Holding 


Transfer of Dominion Natural 
Gas Co. holdings in southwest- 


ern Ontario to Union Gas Co. of | 


Canada has been completed. 

As a result, these principal 
Dominion markets will now be 
served by Union: Kingsville, 
Leamington, St. Thomas, Inger- 
Woodstock, Paris, Galt, 
Preston, Hespeler, Brantford, 
Tillsonburg, Delhi, Simcoe and 
Dunnville. 





Virtually all Dominion em- | 


ployees in these markets have 
transferred to Union Gas. 





need of GRINDING WHEELS? 


You get Far MORE with 


FAIRBANKS-MORSE 


With NORTON GRINDING WHEELS you get the 
exact wheel needed for every grinding and abrasive 
need . .. fram the world’s largest line. You get precision 
processed wheels for true uniformity. At Fairbanxs- 
Morse you get a source of supply that’s near at hand and 
assistance in selecting the right wheel for every job. 
For the Company that gives you far more — see 
Fairbanks-Morse 
THE CANADIAN FAIRBANKS-MORSE CO. LIMITED 

Bre Across Canada 


Sirteen nches 











Worse. 


cheerful conditions. 


close a sale? 





CANADIAN GENERAL 


Sy 


“One-at-a-time lamp replacement 
always throws Hornbeck off stride!” 


it may drive your customers to another 


store. People like to do business under bright, 


Did you ever see a dead or 


flickering lamp or a ladder-balancing act help 
With the General Electric Group 
Relamping Plan your lighting becomes a steady, 
dependable salesman. 

This is how it works. Every 18-24 months, 
maintenance men work after hours and replace 
all the lamps, instead of haphazardly changing 
one-at-a-time. Now in operation in many different 
locations, the Plan has been known to cut lamp 
replacement time from an expensive 20 minutes 


per lamp to a mere three minutes. 


GROUP RELAMP NOW WITH 
GENERAL ELECTRIC 


FLUORESCENT 
LAMPS 


ELE 


















































Group Relamping costs less than the old, in- 
efficient one-by-one replacement! And the money 
you save will usually pay for all the new lamps. 

Compare your costs. See how you get better, 
brighter lighting at less than you are spending 
now. Send for the new brochure “Group Re- 
lamping Pays Dividends”... 
it has a cost estimate page to 
help you figure out the. 
savings on your installation. 

Write to Lamp Depart- 
C.G.E., 165 Duf- 


ferin Street, Toronto, 


ment. 


Ontario. 


LAD 22214 


CTRIC COMPANY LIMITED 
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The Financial Post 


Canade's National Weekly of Business, 

Investment ahd Public Affairs 
"Indian Lake Estates, the multi-million 
dollar luxury residential development, is 
well underway. Comprising about 7,000 
acres, this development will have about 
6,500 half-acre residential sites—the rest 
being devoted to palm-lined avenues and 
henekes, a modern club house, golf course 
and other recreational facilities.” 

YORK 


Herald <ikiiee Tribune 


"A country club type of community is 
rising at ballet Lake Estates. The plan 
for the development was originated by 
Leon Ackerman, who surveyed the state 
for three years, along both coasts as well 
as inland areas, before rg; on the 
location for bis 7,000-acre development.” 


ThezaNews 


“Approaching the development, I could 
see signs of tangible activity. There is a 
vast palm tree and flower planting 
program which is now adorning over 35 
miles of completed and paved streets. The 
country club is nearing completion. Street 
lighting fixtures of the latest mercury 
vapor type are being installed.” 





Actual Photograph: \ndion Lake Estates’ golf pro displ 
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Club House for Indian Lake Estates—to be completed this Spring. Designed 





KOnRE x 


ys his putting skill on the completed 9-hole 
par-three golf course. The championship 18-hole golf course will be ready this Fall. 





by Carlos B. Schoepp! & Associates of Miami, this spacious club house is 


adjacent to the 18-hole golf course (under construction) . 


One-Half Acre Residential Sites 


100 FEET WIDE BY 218 FEET DEEP with an addi- 
tional 70-foot park strip back of each residential site 


All $2,750 Residential Sites Sold... NOW—FROM $2 950 








Also Available: 
Residential Sites Fronting GOLF COURSE 
Waterfront Residential Sites on LAGOONS 


Business Sites Available 











Convenient 
Terms May Be 
Arran ged 


All Purchasers Must Be Approved by the Indian Lake Club 





April 26, 1958 








Actual Photograph: \ndian Lake Estates’ wide, white sand beach sloping gently into 15-square mile Lake We-oh-ya-Kapka, 
In the foreground are water skiers from nearby Cypress Gardens, 


In South Central Florida 
18 MILES SOUTHEAST OF LAKE WALES $i lalew 


Indian Lake Estates is the kind of community which makes a strong appeal to discriminating people. The ““Who’s 
Who” of Indian Lake Estates property owners is impressive. Here you will be sure to find yourself among congenial 
company for the enjoyment of your favorite pastimes. Indian Lake Estates is providing the ultimate in facilities 
for a wide variety of pleasures .. . all for exclusive use of Indian Lake Club members. Your neighbors wi!! be 
approved by your Indian Lake Club, which is already well on its way with superb planning for activities at this 
multi-million dollar development. 


PRIVATE COUNTRY 
CLUB COMMUNITY 
IN FLORIDA 


Whatever your preference for interest and enjoyment, you will find a means of satisfaction here ... from the pure 
luxury of relaxing on the beautiful beach bordering 15-square mile Lake We-oh-ya-Kapka, to the excitement of 
water-skiing, superb fishing, boating or swimming. For the residents of Indian Lake Estates, a magnificent club 
house and 18-hole golf course are being provided. A marina to accommodate 2,000 boats is in progress, and the 
1,100-foot private pier, with modern mercury vapor lights, is now ready for enjoyment. No effort is being spared 
to fulfill the plans designed for our ideal Country Club Community. As Dick Pope, owner of world-famous Cypress 
Gardens, said: **You will find an introduction to a new and wonderful way of living at Indian Lake Estates... 
it is an asset to Florida, and must be seen to be appreciated.” 


Indian Lake Estates plans encompass all modern conveniences for comfortable living . . . the ultimate in facilities 
are being installed, including ceytral water and sewage systems. Building plans must be approved by the Planning 
and Zoning Committee. All parks and street plantings, will be well maintained. Personnel at the gate entrances 
to the property maintain the complete privacy of the community. At Indian Lake Estates you can enjoy 
suburban privacy, modern conveniences and planned recreational activities. All features which make for the 
maintenance of high property values and ideal living are carefully considered. 


We chose for our location what we consider the prettiest part of Florida. For three years we looked for an ideal 
spot for our development, and after our careful survey of the State, along both coasts as well as inland areas, 
chose this beautiful highland region of South Central Florida. For sheer beauty, delightful year-round climate, 
recreational opportunities, cultural advantages and sound investment, we are convinced that no other section of the 
State has so much to offer. We liked the gradually rising elevation from 64 to 115 feet... the proximity to both 
Ocean and Gulf, and the abundance of lovely lakes in the area. 


Many, like ourselves. who have seen the entire State regard the highlands of South Central Florida as its most 
beautiful section. The rolling hills and picturesque lakes, in addition to their scenic beauty, provide natural air- 
conditioning. The location in the Ridge section — with Florida’s highest elevation — and midway between the 
Atlantic Ocean and the Gulf of Mexico, affords marvelous advantages. Add to that the magnificent 15-square mile, 
spring-fed lake on which Indian Lake Estates borders and you can see the unlimited recreational opportunities. 
When you visit Indian Lake Estates, you will see why a travel editor says, “Indian Lake Estates’ people weren't 
selling half-acre lots or pieces of lake-front property, but man’s dream of the good life in the sun.” 


INDIAN LAKE ESTATES, 
910—17th St. N.W., Washington ‘6, D.C. 


(rentiemen Please send me without obt gation lita 


COVL 


President of Indian Lake Estates, Inc. 


WASHINGTON, D. C. - 910-17th St, W. W. 


Office at the Indian Lake Estates Property (18 miles Southeast 
of Lake Wales) at the Intersection of Routes 60 and 630. 
Representatives on the Property Daily and Sunday until Dark. 


trated brochure with master-plan of Indian Lake } stateg 


Florida 


Name te 
PLEASE PRINT 


Address 
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U.S. Trade Bill Compromise Cash Repayment Proposed 
‘Folks-At-Home’ to Thank *°" 4lgema Central Bonds EASTERN STEEL 


By C. KNOWLTON NASH 
WASHINGTON — Congres- | 


sional prospects have brightened | 
considerably for President! 


Eisenhower's liberal trade pro-| 
gram. 

The senators and representa- 
tives are reporting little opposi- 
tion to the trade program from 
“the folks back home.” 

The lack of grass root opposi- 
tion to the trade program of the 
president is good news for Can- 
ada because our 
have $3 billion at stake in this 
gréat U. S. trade debate. 

The president wants a 25°), 





JOUN A. ” MBOUGALD 
new chairman 


i. ‘WILLIAM > oa 


J. William Horsey has requested that he be relieved of his responsibilities as Chairman 
of the Board of Dominion Stores Limited, os of May |, 1958, the twentieth anniversary | 
of his association with the Company. This is in accordance with thé planned retirement 
which he envisaged years ago and will enable him to devote more time to his other | 
Interests including those of his family. In accepting Mr. Horsey's resignation, the | 
Board of Directors poid tribute to his outstanding service to the Company and was 
pleased that he will continue to serve as a Director. Mr. Horsey is internationally | 
known for his many gredt contributions to food distributing efficiency. 

The Boord of Directors takes great pleasure in announcing the election of John A. 
McDougald as Chairman of the Board. As Director since 1945, and as Chairman of 
the Executive Commitiee of the Board since 1948, Mr. McDougald hes ployed a 
leading role in the Company's planned development. 





B. C, FIRST AID |men’s Compensation Board. The 
Industries are co-operating in’ first one-week course for 24 in- 
@ campaign to raise first aid | dustructor candidates starts April 
standards in British Columbia, | 28. Industries are loaning the 
sponsored by the St, John Ambu-| services of their top first aid in- 
lance Association and the Work-! structors. 
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Université de Montréal 


EXECUTIVE TRAINING PROGRAM 


MAY 25th to JUNE 13th, 1958 | 
at Lac Ouimet Club, St. Jovite, Quebec 


Three weeks program under the 





““case method” 


sponsored by the 
Ecole des Hautes Etudes Commerciales de Montréal 





in co-operation with the 


HARVARD BUSINESS SCHOOL 


Apply to: Executive Training Program 
535 Avenue Viger, Montreal, Quebec 





| 








cut in tarifis over the next five 
years and he wants a five-year 


extension of the Reciprocal 
Trade Agreements Act. 


Up to recently, there was se-. 
question as to whether 
anything at all would be passed | 


rious 


by a protectionist-minded Con- 
gress. 


A score of commodity amend- 


ments threatened to strangle 
the bill. 

As it stands now, however, a 
good compromise looks like a 
three-year extension with a to- 
tal 15% cut in tariffs. 

There could be one commod- 
ity amendment, but the admin- 
istration is fighting this. 

The oil lobby is exeriing pow- 


—lerful influence to add mandat-' - 


Bright New Appliance Finish 


If worst came to the worst, | 
there 
the administration would take, 
| this, 


ory controls of oil imports. 

50-50 Chance 
is about a 50-50 chance 
with regrets. 

But even three vears and a 
15% cut in tariffs would rep- 
resent a 
Mr. Eisenhower. 

At one time his whole pro- 
gram faced obliteration as tnere 
was powerful support to shift 


CANADA'S ’58 FAIRS 


Principal trade fairs and agri- | 


cultural exhibitions in Canada in 
1958 are listed in a booklet avail- 


able free from the editorial and| 
| art services division of the federal | 


‘Department of Trade and Com-| 
merce. 





SHERATON 
= Vi T. ROYAL... 


rae 


bs. / te 


ox -MONTREAL 


We tn 


Hospitality is the hallmark of the Sheraton 


-Mt. Royal... 


excellent cuisine a tradition. 


These make the Sheraton -Mt. Royal 

the social centre of cosmopolitan 
Montreal... a natural choice for convent- 
ions. Facilities for display, dining, dancing, 
cqnferences or social gatherings 

are unequalled. A whole galaxy of 


You will enjoy... 

The new BON VIVANT 

The new RENDEZ-vous 

The TERRASSE JACQUES CARTIER 
The NORMANDIE ROOM 

The HUNT CAFE 

The CAFETERIA 


plus the most modern dining 
and function rooms in Montreal 


smart shops and fashionable 
spots for your relaxation make 
the Sheraton -Mt. Royal the place 
to stay and enjoy Montreal. 


SHERATON® 


-MT. ROYAL HOTEL 


MON TRE 


Ak *« QUEBEC 


businessmen | 


pretty good victory for 


‘alkyd resins, 


| the tariff-making powers over 
to Congress instead of the White 
House. 

This idea appears to be wan- 
‘ing now, however. 
| One major reason for the bet- 
ter position in which the liberal! 


;company'’s $17 


A proposal for the total cash | 
repayment by Algoma Central 
& Hudson Bay Railway of the 
million funded 
debt and arreafs has been ad- 


'vanced by a committee recently 


trade bill finds itself today is ' 
‘the excellent promotion cam- | 
paign carried out by the Ad-.| 


‘ministration. 

| As usual, the president has 
_refused to exercise any politica! 
pressure to win votes for his 
‘program. 

His aides, however, have not 
been hesitant to exert a little 
pressure on their own. 

They've had conducted a vas} 
survey of almost every congres- 
sional district, showing just how 
much business in each district 
depends on foreign trade. 

The congressmen have been 
startled by such figures which 
show, over-all, 4.5:--million 
Americans depend on foreign 
trade for their jobs. 

The Brooklyn representatives 
for example, were surprised to 
learn that their town sells more 
to Canada than Argentina does. 

The Louisville area represen- 
tatives were equally surprised 
to find out that Louisville sells 
'more to Canada than New Zea- 
‘land does. 


mee 


Canadian Industries Ltd. has 


developed a brand new protec- | 


tive coating for household ap- 
pliances, Called Dynakote the 
new product has been complete- 
ly researched and developed by 
a C-I-L team in this country. 
Company engineers state that 
Dynakote represents the most 
important advance in appliance 
coatings since the discovery 


an entirely new order of per- 
formance in resistance to mols- 
ture and chemicals. Long ex- 
|posure to greases and oils at 
high temperatures will not affect 
new coatings. Under high heat 
conditions, its gloss retention is 
far superior to even the highest 
alkyd-nitrogen resin enamels, it 
is said. 


The new product is described 


ed vinyl copolymer.” 





‘appliance enamel lies 


| patented universal household 


U.S. and other world markets. 


manufacturer has swung over to 
Dynakote for finishing refriger- 
ators, food freezers and some 
models 
and driers — Frigidaire Prod- 
ucts of Canada Ltd. Frigidaire 
reports some major 
plication, notably in spraying 
manhours. 

No organic enamel is likely 
to replace high cost vitreous 
porcelain for critical uses where 
its glasslike surface and abra- 
sion resistance is a service re- 
quirement, buf Dynakote will 
fit the performance specifica- 
tions for some of porcelain’s 
present uses. C-I-L paint re- 
searchers, for instance, feel it is 





Company 
Report 





Textiles 


y TIP TOP TAILORS LTD., To- 
ronto, net loss was $83,108 for year 
ended Dec. 28, 1957, compared with 
net profit of $75,349 for year ended 
Dec. 29, 1956. 

The general slowing down of 
business had an adverse effect on 
profits, say Chairman David Dun- 
kelman and President Benjamin 
Dunkelman. 

Capital expenditures amounted to 
$89,088. 

Haberdashery departments were 
established in 11 stores. At Dee. 28, 
1957, 49 Tip Top stores were selling 
haberdashery. 

In 1957, boy’s wear departments 
were added to seven stores, bring- 
ing the total handling boys’ wear 
to 10. 

At year-end 
stores in operation. 
was opened and one 
store closed. 

Gradual improvement in operat- 
'ing results is expected, if business 
| conditions remain reasonably stable, 
i'say the chairman and president. 

INCOME ACCOUNT 
Dec. 28 

iBo 
$180,571 

19 147 


company had 60 
One new store 
unprofitable 





| 52 Weeks Ended: 
| Net -arns 
Less 
Int 
| Net prefit & surp. 
*Loss or deficit 
Sagaiage per Share and Dividend Record 
Common ; ad$0.69 $0.63 
None paid 
Shares e/s at 
Common, np \ 120.000 


84.5 
*Si, 108 


120 000 
CONDENSED BALANCE SHEET 


Dec. 28 
1957 
$43 = 
i. 37 3.3 
3: 2490 
3 73.817 
5,135,488 


- 





As at: 
SEY me cle oud 
Accts. rec., less res 
Life ins., c.s.\ 
| Inventories 

Total curr. assets 
Misc. assets 

Fixed assets* 

Total assets 

Bk. overdraft 

Accts., et« Pa’ 

Tax pas 

Tetal curr, liab. . 
Prop. purch. bal. . 
| Long-term debt . 
Capital stock 
| Earned surplus 
"After depr. of .... 
Werking capital ..... 


600. 000 
4.290.917 
2 308.403 


2,694, aot 2,268,564 


} 


of | 
It is satd to bring! 


/ename!] 


elected at a genera] meeting of 
voting trust certificate holders 
to represent their interests in 
forthcoming negotiations tu re- 
organize the company’s finan- 
cial structure. 

The committee is composed of 
Sir Denys Lowson, a member of 
the Joint Committee for secur- 
ity holders set up in Londo 
1941: Charles F. W. Burns. 
ronto: G. V. Ryckman. 

R. A. Jodrey, Hantsport, 
Norman Whittall, Van- 
and John B. Aird, 


real: 
N.S.; 
couver, 
Toronto, 

A plan which would enable 
the payment in cash of the $10,- 
308,500 principal amount of 5% 
first mortgage bonds with all 


up by the committee for presen- 
tation to the company’s board 
of directors. 

Such a proposal will likely 
meet strong opposition from the 
earlier-formed Canadian Bond- 
holders Committee (FP, March 
8), who want to see the bond- 


holders participate to some ex- | 
tent in the 7 of the com- 


Developed By Canadian Firm | 


as a liner for 
where vit 
tenaciously 


a “natural” 
frigerators, 
has held 
ground. 

The company 
handle world 
patented Dynakote enamel by 
selecting manufacturers to pro- 
duce it under license in various 
countries. In the U.S.. C-I-L 
is negotiating with several 
prospective licensees in 
form of well-known paint man- 
ufacturers and raw 


thinks it will 


; suppliers. 


as a “new type of oil-free bak- | 
ing finish based on a cross-link- | 
The | 
Canadian developers predict by | 
| far the biggest potential for this | 


in the; 


Already one major appliance | 


of automatic washers , 


savings | 
from Dynakote single-coat ap~ 


It took 10 vears and a 


ment of $700,000 to work out 
this new appliance finish. 





Tronsporent 


co] SKIN PACKAGING 


Both protects and 
displays your product 
Ask Hardman for details 
HARDMAN SKIN PACK LTD. 

PRINTE CHARLES 80 CAINTVRLILE. OWT 


“ 


arrears of interest being drawn | Payment Dec. 1, 





re- 
‘eOus | 


marketing of its | 





the | 
material | 


re- | 
search and development invest- | 











/Pany in any refinancing scheme. 

They feel that any plan which 
pays off the present bondhold- 
ers will either denude the com- 
pany of cash or impose a new 
funded debt structure beyond 
its ability to service. 

In addition to the repayment 
proposal. 


ers’ committee has asked for 
representation on the Algoma 
Central board. 

They will also ask the direc- 
tors to submit a private bill at 
the next session of Parliament 
authorizing the company to re- 
finance the existing bonds along 
to be proposed by the 
committee. 

This year’s interest payments 
on the bonds, which mature Dec. 
31, 1959, will total $1,546,275. 

Company has announced a 
10°, payment to be made June 
2 on coupon No. 18, and a 5% 
1958. In 1957. 
like payments were made on 
June 1 and Dec. 1. 

Afteg deducting this 
interest, deferred interest 
the issue would .amount 
$5, 515, 048. 


lines 


year's 
on 
to 


ai 26, 1958 


details of which are 
not yet available, the sharehold- | 
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PRODUCTS LIMITED 


© Custom Fabrication 

e Automotive Equipment 

© Contract Products 

© Farm and Industrial Buildings 
© Builders’ Supplies 


For further information write 


EASTERN 
STEEL 


Products Limited 
Preston « Montreal 


Toronto e 


A member of COMBINED ENTERPRISES GROUP 
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The Gairdner organization has many offices, many depart- 
ments, many people (some 390 in our offices across Canada). 
But we never forget the fact that our continued growth and 
success sevolves around you—our Client. 


Gairdner & Company's services range from the con 
simple to the very complex: from purchases of stocks and 
bonds to block stock transactions, the placing or borrowing of 
funds in the short-term money market or the use of complete 
underwriting services for corporate, provincial or municipal 
purposes. And whether you deal with Gairdner & Company on 


We're here to extend such service at all times. We'd 
business with you—and welcome your inquiry on any 
financial subject. 


wPalaliveiy 
4 


| 


day-to-day basis or omce or twice a year, you may be 
re of ‘Top Service’. 


like to do 








Member 
The Investment Dealers | 
4isociation of Canada || 
7 


4/i Mayor Canadian 


Stack Exchanges 


Gairdner & Gompany Limited 
320 Bay Street, Toronto 

EMpire 6-6833 
Quebec Calgary 


London Edmonton 
New York 


Vancouver 
Winnipeg 


Kingston 
Kitchener 


Montreal 
Hamilton 
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To Conserve Working Capital and Credit . 
Progressive Businessmen 


AIR CONDITION 





installations. 


financial requirements 


of every job. 


FREES WORKING CAPITAL 





with the world's finest air conditioning 


Whether yours is a large or small office, 
factory, or retail business, York will solve 
your cooling problem quickly, economic- 
ally. Each York installation is tailored 


to meet the physical and 














THE YORK LEASE PLAN WAY! 


It's the easy, practical way to modernize 


Conditioners sre 


— § 


York Packeged Aj: 


evoi'labile " 6 new mode's 


te 22'/% HP 


SAVES TAX DOLLARS 
High-efficiency York Packaged Condi- 
tioners are installed singly or in multiple 
to provide controlled comfort room by 
room, zone by zone or floor by floor. Oper- 
ating costs are slashed . . . service problems 
reduced . . . because individual units may be 
turned off when notin use. 
And installations are surprisingly simple. No 
need to tear the building apart or disrupt normal 
business routine. Why wait? Get all the York Air 
Conditioning facts from Your York dealer... or 
contact us direct. 


National Distributor 


SHIPLEY COMPANY 


OF CANADA LIMITED 
Rexdale Bivd., REXDALE, ONTARIO 


~ 
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‘'New Ont. Markets | 


MANAGEMENT CONSULTANTS What 4. ree rm, MEME For Dosco Coal 


. Te Frem Our Own Correspondent 
here and invite your contributions. : J “ hy | HALIFAX — New martets in 

Ci Write to 481 University Ave., Torcnte. a... ones | Ontario have brought 300,000 tons 
ae of Nova Scotia coal in the past 

| _two months, said Chairman A. C. 
R. Peseasave ni > : ' . MacDonald of the Dominion Steel 
s J. Sincisis Oil Processing Unit | die, brake lever, an emergency and Coal Corp. management com- 


. B. Watson Mobile unit developed in the) stop push-button and a com- op ~ : . 

U.K. can test and process oil| bination “dead man” contro} ll wae mttee. : Established: 1897 
| | used in electrical transformers; and carrying handle. A 14-con- @ ot ee | While there appeared to be a 
) ' | on site. Can fili large trans-| ductor flexible electric cable gy i ie | SUTPlus of Nova Scotia-type coal 
. G, McLaren ' | plugs int r tacle m t fee | Im OVerseas markets such as the 
. W. Rutledge transformers carrying out nec-| Pugs into a receptacie mount- 7 Germeny end efer neste 
G, Tremblay . C, A, Waddell essary de-gassing, dehydra- ed on control box and connects — of Europe et the Bes Fog the 

tion and filtration. Can also| to regular contro] stand. A Biss ' ree , pres. 
7 eG : company was exploring. these 
dehydrate and refilter oil in| similar device has been devel- ies mirkets since the recent an- 
SP ore, £010) 9). ciel isle). | existing transformers. oped for use on yard switchers tig | nouncement of $4 per ton subven- 

| * * . | equipped with pneumatic tion on coal shipped overseas, 


Zirconium Flash Bulbs throttle control. Dosco steel production war 
VANCOUVER | Smaller and better flash bulbs : about 70% of capacity, on a par 
| for photographic purposes can| Hit the Nail YOU CAN STAND where you with the rest of Canada and 
be produced by substituting) Hit the nail on the head; not ‘like in the cab, when you drive | gher than in the U.S., and the 
zirconium for other metal-fill-| your thumb: That's the idea this diesel-electric locomotive. | planned doubling of Trenton steel mee 7S 
ing. Zirconium till now has| behind magnetic tack and nail- The portable control station pl a he said, will be me, Oo 8 . f Head Office: HIBIYA, TOKYO 
. been used almost solely for, holder designed for getting was developed by General Mo- ony pen gaan before the New York Representative Office: 
7 atomic energy purposes. The nails into corners and other tors Diesel Ltd., London, Ont. ah Sogm Room 2706. 149 Broadway, 
a @ i eg cifi Pd. : ; shredded zirconium is said to; hard-to-get-at places. 6 There have been no layoffs at New York 6, N.Y : 
| ( MIAH Te «SPe ically engineered for air MOVINg | produce considerably greater Aim  « | 
oe) at and conditioning needs quantities of light per cu. in. 4ir Safety _ as filler material. Spheres can 
Equipment than other materials, making New device warns pilot of ap-| be used to control density of | 
process cheaper in terms of| proaching planes by detecting) Plaster as well as physical | 
light output than more conven-| infra-red heat rays from en-| Properties. 
tional materials. F gines and exhaust. Consists of | 0h Ci ‘ ~ 
: | : ' an infra-red scanner mounted | New Literature os / " pa 
HEATING ‘ eae Remote Transmitter _ | on aircraft's tail fin, A spin-| Recently issued: The Atlantic i & - 
" (a2 Two-way radio base station’ ning mirror deflects the rays) Provinces Checklist. Booklet is QUALITY PRODUWETS SINCE {878 
COOLING 7 , [eye & with remote control incorpor-| into receiver system, connect-| a guide to current information, 
a $i, we ates new features. To over-| ed to dial on the instrument | pamphlets, government publi- 
DRYING ~ © A oe come signal loss of VHF trans-| panel. Testing in operational) cations, magazine articles and 
i Ss Ae iy mission, station and antenna | aircraft is under way. | aocumentary films relating to 
VENTILATING « &. 72 lenromen are mounted on highest object : , ee | the four Atlantic Provinces. 
. : in vicinity. Base station is then Non.crack Plaster. | Compiled and edited by mem- : : 
operated by remote control) pjaster which will not crack! bers of the Maritime Library ~HBRAWNT RO-~OQNTARIGQO-CANADA— 


Chairman resid ent 
1. D. Woods . L. Gordon 


G. P. Clarkson | aad TT TL ELLE TLL ARG REL LL 
H, B, Guilfoyle 
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Dosco. 
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AIR . Me console from a local office. | when nails are driven into it| Association, published and dis- | 

CONDITIONING MULTI-ZONE seco) og hehe er stoellend can be produced by use of| tributed by Atlantic Provinces | 
PROCESSING “ Air Conditioning Unit packs, Base station can be pole, _ minute phenolic plastic spheres! Economic Council. 

é wall or floor mounted in any) 7 


exposed location. 
+ * 
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Sylusive to du MAURIER 


66 99 


Lenticular Screen 
mmm | Showing of films and slides in 
| fully lighted rooms is easier 
Toronto Walnut 1-3182 #| with development of a “lentic- 
Hamilton JAckson 8-4127 ular” projection screen. Tiny 
on ; -| lens shaped elements on screen 
, Saorestaine qmitie — pty rite surface reflect images twice.as 
a brightly as standard materials, 
maker claims. 
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Writes on Grease 
Latest in ballpoint pens writes 
on almost all surfaces, includ- 
ing greasespots or _ glossy 
paper. Most ballpoint pens skip 


Protect your investment- when writing over slick sur- 


faces. 





7 7 ” 


specify ‘“oenuine brick” Portable Loco Control 


Compact control box for op- 
MADE IN CANADA! eration of diesel-electric loco- 

: motives weighs only 14 Ib. It 
measures 5 in. by 8 in. by 9 in. 
Is equipped with a combina- 
tion throttle and reverser han- 


FILTER TIP 





THE MOST EFFECTIVE 
FILTER TIP YET DEVELOPED! 





Company 
The walls of a building Report 


represent the “face” of your 


investment. For a lifetime Foods 
GEORGE WESTON LTD., Toron- | 
and more, they must stand to, consolidated net profit of $5,443.,- | 
:, 579 for 1957 was 12.9%. higher than | 
as a testimonial to sound 1956's $4,823,103. | 
| Sales and earnings were a record | - = = << N 
judgment and good laste. | Consolidated results include all} : > @6ee0e6ee02e* 
|subsidiaries but Loblaw Cos., Som- ‘3 : 
| erville Ltd. or their subsidiaries, ex- 
Yet the exterior walls cept to the extent of dividends re- 
i ceived from Loblaw Cos., says Presi- 
represent only a small ‘dent George C. Metcalf 
| Outlook for 1958 is good, the presi- 
fraction of the total cost of Ident says. 
| In 1958, modernization of produc- 
0 building | tion facilities will be continued with 
| greater production in all phases of ; _ 
. ‘operations the prime objective du MAURIER’s fine Virginia 
Because they give your | Of the proceeds from sale of 80,- 
000 preferred sheres, par $100, in| 


building 0 Nits of August, $6,352,829 was used to ac- >= — = — —— = ———— tobaccds and the exclusive 
+? . . ren ra) sh: ‘eS | a ; — . re Se — —_ . * ~~ a 
quire all outstanding common shares | S = = : : Millecel Filter T ip assure you of 








@ae*SeeteeesseeeeeosTeeesee 28800 e8, 
Peeeev eevee e ee eeeeeveeseeee80080® 








NN | 





| 


maintenance tree of Somerville Ltd. and balance for} 

corporate purposes. | 
dependability and beauty, Investment in class A and B 
shares of Loblaw Cos. and common | 
walls of burned clay brick shares of Somerville—not included 
b in current assets—are carried at cost — = : 
re by far the mos ot HS and SED eae =—_a. = coast to coast you see more and 

ye 4 rs c — - We . -_ 
economical shares is $22,422,167. fp bi Ls . . 
CONSOLIDATED INCOME ACCOUNT = WON Ay MSE more people smoking the 
| Years Ended Dec. 31: 1957 1956 = : , 


: z , 

Genuine burned clay brick | Net earnings 13,285,670 11,989,280 = = 

| Less: Deprec 404 526 3.638.063 ——— = = : ' gant 4) * k 

made in Canada, carries this SD ye ES coir ——SSSS= | | distinctive red and silver package. 
Minority int, e° 257,028 § 5 


seal, your assurance of the | Met prefs ........... 5.443.379 


Less dividends: 


today’s finest smoking pleasure. 


Hh 


if} 


That’s why, every day, from 





cigarette in the familiar and 





; ah 520,074 528.665 
finest building material te Pref. ...cccccee, 94,400 
, eeees 1,234,612 788,780 | 
> Surplus for year .... 3,594,493 3,505,658 | 
available. Times Interest Earned: 
Before deprec. ... : 23.21 
After deprec. ..... 11.45 16.13 
Earnings per Share and Dividend Record 
Pref. Earned $27.84 $41.66 
Paid (4%2‘c) ee 





wee ae & 18 tes Nei lin 

as R AN = | itis st Dec. 31; Ve M4 

e ~ lB 3 | Pref., $100 par: Va e tiny ( 

ay A. 42% eeeeeees ug | 
bit i tH) 


SES 


tf WWiyy ~ < = S ~ S . | Ha — = 
| Wi — SSSs& 
White = SS SQ 


- Nw -ENI , 4% 
= INE : Class A, n.p.v. 4... 1,371,792 1,371,792 Sas 
Class B. np.v. .... 1,371,792 1,371,792 SS 


- 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1957 1956 
a ee $7,355,719 $6,516,667 
s. rec., less res. . 12,977,027 12,632,809 
Inventories . 21,662,479 22,996,123 
Life ins., c.s.v. . , 230,865 
Total curr. assets . 42,276,090 
Prep. & def. exp. ... 1,806,013 
| Invest. in subsid.+ ... 13,669,289 
| Other invests. ....... 1,622,559 
OT SS eee 151,500 
Fixed assets® ........ 34,083,537 
Total assets ....... 93,558,988 84,971,454 
| Accts., etc., pay. .... 14,616,105 15,575,810 | 
. on fund. debt 616,100 652,762 | 
| Taxes pay. .......... 2,695,573 3,207,013 
Total curr. a , 19,435,585 
| Funded debt .. 456,658 17,369,576 
bt fl Sere 00 473,437 
| Minority int. ........ 
| Pref. shs. sf. res. ... 
| Capital stock 21,088 16.846.088 
Capital surplus ..... 68 2 4,990,002 
Earned surplus . . 27,524,616 24,080,623 





INSTITUTE OF ONTARIO + ei a a Ey ye 
Working capital 24,298,312 22,905,034 
oor, wert DISTRICT OF DIGBY, NS. 
new issue of $148,000, 454% schoo! 


een solo a syndicate headed A Really Milder High Grade Virginia Cigarette 


to receive $99.02 per $100 deben- | 
ture at a cost of 4.864%. 
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Canada 
Permanent 





INVESTMENT IN PRACTICE 





Common investment 
problems 


By PATHFINDER 


Case No. 26: 

In making out my income tax form, I notice items 
for depletion and 20% dividend credit. “What do 
these mean?” 


Comment: 


'Portable M ills, 


New Tractors 


Licking N.S. Lumber Problems 


From Our Own Correspondent 
HALIFAX — Nova Scotia's | 


is turning to new-type mechan- 
ization to lick the age-old 
weather problem, lengthen the 
cutting season and cut costs. 

Small, portable mills and 
rugged, light-weight tractors 
operate as “teams.” The mill 
is taken to a point near the cut- 
ting area where timber is haul- 
ed by tractor. 


The mills and tractors tackled 
| Operations in a burned-over 


billion-dollar lumber industry | area this year. Over 2,200 acres 
‘of a tract burned last June has 
been cleared by one company. | 
Mechanization has stretched the | 
into what used to be | 


season 
nonoperative months 
$10,000 CO-OP PROFIT 


Frem Our Own Correspondent 


HALIFAX — Net profit of $10,- | 
year, | 
($168.48. ) 


000, oT . $196 below 
and assets of $308,201 


last 
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FLECTRO 


VOX 
INTERCOM 


a 1956 HIDE 


design award \ 


VERSATILE 

EASY OPERATING 
NATURAL VOICE 
Automatic Aaswering 
Chime & Light tor privacy 
Simultaneous conversanons 


Each station (from 2 tw 40) 
costs less than 4¢ « day 


Interesting renta! plan 


for National Seales & Service call 





a Ve Permanent 


for terms of 3 to 10 years 
4%a%o for 2-year term; 4% for 1-year term 


Your money earns money, grows faster, whem you invest in 
Canada Permonent Debentures. High rate of interest, easy to 
purchase, approved trustee investment— backed by the Company 
thet hes served Canadians for over 100 years. 


CANADA PERMANENT 
MORTGAGE CORPORATION 
Capital and Reserve $15,000,000 58-7 
gm = MAIL COUPON TO YOUR NEARBY BRANCH FOR FULL DETAILS OR TELEPHONE am my 
Canada Permanent Mortgage Corporation, 
| 320 Bay Street, Toronto 1 (Telephone EM. 4-4461) 


ieee a reneiied for 1957 by ACA Co- | 
; “)~ operative Association which is’ 
|where. Swamps, brush and made up of many Nova Scotia 
‘stumps don’t stop them. And poultrymen. The smaller turnover | 
|they’ll do 20 mph hauling a | —$1,038,637 ($1,204,637) —is due 
| load. 


‘to lower egg prices. 


These are two ways investors can ensure that 
they are paying no more tax than they owe. 

Depletion is an allowance made on dividends re- 
ceived from mines or oil producing companies, When- 
ever ore is mined, it reduces the amount left in the 
ground. Therefore, the return to a shareholder from 
mining operations is in part a return of capital. 

Recognizing this, the Income Tax Act allows a 
deduction from mining and oil dividends. On the tax 
form in the appropriate place right after the list of 
dividends, investors can deduct 10%, 15% or 20%, 
whichever is the applicable figure, from dividends 
that qualify. All brokers and investment dealers have 
lists indicating the rates of depletion for different 

stocks. 
renee On the basis that a company is taxed once on 
| profits and it is unfair to tax, for a second time, the 
_ Address amounts paid out to the company’s owners—the 
shareholders—the income tax regulations allow a 
credit of 20% on dividends received from Canadian 
companies against the tax payable. Depletion is de- 
ducted from dividend income, but the 20% dividend 
credit is applied against the tax payable. Once again 
it may be necessary to consult an investment firm 
because there are a few companies whose business is 
carried on outside Canada and accordingly do not 
qualify. 

In contrast to these two tax concessions on divi- 
dend income, there is no allowance or deplétion on 
interest from bonds or debentures. Therefore, the 
shrewd investor will look at each proposed invest- 
ment and each holding he currently owns and en- 
quire how it treats him after income taxes. This type 
of scrutiny is particularly important if the taxpayer 
is in the high percentage tax brackets. 

Comments on this and other investment questions 
are to be found in the 80-page book “How to Invest 
for Bigger Profits,” by Pathfinder, now available 
from The Financial Post, 481 University Ave., To- 
ronto 2, Canada, for $2 a copy. 


| The tractors can go ELECTRO-VOX INTERCOM INC, 

$e —— 

MU. 44640 wea Gab % 
tM. 3.5766 


Ortawe 


Montrec: Qvebe> 
7826 Bates Rood iA 2-8606 SH 6-1935 
RE 9.198) 




















Send me full information on Canada Permanent Debentures 
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House 4 Lords 


CORONA DE LUXE 








These distinguished cigars 4 4269 
‘Ass vunting., 


é 
A 


assure you the finest possible res 
smoking enjoyment. ; 
Their excellence comes 
from select Havana 


filler . . . the finest 








in the world. 








Company Reports 





These pathetic-looking as! 

represent all that might be left of your essential! 
business records if your premises were 

destroyed—or even partially destroyed—by fire. 


'to establish “good steady sources of 
steel” in Canada and the U. §&., the| 
president says. 

Company will invest in facilities | 
for production of 16 in. pipe, and 
eight in. and 10 in, casing. Sub- 
ject to further study, board ap- 
|proval has been given for five and 
a half and seven inch casting facili- 





iron and Steel 


ALBERTA PHOENIX TUBE & 
PIPE LTD., Edmonton, had a net 
profit of $621,758 for year ended | 
‘Sept. 30, 1957, its first full year of} 
| operation, 
| Sales of $10,785,543 supported a 
‘satisfactory level of operations, | 
‘says President Frank M. McMahon. | thes 
|Market outlook for the future is | Mill is now producing eight in. 
good with some short term fluctua- | land 10 in. surface casing, and was 


| tions in the pipe business, and with | | prepared to produce 16 in. line pipe 
| anticipated activity for coming year) jin Fe bruary. 


about the same as this year, he says. | INCOME ACCOUNT 
The $6.5 million plant is capable | 

of producing 150,000 tons of pipe per ae Ended 

year. Plant is located on a 70-acre| Operating exps. ........0s20., 

site with two acres under roof. Al-)| Net earnings . 


owance for expansion has been! ss: Depreciation .. 
eT Ds , Bond & deb. disct. 


Funded debt int. 
Until July, 


Net profit ..... 
on two shifts. The subsequent one-| , Nete — No provision has been made in 
shift operation resulted from im-| 


the accounts for income taxes; the amount 
| of $300,000 otherwise pavable in this re- 
provement in production rates and 
reduction in backlog of orders. 


spect has been offset by other charges. 
Earnings per Share & Dividend Record: 
In last six months the steel | Common ..... $0.89 | 
market softe ned enabling» company 


WHEN WEIGHED IN THE BALANCE 


Shs o/s at oli 20: 00,000 | 
the scales are tipped in favor 

of rolling stock built by 

NATIONAL STEEL CAR. 





Sept. 30 
1957 
$10,785,543 


seeeeeeee eee 


Could you 

Stay in business 
if your records 
were burned 

to a cinder? 


; 1957, production was | 
Also available 


in these shapes 
GOLD STRIPE « PETIT CORONAS « LILIES +» QUEENS + PANETELAS 





i 


—_ 











Sept 30 May 31 
: — at: 1957 #1956 
( $214, 810 ei, 345, 855 
nee Ss. rex 602.90 
Inventories . 


i 1,777 935 
Total curr. assets 


2,595,647 
Prepaid exps.é Vees 53.965 
| Deferred ches 199,015 
Fixed assets* 5,280,285 

Total assets 8,128,912 
Accts, & taxes pav 637.971 
Bond & debent. int 165,780 
Funded debt instal! 350 ,000 

Total curr. liabs. .. 1,153,751 402,984 
Funded debt ... 6,400,000 6,250,000 

7,000 





1,545,855 | 


207,750 
4,904,379 | 
6,657,984 | 

402,984 


Capital stock 

Capital surplus 

Earned surplué .. 
*After deprec. 
ePro forma 
emccaaes in current assets in co.’s re- 

por 

Working capital 


a 


1,441,806 1,142,871 Did you know that more than 4 out of 


10 burned-out businesses go bankrupt? Not because 

of property damage. Not as a result of ruined stock: But 
because their essential business records 

are destroyed. 


Insurance is no protection. 
It cannot replace—or even compensate for— 
lost files, ledgers and valuable records. 


“Fireproof” buildings are not the answer. 
They merely contain the fire, make it hotter... 
heat up ordinary steel cabinets and char 

the contents. 


There's only one thing to do: 

protect your records in modern fire-resistant cabi- 
nets. Write or phone Chubb—today! 

Chubb supplies safes, vault doors, safety deposit 
boxes, night depositories, record protection 
cabinets and other fire and burglar resisting 
equipment to leading banks and business 
houses across the world. Standard designs 

and sizes... or custom-built to suit your 

own particular needs. Chubb service is 

always available —wherever you are. 


_ Merchandising 


PEOPLES CREDIT JEWELLERS | 
LTD., Toronto, consolidated net | 
profit of $672,522 for year ended 
Jan. 31, 1958, was 10.9% less than 
previous fiscal year's $749,594. 

On Nov. 7, 1957, company opened | 
a new store in Moose Jaw, Sask.., | 
replacing a small upstairs outlet 
which had operated for the past | 
eight years, says President Bertrand | 
Gerstein 

In 1957, company purchased--the 
physical assets of a chain of three 
jewellery stores located in New 
Toronto, Oakville and Kingston. 
oes Sates were taken over Nov. | 
; J : | , and results have been satisfac- | 
@ High productive capacity and prompt tory, the president says. | 

Company hopes to open a large 
store in Edmonton, Alta., to replace | 
an upstairs location which has been | 
operating for the past 22 years. 
CONDENSED CONS. INCOME ACCOUNT | 
| Years Ended Jan. 31: 195 1957 | 
Net earnings ... . $1, 1 081 $1,67 9,038 | 

1,368 





You will receive... 





@ High quality at low cost 


® Qualified engineering and research 
assistance 


® Modern plant facilities 





@ Skilled, experienced craftsmen 





delivery of orders 





Less: Deprec 
Bond int. 
Mtge. int. 
Taxes saeee ‘se eeeee 
| Net profit : 
Less: Pref. divds. ... 
Com. divds. . 78,365 
Surplus 540.550 
Times Bond Interest Earned:* 
Before deprec 16.38 
After deprex 14.60 16.37 | 
"After deducting mortgage interest 
Earnings per Share and Dividend Record: 
Preferred . $76.82 
Paid cena ebbes 6.00 
Common ,. 2.76 
0.05 


96. 497 
1,704 
640,000 
672,522 
53,607 





623.194 





18.20 | 





Model #9406—from Chubb’'s 
extensive range of fire- 
resistant record protection 
equipment. 


al : 0.30 + 0.05 
Shs. o/s at Jan. $1: 
Pref., $100 ae ; 8.755 9,326 
| Common, n.p.\ 223,900 223,900 
CONDENSED SONS. oat ANCE SHEET 
As at Jan. 958 1957 
a .. , $61,048 
Accts. rec. less res © 487,754 
Inventory 2,310,082 
Total curr. assets 7,858 BR4 
| Prepd. exp.* 9.270 
Mtge. rec 
Misc. assets 


84 916 

5 766.060 
2,239,316 

Photograph of a 75-ton ore car, 8,070,292 
one of 280 recently built for 


the Canadian Notional Baibwoys. 1,000 
SSS 33,437 
SS 2.842.800 2.939.277 
10. 98,291 110,841 868 

2.689.744 3,260,045 

544.812 537,395 

269.477 395 588 


294.754 apts 
100.000 190.000 

B.898.787 4,293,028 

1,100,000 1,200,000 
25,000 41,000 | 
89,508 

1,128,200 1,185,300 | 


| Def. assets 
Fixed assets? 
Tota! assets 


Due bank 


: | Accts , e.. : 
RN Taxes pay ins 
SR Fur ded debt 


‘instal. ’*: Sentine/s of Security since 1878 
| etal curr. liab. 
| Funded debt... 

Mtges. pay. ....... 


Mean orm HAMILTON, ONT. CHUBB SAFE COMPANY LIMITED 


RT ed a 


"daa ce 


Notes pay seeeees 
Capital stock 
Earned surplus ....... 4,756,706 4,122,540 | 
tAfter deprec. of .. 1,446,204 1,286,706 | 
*Incl. in curr. assets in co.’s report ' 
Working capital ..... 6,171,505 3,565,856 





wana ~~ so it DION 





Head Office! 577 Oxford Street, Toronto 14 » CLifford 5-1191 » Branches at Montreal, Vancouver, Hamilton « Agents across Canada 





Real Estate Units 


Ruled as Securities. 
Offerings of syndicates 
must be filed with OSC... 


All future offerings in Ontario 
of participations in real estate 
syhdicates must comply with 
the requirements of the provin- 
cial Securities Act, it was con- 
firmed this week. 

In a decision issued by Chair- 
man O. E. Lennox of the Ontario 
Securities Commission in con- 
nection with Parkdale Invest- 
ment Syndicate and Spadina- 
Bloor Syndicate, it is held that 


“the principals in each case have | 








been_trading in securities and, if | 


any similar public financing is 
undertaken in the future, it will 


be necessary to comply with the. 


provisions of the Securities 


Act.” 

This confirrns earlier indica- 
tions that the OSC would insist 
on full scale prospectus material 
on financial and other details to 
be filed with the commission and 
made public to prospective syn- 
dicate investors (FP, March 8, 
April 12). . 

Here is the text of the OSC 
chairman's decision: 

DECISION OF THE CHAIRMAN: 

The Securities Act, Parkdale In- 
vestment Syndicate, Spadina Road- 
Bloor Syndicate. 

For the purpose of determining 
whether the syndicate units offered 
to the public are securities within 
the meaning of The Securities Act, 
I propose to review the facts rela- 
tive to the Parkdale Syndicate only, 
as there is really no fundamental 
difference between the two offer- 
ings 

A. H. Rushforth & Co. obtained 
an option on the equity in an apart- 
ment house. The public were in- 
vited “to participate in the owner- 
ship of the property” and for the 
_ purpose were required to sign an 
application form addressed to Rush- 
forth & Co. whereby they sub- 
scribed for one or more “units of 
participation.” The quotations are 
taken from the application for 
which also provided that the appli- 
cation is made “subject to the terms 
and conditions of a declaration of 
trust.” An executed copy of this 
declaration is delivered to each pur- 
chaser and payment is made to the 
trustee 


ously the governing document, 
terms and conditions must, accord- 
ingly, be considered in determining 
whether a subscriber is actually par- 
ticipating in the ownership of real 
property as represented, or is 
merely acquiring an _ interest 
opposed to actual ownership. If the 
representation as to ownership is 
not substantiated’ then, 
opinion, one or more of the\broad 





| 





statutory definitions of a security | 
must apply. It should also be noted | 
that, under the terms of the trust,/convention, attended by about 


provision is made for the sale and 
transfer of s 


yndicate units. 
| 


If the option is exercised as a re- | 


sult of all the units being taken up, 


the title is taken in the name of the | 


trustee 
is merely a stakeholder. Then, under 
the terms of the declaration of trust, 


on behalf of the unit holders com- 
posing the syndicate, who are en- 
titled to receive a share in the net 
profits 

None of the incidents of owner- 
ship are present, A purchaser of a 
unit, for instance, can not invoke 
the provision 
nor has he a right of entry, nor any 
ownership of real property. The 
majority can force the sale of a 
property subject to the trust 
in this regard, the members of the 


Up to this point, the trustee | 


The declaration of trust is et 
Its | 


| 


| division of 


i 


the trustee manages the property | 


| 


8 end and decided 


this capacity which, of course, is a 
fatter of concern to the Commis- 
sion in considering the over-all pos- 
sibilities, if a ruling is made that 
this type of public financing did not 
come within the provision of The 
Securities Act. 

I can not find any grounds for 
giving effect to counsel's contention 
that his client has been dealing, in 
real estate. An interest only is ac- 
quired in the profits which may 
derived from reai property. Accord- 
ingly, clauses (ii) (v) and (viii) of 
Section 1 (q) defining a security at 
least apply. 

“(ii) any document constituting 
evidence of title to or inter- 
est 
property, profits, earnings or 
royalties of any person or 
company, 

) any bond, debenture, share, 
stock, note, unit, unit certi- 
ficate, participation certifi- 
cate, certificate of share or 
interest, pre - organization 
certificate or subscription, 
any profit-sharing agree- 
ment or certificate.” 

In clause (ii) the words 
document” are significant in 
butting any suggestion that the 
document must conform to the com- 
mon conception of a security in 
every day use. 

The declaration of trust clearly 
constitutes evidence of an interest 
in profits within the meaning of 
clause (ii), and a syndicate is a 
person as defined in clause (k) of 
Section 1. , 

Clause (v) is a catch-all provision 
and is particularly applicable in 
view of the language used in the 
application form. 

Clause (viii) is directly applicable 
as the whole plan is definitely a 
profit-sharing agreement, and the 


(viii) 


“any 


‘declaration of trust defines the 


interest of the subscribers just as 
effectively as if they had actually 


signed a document in the form of | 


an agreement. 

A ruling is made accordingly that 
the principals in each case have 
been trading in securities and, if 
any similar public financing is 
undertaken in the future, it will be 
necessary to comply with the pro- 
visions of The Securities Act. 


in the capital, assets, | 
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Builders Say 
Grads Short 
‘On English 





Construction graduates may 


be well trained .in the tech- 


niques of building but employ- | 


ers find many of them need 
more schooling in English. 


+ A questionnaire to members 


= 


» 
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of the Canadian Construction | 
Association asking for suggested | 


changes in university courses to 
improve engineer training 
brought these comments: 


® Better training in English. 


@® Increased emphasis on Eng- 
lish grammar and composition. 


@® Most graduates can't be 
trusted to write letters to clients 
without further training in 
| English. 
| “This is a sad situation,” said 
'H. J. Ball, Kitchener, Ont., CCA 
| President, 
tion Ceremony, sponsored by 
Kingston branch 6f Ontario In- 
dustria) Education Council and 
the Kingston Builders Exchange 
‘this week. 
Emphasizing that it was as 
important for apprentices as 





| graduates to master English, he | 
'said: “To advance in any indus- 


try, the ability to express your- 
'self clearly in speech and writ- 


‘ing is absolutely necessary.” 


New Plant to Make 


‘Concrete Products 


| Construction of a concrete pipe 
and products plant on a 37-acre 
| site in Metropolitan Toronto is to 
be started immediately by Nia- 
| gara Concrete Pipe Ltd., St. 
| Catharines, Ont. 

The Toronto operation, states 
'President Alec Rigby of Niagara 
| Concrete, will not affect produc- 
ition at the St. Catharines plant 
where the company has _ been 
‘manufacturing concrete sewer 
pipe and allied products for eight 
years: 














Planning Cures Most Ills 


In Regional City Growth 


Professional planners, social | 
continuously on these problems. 


authorities and ordinary citizens 
took a close look at the mush- 
rooming Toronto area last week- 


rw.ust be taken to control and 


in ay | Crees the’growth along proper | 


channels. 


Occasion was the third annual 


200 delegates in Casa Loma, To- 
ronto, of Metropolitan Toronto 
Civic Conference. 

The general subject: 
regional city.” 

After hearing authorit:es like 
Professor Anthony Adamson, 
town and regional 


“The 


planning, University of Toronto, 


and J. P. Maher, chairman, 


Metro Toronto Planning Board, 


of the Partition Act, | 


five groups got down to consid- 
eration of various aspects of the 


| problems. 
of the other rights incidental to the | 


but, | 


syndicate are in no different posi- | 


tion than 
They have delegated the manage- 
ment to a trustee: corporate share- 
holders delegate management to a 
board of directors. In each case, if 
a dispute arises, the majority rules. 

In short, they have an 
which gives them a voice in man- 
agement. The interest is not strictly 
an interest in real property, but is 
an interest in a trust created to 
manage real property. The declara- 
tion of trust is collateral to the con- 
tract signed by the purchaser and 
provides the only terms and con- 
ditions defining the rights of the 
contracting parties, on the same 
the deed of trust defines 
rights of purchasers of bonds 
debentures issued as security 
against real property. 

There has evidently been a tend- 
ency on the part of the Parkdale 
Syndicate, at least, to place reliance 
on the form of the document. or 
documents, rather than to consider 
the substance of the transaction. 

The latest Ontario case, Reygina 
ex-realtor Irwin v Dalley, 118 C.C.C. 
116, can be distinguished on the facts 


basis 
the 


or 


as 


corporate shareholders. | 


These were among their con- 
clusions: 

A creative plan for the reg- 
ional city: 

We thought in terms of a reg- 
ional city centred on Toronto 


and stretching along Lake On- 


tario. 
We see a creative plan for 


'this part of southern Ontario as 


interest | 


‘a series of well-designed cities 


but it considers the substance of the | 


of 
a 


transaction and the form 
document was evidently 
secondary consideration. 

It would be difficult, indeed, to 
reach the conclusion that the statu- 
tory definition of a security under 
The Ontario Act places any empha- 
Sis on torm . 

Counsel for 
Syndicate, 
tion that 
estate are 
for taxation 


very 


the Spadina-Bloor 
in support of his conten- 
only dealings in real 
involved, submits that, 
purposes, members of 
the syndicate are taxed as owners 
of revenue producing real estate. 
The fact that they are deemed to 
be owners of real estate for taxation 
purposes, In my opinion, is not in- 
tended to have any bearing, ner can 
it properly have any bearing on the 
common law of general application 
and other specific statutory laws. 
Fortunately, both syndicates have 
appointed a trust company 
trustee. Neit counsel, however, 
has argued that the appointment of 
a trust company has any echnical 
bearing on the legality of the offer- 
ings. Both counsel evidently 
ciate that the trust companies are 
not parties the public distribution 
these syndicate units, either as 
agents ol 
The option 1 eacn Cast 
only person having anything to sell 
iring the period of distribution tl 
ma nari y 
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the | 


and communities set in green 
background with the lakefront 
accessible to the greatest pos- 
sible extent to the public. 

Between major cities there 
should be belts of agricultural 
land, and all the rivers, creeks, 
and valleys should be conserva- 
tion park areas” 

Population mobility and com- 
munity instability: 

Mobility in itself does not 
create instability. Community 
instability is a direct result of 
a lack of continuous physical 
planning and a lack of compre- 
hensive protective regulations 
affecting land use, traffic, air 
pollution, building structure and 
occupancy neighborhood 
needs change. 

What do we want our region- 
al city to be?: 

A broad regional! planning or- 
ganization to take care of: 

@ The over-all pattern of de- 
velopment with regard to dis- 


as 


|tribution of work and popula- 
tion. 


StTaKe.- | 


in community problems, and when 


® The size of the central city. 
® The relationship of land uses 
with respect to roads, housing, 
industry, and commerce. 

® Densities of population. 

® Subdivision pattern. 

The complexity of the reg- 
ional city: 

Administrative and legislative 
patterns are not meeting the 
needs of the people in the reg- 
ional city. The social develop- 
ment not the same as in the 
smaller centres. 

The importance of neighbor- 
hoods: 

The neighborhood can be im- 
portant when it a unit in 
which consider significant 


IS 


1S 


to 


that action | 


it provides a means of working 


This 
through membership in a reg- 
ional committee of local associ- 


MRS. R. H. SCRIVENER 


ations and through assisting and 
advising civic representatives 
and staff, and by learning from 
them. 

Chairman of the Metropoli- 
tan Toronto Civic Conference is 
Mrs. R. Harding Scrivener. 


when he addressed | 
the 7th Apprenticeship Gradua- | 


can be brought about | 


-TO BOOST MARKETS for red cedar, B.C. lumber manufac- 
turers this week went into high gear to promote sales across 
Canada of easy-to-build cedar holiday cabins. This is The Tepee. 
one of six models and expected to be among the most popular. 


‘Take a Hammer on Holiday 


To Build a Summer Cabin 


By CLIFFORD FOWKE 

Planning to build a vacation 
cottage this year? 

If you are, more than 100 
lumber mills in British Colum- 
bia and 4,000 lumber dealers 
‘across Canada think they have 
‘the answer to your financial and 
construction problems. 
| This is a packaged deal, spon- 
‘sored by B. C.’s $100-million-a- 
year red cedar iriterests who are 
making a determined effort this 
‘year to open up new markets 
‘for the vast cedar forests west 
‘of the Rockies which are esti- 





'mated to contain more than 100, 


vears’ supply. 

To launch the pet spring and 
summer project of thousands of 
Canadians, say the sponsors, 
little more is needed than a site, 
a hammer, a spade and at least 
enough cash for a modest down- 
payment. 

Almost everything else is pro- 
vided including simple erection 
'plan for one of six models, 
| joists, sidings, shingles, etc., cut 
to size, and even the quantities 
of glass, concrete and nails. 

There’s a style and type to 
‘suit most needs and, in most 
'cases, size can be expanded by 
| 4-ft. modules as required. The 
models range in style and ambi- 
‘tion from the spectacular 200 
sq. ft. Tepee to the five-room or 
bigger Hideaway that includes 
‘bathroom facilities, masonry 
chimney and a porch with pro- 
vision for a built-in barbecue. 


Cost Starts at $500 
| The cost? According to how 
| far away from B. C. you live and 
‘subject to the style and facili- 
‘ties you want, the price can 
‘range from $500 to $3,000 and 
“over. 

The nationwide scheme to sell 

ithe cedar cottages—officia!] name 
‘is Western Red Cedar Cabins— 
is sponsored by British. Colum- 
bia Lumber Manufacturers As- 
sociation and the Red Cedar 
Shingle Bureau, both with head- 
quarters in Vancouver. 

This weekend, it will be the 

subject of a trans-Canada, 30- 
station radio broadcast by Can- 
ada’s Mr. Fixit (Peter Whitall, 
the building material manufac- 
| turers’ best ;‘salesman”. and be 
followed bv a television series 
of Mr. Whitall building the 
Hideaway this summer. 

There will be trade and popu- 
lar magazine stories and adver- 
tising, demonstrations and other 
publicity themes. 

Earlier, each one of the 4,000 


Atlantic Provinces Speed Up 


Pace of New Homes Building 


While the new housing spurt 
was slower to show up in the 
Atlantic provinces than in some 
other parts of Canada, there is 
now plenty of evidence of in- 
creased activity. 

Preliminary figures on house- 
building from the Atlantic 
regional office in Halifax of 
Central Mortgage & Housing 
Corp. reveal that starts in the 
region in the first quarter of this 
year are more than double what 
they were in the same period of 
1957. 

Completions which totaled 
244, were still lagging slightly 
behind the three months of 1957. 
® In Moncton branch district 
which includes Amherst, Char- 
lottetown, and_ seven other 
towns as well as Greater Monc- 
ton, completions are up sub- 
stantially at 140 in the first 
quarter of this year as against 
86 in 1957. Houses under con- 
struction numbered 107 at 
March-end compared with 143 
a vear ago, but there were stil] 
only 12 starts as compared with 
two a year ago. 
® The Fredericton office dis- 
trict which takes in Edmunston, 
and Saint John as well as the 
New Brunswick capital chalk- 
ed up 68 completions as against 
98 in the same quarter a vear 
ago, starts were 21 as against 
ght but homes under con- 
struction at 93 compared with 
159 at the end of March, 1957. 
® The St. John’s, Newfound- 
land branch district is forging 
ahead in starts which were 45 in 


C) 


[the first quarter this 
against 15 a year ago. The dis- 
‘trict covering Corner Brook. 
Bell Island, Gander and Grand 
and Grand Falls-Windsor as 
wel] as the city and suburbs of 
St. John’s, completed 64 new 
homes this year compared with 
95 in the same period a year 
At the end of March the 
district had 510 under construc- 
‘tion as against 541 at the same 
| time a year ago. 
® Biggest district on a popu- 
lation basis, the Halifax branch 
area well forward over last 
vear on homes under construc- 
tion, and starts. The district 
which covers Dartmouth, 
Glace Bay, Sydney, Truro and 
New Waterford as well as Hali- 
fax City with 93,301 population, 
had 823 homes under construc- 
tion at the end of March com- 
pared with 699 at the same time 
last year. 
Here are the totals of houses 

under construction at the end 
of March in the principal 
centres in the Atlantic provinces 
as compared with 1957: 
Jan.-March 
1958 1957 
49 73 
62 4) 


4 o> 
21 d 


John's rea 124 
103 


year as 


ago. 


Is 


Greater Moncton 
Metro Saint John 
Fredericton 
Metro St. 
Gander 7 
Grond Falls-Windsor 
Corner Brook 
Dartmouth 

Metro Halifox 

North Sydney . 
Sydney City 
Truro-Truro Sub 

New Glasgow 


Atlantic Region 


‘lumber dealers got his prelimi- 


nary kit of building plans for 


the six models, including de- 
scription and quantities with 
spaces left for him to fill in the 
quantities of nails, concrete and 
miscellaneous items needed, and 
the itemized costs. 

How Campaign Grew 

Already the orders are report- 
ed flowing in. An official of the 
Red Cedar Shingle Bureau told 
FP: 

“This started as one of a num- 
ber of new ideas we had for de- 
veloping markets but in a mat- 
ter of weeks it has mushroomed 
into a full-scale, national pro- 
motion of significant scope. 

“We feel the idea is going to 
catch on to an extent ‘ar beyond 
our early expeetations.” 

Most popular and cheapest of 
the model series looks like be- 
ing the Tepee, specially design- 
ed for simplicity and ease of 
construction. 

The Robin Hood mode] has a 
rustic finish of bevelled red 
cedar siding and red cedar shin- 
gle roof while the Chilcotin uses 
red cedar sidewall shakes on its 
walls and has a spacious porch 
that can be used for sleeping 
accommodation. 

The Champlain has a high 
sloping roof-ceiling with chan- 
nel siding and full-length win- 
dows and provision for a full 
bathroom, while the Cedardale, 
designed for sloping terrain, is 
flat-roofed, has exposed struc- 
tural beams, and allows for gen- 
erous window space. 

Lumber dealers belonging to 
associations in Western Canada, 
Ontario and the Maritimes are, 
in many cases, now reported to 
be planning local campaigns for 
the new cedar cabins. 

The sponsors telieve that the 
cabin plans they have designed 
as suitable to all terrains, locali- 
ties and needs, will also find 
acceptance, with minor adapta- 
tions, for motel resort con- 
struction because of all-season 
residential qualities. 
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Guelph Gets 
$15 Million 
Tobacco Plant 


The tobacco industry 
given Canada its biggest factory 





building boost of the year so far. | 


This week, Imperial Tobacco 


Co. of Canada, with manufac- | 


te 
aad 


turing plants in Newfoundland, 
Quebec and Ontario, announced 
that construction would start 
shortly on a new $15 million 
cigarette factory at Guelph, 
Ont. 

Construction contract for the 
building on a 47-acre site has 
been awarded to E. G. M, Cape 
& Co, (1956), Toronto 

Completion is scheduled for 
next year, and supervisory staff 
for the enterpris® have already 
been under training for some 
months. 

4 


perial 
Wood 
pand cigarette 
facilities in Canada was 


two years ago. 


nnouncing the contract, Im- 
Tobacco President E. C. 


manufacturing 


Extensive 
had been made during the past 
two years and the Guelph site 
was bought about a year 

The site 
CPR and CNR lines and is in the 
centre of a large and growing 
market area. 

It is stated that the design of 


the new plant represents a new | 


concept within the industry. 
It was worked out by the On- 


tario architectural firm of Me- | 
Donell & Lenz in close collabor- | 
Tobacco's 


Imperial 
department. 


ation with 
engineering 

The plant will be constructed 
of Canadian materials through- 
out and will provide approxi- 
mately 10 acres under one roof. 

Office and_= service 


The manufacturing 
be faced with buff 


aluminum 
section will 
brick. 
be fully landscaped. 

It is the second major 
cigarette manufacturing project 
to be launched in Canada in re- 
cent months. Rothmans of Pall 
Mall Canada Ltd. opened its 


first Canadian plant in Toronio | 


last November. 


AWARDED ACCOUNT 
Stanfield, Johnson & Hill Ltd. 
has been awarded the advertising 
account of Alsco Products of Can- 
ada Ltd. lsco manufactures 
aluminum storm and screen win- 
dows, aluminum doors and awn- 
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Ontario 


When you think of Real Estate 
eo 


F, HEAL 


& 3 


112 YONGE ST 


TORONTO 1, 


ASSOCIATES LTD. 


Real Estate in all its Branches 


EM. 3-3456 
CANADA 





Expert Guidance 


In All Matters of 


Industrial Real Estate 


347 BAY ST. 
TORONTO 





EM. 3-6191 











South Side ... 12 Suites 
South Side .. . 24 Suites 


West End... Two Units 
$50,000. Down Each. 


ton's largest Shopping 
have N.H.A. Loans. 


For Further 
Write... 


JOHN B 
HEAD 


10013-101A AVENUE 





IN EDMONTON 
INVEST IN 
APARTMENT BLOCKS 


Here is a list of OUTSTANDING apartment 
VALUES .. . FOR SALE IN EDMONTON 


West End... 12 Suites . 


These Apartments are all located near Edmon- 


Phone 
. BAILEY 


Weber Bros. 


REALTORS 


Since 1911 


EDMONTON, ALBERTA 


. . « $32,000. Down. 
. . . $60,000. Down. 
. . $26,000. Down. 
... each with 24 Suites... 


Centers. All Apartments 


Information 
. or Wire 


OFFICE 


PHONE: 47341 
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DISPLAY ADVERTISING 
RATES 


$$.80 per col. inch per insertion 
(70 cents per agate line, 14 lines cone 
stitute one inch) Closing date — 
Copy must be in Toronto Office by 
Monday am Display advertising 
jin this section payable in advance. 


ST. LAWRENCE SEAWAY 


INDUSTRIAL site, 120 acres, 3.200 ft 
frontage on Weiland Canal 3 miles 
vorth of Lake Erie: 2 railroad con- 
necttons;: adiscent to highway. Suit- 
sbie for any tndustry: skilled labor 
avaliabie 809 acres in block. Toronto 
erea. residential 


FIEGE REAL ESTATE 


2) idytiweed Cres. Terente. RO. 6-3633 











MORTGAGE & 








BUSINESS LOANS 
$3,000 to $100,000 


Money ovailable to responsible 


FOR SALE _ 
SUMMER LODGE PROPERTY 
Algonquin Pork Area 


Ideal for corporation. 


merci 


club or com- 
ise. Excellent hunting, fish- 
ing, boating, swimming. Main lodge 
and ten attractive buildings in frst- 
class condition. Fully furnished and 
equipped. Seventeen forest acres with 
1400 feet of beautifully wooded lake 
frontage Located just outside park 
Must sell. Owner 

Bex 454, The’ Financial Pest, Terente 


persons. Reasonable Terms. 


COSMOPOLITAN FINANCE 


641 Yonge St, Terente. 
WA. 3-0939 




















300 ACRES AT THE CITY LIMITS GALT 


A prime liecation with exceptional potential. We welcome the opportunity te 
discuss the unusual appreciation valve of this interesting property offered at 
$500 per acre 

R. ©. Biggs. Dundas, MA. +-7@18 

(No. 8 Highway at Peter's Corners 


J. A. WILLOUGHBY & SONS Litd., Realtors 
44 Egiinton Ave. East, Torente, HI 1-3491 
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A businessman's judgme 
You can profit from Cana 
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Bank of Canada 
250 University 
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"Serving You Since 1910” 
Canada’s Largest Office 
Rental And 
Management Company 


GIBSON BROS. 


REALTORS & MANAGEMENT AGENTS 
357 BAY ST.. TORONTO ~— EMPIRE 2-191) 














OFFICES TO LET 


This space can also be used as a show room 
in the C. JOBIN LTD. Building 
1100 VINCENT MASSEY 
ST. MALO INDUSTRIAL CENTRE NO. 5 
QUEBEC CITY 


1—7,000 cu. ft. area on one floor (first) 
2—2 large vaults theft and fire proof 
3—Automatic sprinkler system 
4—Parking lot = 
5—Available immediately 


6—Demands to let part of this space will be taken into 


consideration. 


For information: 


Quebec City. 


Telephone: Daytime MU 3-4415 
Evening MU 3-7336 








Specialists in the 


design and construction of 


INDUSTRIAL 
BUILDINGS 


The experience of SLOUGH CONSTRUCTION 
AND PROPERTIES LIMITED in the design, 
planning and construction of industrial buildings is 
unique. Excellent examples of the modern construc- 
tion techniques employed can be seen in the 
fourteen industrial buildings recently completed 
at Ajax. 

Slough Construction will work with your architect 
or, if desired, our Engineering and Architectural 
Departments will confer with you directly. 


Phone or write. No obligation. 


SLOUGH CONSTRUCTION 
and Properties Limited 
Roya! Bank Building, 
Toronto 1, Ont. 
Phone EMpire 3-9033 





At Ajax, only 10 miles from 
Tororto, fer early occupation — 
2,900 to 590.000 sa. ft. with every 
ton sivable convenience. Flexible 
\@asing arrangements provide 

for your future change of 

plans or requirements. 


SLOUGH ESTATES (CANADA) LTO, 
Reyel benk Bidg., Terente |. 
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New Liquor Laws for N.B.? 
Hotelmen Attack the ‘Clubs’ 


ANNOUNCING So enorrc icx 


Johnson, Western district; W. G. 





Mave Di 


From Our Own Correspondent 


SAINT JOHN—The next step | pey 


in the liberalization of Canada’s 
provincial liquor laws may come 
in New Brunswick. 

The aim would be to put the 
province's hotel ry in a 
stronger competitive ° 

There has been no official 
comment. None is expected by 
the hotelmen and others inter- 
ested unless a change is made. 

Hotelmen have been fighting 


CLASSIFIED 


ADVERTISEMENTS 





CLASSIFIED ADVERTISING — 


Fiat rate, per word .. 

Minimum charge ’ 

Each initial, figure or fraction, abbrevia- 

tion and sign counts as one word. If a 
x soma: is desired the words, Box 

100, The Finanetel Post, Toronto, count as 

six words When led 

advertiser, 

Closing da 

office by Mond mm, 

tising ‘s strictly cash in advance. 


Real Estate 


MINING PROPERTY—SO acres deeded 
for sale. Bancroft Uranium district close 
to new mine adjoining hydro lake road. 
ivan Seljak, R.R. #2, Weston, Ont. 


Positions Wanted 


CHARTERED ACCOUNTANT 

B. COMM., AGED 33, with eight years of 
diversified public accounting and Federal 
Taxation Division experience desires i- 
tion with either industrial or professional 
firm x 850, The Financial Post, To- 
ronto. 


INDUSTRIAL SALES EXECUTIVE, age 
42, mechanical handling, process equip- 
_ ment, power transmission, industrial rub- 

sales, promotion, marketing. Con- 
nections major accounts and national 
distributors. Box 851, The Financial Post, 
Toronto. 














-_ 





BUSINESS EXECUTIVE AVAILABLE . 


AGGRESSIVE YOUNG college graduate 
with outstanding administration and man- 
agement potential, seeks position as 
executive assistant. Strong background 
in sales, merchandising. Age 33. Present 
location Montreal. Willing to relocate. 
Box 866, The Financial Post, Toronto. 
PROFESSIONAL c IVIL ‘ENGINEER wish- 
es relocate in Southern Ontario. Experi- 
enced administrator with 12 years in 
supervisory and managerial positions in 
building and construction industry. All 
replies acknowledged. Box 9864, The 
Financial Post, Toronto. 
ACCOUNTANT, 38, desires position as- 
sisting comptroller or as office manager in 
advancing medium sized business. Seven 
years professionat accounting, three years 
diversified industrial experience, includ- 
ing budgets and internal auditing. Con- 
versant with tax and investment prob- 
lems. Presently employed, Box 860, The 
Financial Post, Toronto, 


BEMI-TECHNICAL SALES with advance- 
ment, or other responsibility with estab- 
lished firm, prefer London area, for man 
36, recent B.A. degree, mechanically and 
production minded, varied previous ex- 
perience machine-shop, automotive, heavy 
machinery. Projective Batter tested. 
Box 830, The Financial Post, Toronto. 


—_—-- 








Travel 
DRIVE THRO’ BRITAIN. Have a Victor 
Britain self-drive car to meet you on 
arrival. Latest model cars. Low rates in- 
clude free petrol. Write for ‘Dine & 
Drive Thro’ Britain.’ It’s free. Victor 
Britain, 12a Berkeley Street, London, 
W.1, ‘England. 


Agencies Wanted 





WELL ESTABLISHED manufacturer's 
agency headquarters Vancouver desires 
additional lines that area, Two active 
principals with thirteen years selling ex- 
perience all leading wholesalers and de- 
partment stores from Victoria, B.C. to 
St. John’s, Nfld. Box 865, The Financial 
Post, Toronto. 





AGGRESSIVE JOBBER sales agency at 
the Lakehead invites enquiries from 
manufacturers interested in responsible 
representation Northwestern Ontario and 
Western Canada. Confidential. Write Box 
$55, The Financial Post, Toronto. 








for years for the right to ave 
erages. 

They claim that they are at 
a serious disadvantage competi- 
tively by comparison with other 
provinces — particularly neigh- 
boring Nova Scotia and Quebec. 


Use of alcoholic beverages is 
strictly controlled in New 
Brunswick, excepting that 
quasi-legal “clubs” are allowed 
in which alcohol is permitted to 
be sold to members and guests. 


The hotelmen claim that the! 


clubs have now expanded to the 
point where they are “catering” 
to parties, thus further under- 
cutting the hotels. 


Serving sandwiches, or other 
food, and liquor, the clubs are 
hitting hard at the hotel dining 
rooms. No alcoholic beverages 
can be served in hotel dining 
rooms in New Brunswick. 

After the annual meeting of 
the New Brunswick Hotel As- 
sociation, where the issues were 
strongly emphasized, there was 
a statement in the Legislature 
which turned keen attention 
upon the government. 

An independent member of 
the house, W. J. Gallant, said 
that he had knowledge that a 
new plan will come into effect 
by order-in-council on June. 1. 

He did not explain the source 
of his information nor submit 
evidence that it accurately re- 
flects government intention. 

The scheme, according to the 
member, is that “hotel clubs” 
will be authorized to come into 
existence. 

Guests hotels 


at in New 


Howlett, assistant secretary; 

Ferenc, assistant treasurer. 

| Howell Canada Lid. (Toronto) 

~J. W. J. Underell, appointed 

vice-president, general manager 

and director; Bill Belier, general 
sales manager. 

Breithaupt, Milson Lid. (Toronto) — 

J. Everett Palmer, appointed 

(Toronte) 


broadcast manager. 
American 
—M. S. Beringer, re-elected chair- 


Ol Co. 
man but retires as president; E. D. 
Brockett, president; J. W. Morgan, 
vice-president; J. R. Yarnell, 
treasurer. 

Canada Wire and Cable Co. (Toron- 
to)—-Hon. Frank MacKenzie Ross, 
appointed director. 

Canadian Investment Fund Lid. 
(Charlottetown)—Rt. Hon. C. D. 
Howe, appointed director. 

Canadian Public Relations Society 
(Toronto) — P. Ian Murray, ap- 
pointed Toronto president. He is 
PR manager for Confederation 
Life. 

Canadian Vickers Ltd. (Montreal) — 
Robert R. Brooks, supervisor boil- 
ers and thermal equipment sales. 

Canadian Westinghouse Co. (Hamil- 
ton) — Rear-Admiral Kenneth F. 
Adams, appointed manager com- 
mercial development. 

Canadian Westinghouse Co. (Ham- 
ilton) — K. W. Fraser, appointed 
manager, Pacific district; G. R. 
Raisbeck, Alberta district; J. G. 








Pengelley, Ontario district; J. A. 
Tames, district: C. F. 
MacNeil, Atlantic district. 
Chantecler Hotel 
W. Powell, appointed president. 
Code, Felt and Knitting Co. (Perth, 


(Quebec) —George 





Ont.) —Ernest R. Stewart, appoint- 


ed manager product afd manufac- | 


— processes Jack Strachan, 


es manager. 
a wt (Montreal)—Hon. Onesime 
Gagnon, Norman E. Phipps, ap- 
irectors 


pointed d ; 
Glass Industries Lid. 


appointed director. 

Continental Casualty Co. (Chicago) 
—Ross D. Heiris, appointed vice- 
president. 

Dominion Electric Protection 
(Toronte)—Richard Y. Atlee, ap- 
pointed general manager. 

Dominion Sound Equipments Lid. 
(Montreal)—F. E. Peters, appoint- 
ed president. He succeefis D. M. 
Farish, who is retiring. 

Dr. A. W. Chase Medicine Co. (Oak- 
ville)—John E. Leckie, appointed 
director of marketing. 

Editorial Communications C or p. 
(Montreal)—Davis R. Cox, heads 
this new PR firm. 

Equitable Life Imsurance Co. 
(Waterloo, Ont.)—Donald L. Mac- 


(Toronte)—Russell V. Brabazon, 


Ce. 


Leod, appointed assistant super- | 


intendent of agencies. 

Excelsior Life Insurance Co. (To- 
ronto) — Sidney H. Cooper, ap- 
pointed group actuary. 

Fruehauf Trailer Co. of Canada 
(Toronto)—D. A. Grinstead, ap- 
pointed director of branches; K. L 


Dwhytie, director fleet and piggy- 


back operations. 

Humber Oils Ltd. (Toronto) —Frank 
M. McMahon, appointed director. 

International Paper Co. (New York) 
—Thomas E, Tate, appointed man- 
ager new products; Dr. J. T. 
Turner, manager of market re- 
search. 

Jantzen of Canada Ltd. (Vancouver) 


dent; G. W. Mc Donald, vice-presi- 





Brunswick would be allowed to’ 


become members of the clubs 
and thus to enjoy privileges now 


available only to members of * 


the quasi-legal clubs which 
flourish in most communities. 

John F. Ritcey, president of 
Hotel Brunswick Ltd., Moncton, 
is the new President of the 
Hotel Association. He succeeds 
John Taylor of the Royal Hotel 
in Saint John. 


The hotelmen took note of a' 


statement by R. A. Tweedie, 
travel director for New Bruns- 
wick, that something like 600,- 
000 Americans visited New 
Brunswick in 1957. 

The hotelmen_ claim 
without modification of the'| 
liquor regulations so as to bging 
them more into line with prac- 
tice elsewhere, a good propor- 
tion of the promotional work is 
merely adding to the number 


of visitors who pass through | P.E.L. 
New Brunswick en route to| less than one month, 


other destinations. 





PREMIUM EXECS EXPANDS 

National Premium Sales Execu- 
tives, Roselle Park, N.J., will ex- 
tend its membership and opera- 
tions to Canada within the next 
few months. Previously it was 
confined to U .S. premium sup- 
pliers and users. Harry W. Curtis, 
general sales promotion manager, 
Canada Packers Ltd., Toronto, has 
been appointed Canadian chair- 
man of the NPSE liaison commit- 
tee. 





| OPPORT 


UNITIE 





Manufacturer of Power Equipment and Industrial Electronic 
Controls with completely equipped factory, qualified staff and 
sales organization, Toronto location. Can accept additional 
lines for manufacture, subcontract, repair, sales or any part. 


BOX 867, THE FINANCIAL POST, TORONTO 











CANADIAN 
REPRESENTATION WANTED 


A manufacturer of a specia- 
lized petroleum product is 
looking for repreesneNen in 
the Canadian Market requir- 
ing a set-up for processing, 
packaging and _ distribution. 
old successfully in the 
United States and European 
markets. Substantial profits 
with good repeat business. 


LUBRI-GAS INTERNATIONAL INC. 


221 N. LaSeolle $t. 
Chicage 1, Iilineis 














BUSINESS WANTED 


MONEY AVAILABLE 
TO PURCHASE 
MANUFACTURING CO. 
WILL RETAIN PRESENT 
MANAGEMENT. 


Reply Box 858, 
The Financial Post, 
Toronto 





that a 


| 


| Macleod’s Ltd. 


dent and general manager. 

Joy Manufacturing Co. (Canada) 
Ltd. (Galt, Ont.)—James A. Drain, 
appointed chairman. 

Kraft Foods Ltd. (Montreal) —W. G. 
Leece, appointed vice-president. 
L. E. Waterman Pen Co. (Montreal) 
—J. A. Trainor, appointed general 

sales manager. 

(Winnipeg) 

Kirkness, appointed vice-president | 

and managing director. 


Northern Life Assurance Co. of 


~—A. Kline, appointed vice-presi-| 


A. G.| 


Canada (London, Ont.) — D. D. C. 


McGeachy, appointed director. 


Northern Ontario Natural Gas (To- 


} 


P. IAN MURRAY 





appointed Toronto president 
of the Canadian Public Rela- 
tions Society. He is PR man- 
ager for Confederation Life in 
Toronto. 














Non-P.E.I. Trucks 
Must Have Permit | 


From Our Own Correspondent 














Contact:—Gerald Schultz, 


1150 Wall Street, 


DISTRIBUTOR OF BUILDING MATERIALS 


REQUIRES 


ADDITIONAL LINE 


- 
for distribution in Western Canada. 
and excellent Warehouse facilities. 


PANEL-PLY LIMITED, 
Winnipeg 3, Manitoba. 


Powerful selling Force 





- 








FOR 


ures — comp’ 
equipment. 


speaker enclosure patent. 
other responsibilities. 





ELECTRONICS BUSINESS 


Small Hi Fidelity Electronics Mig ¢ 
manufacture of Portables, Cabinet 

e all sizes — complete line, Excellent facilities and 
All pre-paid investment Tax Loss $125,000. Development 
stopped by Estate Probate. To reliable party $16,000 will take over. 
Remainder in Guaranteed extended payments. Fixed Assets, Inven- 
tory and Receivables to Payables 3 to 1. 
facilities and factory to right party. Charter includes exclusive 
Distribution established. Owner has 
NO AGENT PLEASE. 


BOX 863, THE FINANCIAL POST, TORONTO 


SALE 


Plant Domne facilities for 
odels, Chassis Speaker Enclos- 


Would consider renting 


CHARLOTTETOWN 
legislature, 


The | 
which sat for | 
recorded 


ithese highlights: 
|@ Approved a record $16-million 
budget — with a forecast $156,000. 
deficit, the fourth deficit in as 
many years. 

@ Killed a water and sewerage 
act amendment which would have 
give the Public Utilities Commis- 
sion the authority to control all 
installations — business or house- 
hold and require plans and 
charts from those affected. 

@ Made numerous amendments 
to the Fish and Game Act, in- 
cluding a much stiffer penalty for 
non-resident anglers fishing with- 
out a licence. 

@ Passed a Motor Carriers Act 
requiring truckers from other 
provinces and the U.S. to obtain 
a licente to operate on P.E.I. high- 
ways, the same as Island truckers 
must do now in other 


Watkins Sets Up P 
Radar-EyeDivision 


W. R. Watkins Co., Toronto, 
setting up a special division for 
the distribution of Radar-Eye 
(FP, April 19). 

Watkins has been selected as 
distributor for Ontario, Manitoba 
and British Columbia. It is setting 
up its own dealers in the three 
provinces. 

Radar-eye is a new type 
burglar alarm which works on the 
principle of radar. 





is 





provinces s. | 


of | 


ronto) — R. R. Colpitts, appointed 
manager of commercial and 
dustrial sales. 


in-/ 


Pressure Pipe Co. of Canada (Mont- | 


C. Smith, appointed | 
chairman; P. M. Draper, presi- 
dent; F. E. Miller, vice-president 
and director. 

Salada * Shirriff- Horsey Ltd. 
ronto)—R. Edward Liptrott, 


real) —J. 


(To- 
ap- 


manager, Salada division. 

Switson Industries Ltd. (Welland) 
—Dr. Harold G. Fox, appointed 
chairman; Laroche Hudson, presi- 
dent. 

Wolverine Tube (London)—Robert 
W. Patterson, to handle sales in 
Western Ontario of tubular prod- 
ucts to metalworking and process- 
ing companies. 

Young Men’s Advertising and Sales 
Club (Toronto) — Ross B. Monk, 
appointed president. 


Canadian Firm 
Explores Africa 


Canadian Aero Service Ltid., 
Ottawa, is completing the first 
aerial exploration of a new area in 
Sierra Leone, British West Africa. 


Upon completion, 4,000 sq. miles | —— 


will have been surveyed for the 


Department of Overseas Geologi-| 


cal Surveys on behalf of the | 
Sierra Leone government. 

The west coast African colony’s 
mineral resources include iron, 
diamonds, and low-grade chro- 
mite. 


PRINTERS COUNCIL 
The following officers 
elected at last week’s 


were 
annual 


| 





meeting of the Council of Printing, 
Industries in Toronto: Chairman, | 


G. H. Love, W. J. Gage Ltd.; vice- 
chairman, E. J. Nicholson, 
Bridgens Ltd.; and treasurer, W. 
E. Trevett, Cooper & Beatty Ltd. 
The new board is comprised of 
these three and T. Bradd, Mone- 


tary Times Printing Co. of Can- 


ada; E. C. Caldwell, Rust Craft 


Ltd.; S. Y. Cole, Service Typeset-. 


ting Ltd.; G. Colvin, Consolidated 


Press Ltd.; O. H. Olsen, Rous & 


Mann Press Ltd.; W. R. Rothwell, 
Canada Binding Ltd.; and S. B. 
‘Smith, Carswell Co. 











is vane 
yong | f 

ge 28 
if h Se 


so, try the following. 
yours, Married, 
ool (Europe) Graduated. 


the Metal Industry, will relocate 
duction. Control. Available with 





MANAGEMENT MATERIAL 


Are you in need of an efficient and hardworking young man, who 
to place all his energy in the interest of your organi- 


Canadian Citizen, 


Alexander Hamilton Institute. 


BOX 852, THE FINANCIAL POST, TORONTO 


Good Health, Technical 
Trainee with Lincoln Executive 
Past 5 years Superintendent in 
anywhere, Primary Interest, Pro- 
1 month notice. 











The successful applicant must 
sively in contacting apparel 


plans available. 





Our client, a medium sized producer of high quality syn- 
thetic yarns ond fabrics requires @ manager, 
with extensive textile experience. 
successful background in advertising, public relations and 
retail selling. University graduate preferred. 


35 to 40, 
He also must have a 


be prepared to travel exten- 
and other manufacturers, and 


also buyers at the retail level. 


Attractive starting salary offered with bonus and pension 
lf you meet these qualifications, 


please 


write in the strictest confidence to: 





LIM 





PAYNE-ROSS 


ITED 











management consultants 
550 Sherbrooke St. W., Mentreal, Quebec 


Board of Trade Building, Toronto, Ontarie 


ASSOCIATES 


MANPOWER FOR INDUSTRY 
Current Listings 


WANTED: Soles Meneger for Ontorio stee! 
fabricating compeny, sterting selasy $12,000 
— oge te 40 yeors — preference given 
successful soles meneger with five to jen 
years’ heovy industric! steel! products ex- 
perience. Listing #1663 

WANTED: Soles Representative for migr. of 
advertising displeys. Excellent chance for 
advancement, remunerctien fo 
$7,000, depending on volume of soles — 
Montrea!-Torente and Windsor territeries 
open — Listing #170! 

WANTED: Time and Motion study mon for 
large mfgr. of automotive occessories. To- 
ronto erea — salary te start $6,000 — 
age to 35 yeors. Listing #1702 
WANTED: Manager for Toronto bronch office 
of prominent life insurance company. Salary 
to $10,000 — age to 35 years — prefer- 
ence given C.1L.U. graduate. File #1705. 
WANTED: Fieid Construction Engineer for 
large oil company te plan ond direct ere<- 
tion of service stations in southern Ontario 
Age to 35 yeors — salary $8,000 to start. 
Listing #1703 

WANTED: Sales Manager for large soap- 
cosmetics company. Age te 49 yeors — 
college degree — to start $10,000 plus 
incentive. Listing #1661. 

WANTED: Retired accountant age 50-55 
years for electrical products company — 
salary $4,500. Listing #1704. 


EXECUTIVES 
SEEKING POSITION 
REGISTER FOR PLACEMENT 


PLACEMENT FEE PAID BY 
EMPLOYER 
CHOICE 30 EMPLOYMENT 
OPPORTUNITIES 


W. R. DRAPER AND ASSOCIATES 
1435 LAKESHORE RD. 
TORONTO “14” ONT. 
Telephone CL. 9-6865 


Career Counselling Evening 
Appointments 





This ¢: 
ane €. 
‘eigie : 


1 for those who have ability to 





ECONOMIST Il 
required by 
SASK. DEPT. OF 
MINERAL RESOURCES 


SALARY: $394-$477 


REQUIREMENTS: University 
graduation and a Masters De- 
gree in the field of economics 
and statistics, plus experience 
in economic research. To do 
responsible economic research 
work on assigned projects in 
the Department's Petroleum and 
Natural Gas (statistics) Branch. 


Three weeks agnual vacation, 
three weeks accumulative sick 
leave allowance, excellent pen- 
sion plan. 


Application forms are available 
from Public Service Commis- 
j Legislative Building, 
Regina, Sask., and may be 
submitted for immediate con- 
sideration. 

mR} 





WANT TO RETIRE? 


I seek an owner or person look- 
ing for business associate to 
assume control and expand 
business, 

Presently heading Canadian sub- 
sidiary of international US com- 
pany, young and able in market- 
ing and manufacturing—I offer 
opportunity to enlarge business 
in return for possibility of part- 
ownership. 


Write Bex #48, 
The Financial Pest, Toronto 


OPENING 


Purchasing Agent 
Required 


with knowledge of Wood, 
Paper ‘and Steel Products. 


Kindly write te Bex 854, 
The Financial Post, Terente 


giving age, 
available, and salary expected. 


experience, when 











- 
_——— : 
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PRINTING / STATIONERY 
Purchasing te eaertscron sl 

Thorough knowledge of printing, 
tionery, business forms design an 
systems Ambitious, conscientious 
Any location, any position with print- 
er, publisher or commercial frm 
Box 861, The Financial Pest, Terente 


EXECUTIVE AVAILABLE 


University graduate in Law 
‘LL.B.) with extensive experience 
in construction, real estate and 
mortgages. Both in sales and ad- 
ministration ‘legal and financial). 
Age 31. Seeking association with 
progressive company, 


Bex 862, The Financia! Pest, Terente 





























Getting Ahead 


because it helps them make right 


ada, $6; elsewhere $7 yearly. 


Astute busin@ssmen plan for suc- | 
cess; they read The Financia! Post | 


| decisions. Yearly by mail in Can- 





ENGINEERS 
Required — ELEC- 
TRICAL design 
control systems — 
conveyors. Salary 
open. 

Available — STRUC- 
TURAL — Instit., in- 
dust., Comm. bidg. 

— erganization & 


admin. ability. 


Executive Placement Div. 


ONTARIO PERSONNEL 





CONSULTANTS LTD. 
| 97 EGLINTON AVE. E., TORONTO 
HU. 1-6301 








INDUSTRIAL ENGINEER 


Young, aggressive, personable. Seeks challenging position with opportunity 
for further advancement in management. Outstanding work record. 6% 
years’ experience in al! phases of timestudy) wage incentives, job evelvation, 
labor and contract negotiations. Desire to relocate in Toronto crea. 


Box 848, The Financial Post, Torenteo 














MANAGER ENGINEER AVAILABLE 


Electrical Engineer. Age 34. Broad administrative experience in 
manufacturing and sales divisions. Post graduate degree in busi- 
ness administration. Interested in senior management position 
with considerable responsigility. Presently located in Southern 
Ontario. Confidence respected. 


Box 868, The Financial Post, Toronto 





——— — ———— A  — —— —_———- 























new cars and trucks 
vertising media, includin 


Married. Toronto resident. 
immediately. 





CAN YOU USE ME? 


28 Years’ Experience from Salesman to Dealer President retailing 
for The Big Three in Ontario. 
familiar all phases retail automobile merchandising. Operated 
2,000 new unit franchise grossing 8 million dollars annually. 
organizer. Fluent speaker. Considerable knowledge various ad- 
sales promotion. 
sober, hard worker. Excellent character and references. Age 4 
Prefer Toronto location. 


Box 859, The Financial Post, Toronto 
(ES 6 LT A GILLI LE ALLL ELE PACELLI ALLE TIER 


pointed vice-president and general | 


Thoroughly 
Good 
Loyal, gy oe 


Available 











LEETHAM SIMPSON LIMITED 


MANAGEMENT 
CONSULTANTS 





ORGANIZATION 
MANAGEMENT CONTROLS 
MARKETING 


MANUFACTURING AND 
PRODUCTION 


DATA PROCESSING 
EXECUTIVE PLACEMENT 


550 SHERBROOKE STREET W., MONTREAL ¢ PL. 4125 


—— eee i| — — 








$15,000 


$12,000 
. SALES & 





$5- 10,000. 


Our Manager, 


AN 


POSITIONS OPEN TORONTO AND MONTREAL 
1. MERCH. MGR., Agy. 


. SALES MGR., Food & Cosmetics. 
. SALES MGR., Packaging & Promotion. 


SALES SUPER. 
Ottawa and Toronto. 


5. CREDIT MGR., BILINGUAL, Mtl. 


Mr. 
during the week of April 28th 


Resumes and appointments now, 


HOMAS & COMPANY 


PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES 
46 Avenue Rd., 


& Sales, Consumer gds., 


To $12,000+. 
To 


(Several) Halifax, 
equip. bkg. essent. 


Ofc. 
To $7,500. 


Heighington, will be in Montreal 


Contact UN 6-9581 


please 


Toronto 5 © WAlInut 3-9805 


DIRECTOR OF INFORMATION 


Agricultural organization requires a Director of Information to 
erform publicity and informational duties on a province-wide 
asis. 

Writing ability and executive capacity impe: 

Newspaper and/or radio experience helpful! 

Agricultural background an asset. Pleasant working environ- 

ment. Pension Plan and other benefits. Toronto location 

Please write in complete confidence stating age, education, work 

experience, references and cther qualifications to— 


BOX 853, THE FINANCIAL POST, TORONTO 


ative 





SALES ENGINEER 


A progressive Alberta manufacturing firm has an opening in 
Edmonton for a Sales Engineer to represent the company in sales 
and technical services and advice to customers Applicants 
should be graduate civil engineers or equivalent with sales and 
construction experience and with particular emphasis upon con- 
crete. Ability to write technical reports and promotional material 
necessary. 

Age range 27-33 preferred. Initial salary range $500 - $600 per 
month. This is a very desirable opportunity to become associated 
with a growing company. 

Apply by letter with full information and enclosing a recent 
photograph if possible. 


STEVENSON & KELLOGG, LTD. 
Consulting Management Engineering 
810 Royal Bank Building, Vancouver, B.C. 























retire. Future promotional 


sonally, 


Please reply in writing 





ASSISTANT MANAGER (ENGINEER) 
(SALARY UP TO $10,000) 


This is an -outstanding growth opportunity for a graduate 
Civil Engineer, under 35 years of age. 

The company is a member of a substantial group of com- 
panies and is a Toronto manufacturer of construction mate- 
rials, present volume about $2,000,000 annually. Its intention 
is to bring in a man for a two year training period, when he 
will take over from the present Manager, 


associated companies are excellent. 

Engineering experience will have been in the construction 
field; municipal engineering would also be desirable. Per- 
the man will be creative and aggressive. 


only, with complete confidence, to: 
Stevenson & Kellogg, Ltd. 


Management Consulting Engineering, 
10 Eglinton Ave. East, Toronto 


who will then 
prospects in the company and 

















SYSTEMS SALESMEN WANTED 


One of our clients—a leader in cost-reduction office 
systems and procedures — requires salesmen for 
Toronto, Montreal and Hamilton. 
Applicants should be between 25 and 35, with a good 
education. A working knowledge of office procedures, 
systems work or accounting is an asset. Selling 
experience is not necessary, provided the candidate 
has a high sales aptitude. 
Salary will be commensurate with experience and 
background, with outstanding opportunity for 
advancement and increased earnings 
Please reply in writing or phone EMpire 6-1068. 
All replies treated in strict confidence. 


330 BAY STREET 
TORONTO 
ONTARIO 











BRIDGE ERECTION ENGINEER 


For a medium sized growing company in Eastern Canada. Appli- 
cants will be Civil Engineers and have experience in suspension, 
cantilever and bridge structures in structural steel involving erec- 
tion by floatation. This man must be able to determine the best 
methods of erection and the equipment needed—he wi!! advise, 
direct and supervise but will not be called upon for actual field 
erection. 

An engineer who has second echelon experience with a large 
fabricating company might fit. 


AGE:— under 50 SALARY:— up to $16,000 


Applications held in confidence and all qualified applicants interviewed 


| Rcsubite ae Derdines 


A Division of 


SIMPSON LIMITED 


550 Sherbrooke St. W., Montreal 


LEETHAM, 


Management Conaitants 














Sales 


Representative 
INDUSTRIAL METALS 


Nationally - known manufac- 
turer of semi-fabricated alu- 
minum for industrial users has 
an immediate vacancy for ex- 
perienced industrial sales re- 
presentatives in Montreal and 
Quebec City. They must be 
bilingual. Successful industrial 
sales experience, preferably in 
metal sales, a personality and 
appearance are _ important. 
This is a salaried position with 
expense and automobile allow- 
ances. All replies to Personnel 
Manager, R. D. Werner Co. 
(Canada) Limited, Oshawa, 
Ontario, will be treated con- 
fidentially. 











MAINTENANCE 
ENGINEER 


A basic steel company requires a Mechanical and 
Electrical Maintenance Engineer with practical 
experience in heavy industry. Must have proven 
managerial ability to direct a complete 
maintenance function employing up to 350 people. 
This position requires a knowledge of preventive 
maintenance methods and long range planning 
for manpower and equipment. All inquiries 


will be treated with strict confidence. 


WRITE BOX 829, THE FINANCIAL POST, TORONTO 








FP Life Insurance Winner 





Knelman 


“A” and “B” are brothers who | operations 


started in business 


' 


together | 


about 25 years ago. They work- | 


ed hard and the business pros- 
pered. 

It was. incorporated as. a 
limited liability company many 
years ago and both brothers are 
still very active in it. “A” is 
now 50 years old and “B’” is 48. 
Both are married and have chil- 
dren — ranging in age from 3 
to 20. 


Honorable Mention: 





This winner of an honorable mention in FP’s life insurance 
contest tells how he rounded out insurance programs undertaken 
by two brothers who were joint owners of a business — and 
averted what could have been financial embarrassment for their 
beneficiaries. 

J. M. Knelman contributed this case history in answer to FP’s 
question to licensed life underwriters: What's the best life in- 
surance program you ever designed to meet the needs of a par- 
ticular family or business situation ? 

He tells how he disco¥ered that the brothers’ personal in- 
surance policies were being used as collateral for a bank loan for 
the business — and points out that the proceeds would not be 
available for their primary purpose should one of the brothers 


die. 


By having the company purchase insurance equivalent to the 
cash value of the personal policies, he preserved the estate's 
assets for the beneficiaries — and helped avert a situation that 
could have led to a forced sale of the business at a loss. 

This is the sixth in a series of 20 top-ranking case histories 
written by Canadian life insurance representatives. 

FP suggests you clip the articles; they provide the intelligent 
man’s guide to insurance buying. 





have been 
profitable for many years, their 


very ,;able — and they Vid not want 


to acquire it by bringing in 


bankers have grown accustomed | someone else. 


to having this life insurance as 


security, Cash value of the poli-| T{fe Problem 


cies is now $50,000. 
in is obvious that the bank 





This was the situation which 


would not release this security | came to light when I did an in- 
unless the campany’s loan was/| surance analysis for the. broth- 


reduced by the 


approximate | ers, 


I found their insurance 


amount of the cash value, This| program substantially adequate 
would require putting new cap-|for the needs of their families 


ital into the business 


—- which|and for succession duty tages, 


J. M. KNELMAN 


and the Brothers 


| whereby 





least 25% 
of a $300,000 business. 


— at 
90% 





|The Solution 


The solution: An arrangement 
the company would 
purchase $50,000 additional 
ordinary life insurance on the 
lives of each of the brothers. 
These policies would be as- 
signed to the bank upen a writ- 
ten undertaking by the bank to 


: 
| 





and possibly 


release in the event of the death | 
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These “birds” hai 


April 26, 1958 
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the brothers did not have avail- ete. But the question still re- 
|mained: Would the insurance 
'be available for its primary) 
| purpose if either of them should 
'die or would the bank first re- 
| tire the company’s bank loan 
| before releasing any of the pro- 
‘ceeds to the named primary 
| beneficiaries? 

A talk with the bank manager 
confirmed the fact that the 
bank would not release these 
| policies, and, in the event of the 
death of either of them, would 
want its loan repaid or sub- 
stantially reduced before re- 
was a representative of leasing any of the insurance 
Western Life Assurance policies, 
Co. in Winnipeg, obtaining It is 
his Chartered Life Under- 
writer designation in 1946. 

Before entering the in- 
surance business, he held 
various positions over a 
16-year period in the grain 
business in Winnipeg. 


An urgent wire asked A.G. Spalding & Bros. of Canada 
Ltd., Brantford, Ontario, for a shipment of shuttle- 
cocks for a badminton tournament in the Maritimes. 
As they often do in shipping hockey equipment, gift 
sets of golf clubs and many other items, Spalding 
sent the “birds” by Air Express. Today, Spalding 
knows it can rely on this swift, modern method. 


Time after time their call to the local Air Express 
office results in rapid pick-up and delivery (and 
satisfied customers for Spalding). 


of either or both of the broth- | 
ers, the personal life insurance | 
now held. 

In this way the following de- 
sirable objectives have been 
secured: 
>» Each brother can now rest as- 
sured that in the event of his 
death, his family will immedi- 
ately receive the full benefit of 
his personal life insurance pro- 
gram, 
> Each brother can now feel 
more certain that should the 
other die, he will not be faced 
with a forced sale and the al- 
most certain shrinkage in the 
value of the survivor’s interest 
in the business. 





The Situation 





Who Is 
Knelman? 


JI. M. Knelman, 52, 
joined Excelsior Life In- 
surance Co. in Winnipeg in 
1952, two years later be- 
came supervisor of the 
company’s Winnipeg 
branch and is now branch 
manager. 

From 1942 to 1952 he 


Down through the years they 
have both been conscious of the 
need for life insurance, and as 
their income and needs expand- 
ed they bought substantial 
amounts of life insurance, These 
holdings seemed adequate to 
provide the security they wish- 
ed for their families, should 
they die prematurely, and if 
they lived, would provide a sub- 
stantial portion of their retire- 
ment income. 


Fast, dependable Air Express gets your package 
there on time, in the shortest time. Your Air Express 
office is open to serve you 24 hours a day... is 
standing by to pick up and deliver now. 


AIR EXPRESS 


TRANS-CANADA AIR LINES 














During the early years of the 
company, their salaries were 
very modest and surplus earn- 
ings were ploughed back into 
expanding the business. Grad- 
ually the business was able to 
absorb larger salaries and they 
now draw substantial incomes 
from it. 


About a dozen years ag 
recognizing the key value of 
their persons to the business, the 
company purchased $10,000 of 
20-year endowment on each of 
them. Premiums for these poli- 
cies are paid by the company. 


But 
the company—when their bus!- 


- * 
ness was expanding rapidly and | 
their money requirements out- | 
ran the capacity of the compan) er 


to borrow at the bank both | 
brothers put up their personal | 
life insurance (of which their | 
respective wives are benef! | 
ciaries ) additional bank 
collateral. | 


This practice has continued | 
and all their personal life in- 
surance is assigned to the bank, 
as collateral to their loans. 


true the firm assets 
would still be there, but the 
/necessary cash for succession 
duty taxes and family needs 
would not be. Also, a forced 
sale, because of the size and 
nature of the business, would in 
all probability result in taking 
10, a huge loss on the firm assets 


terms, without the necessity of > If the business is continued,|>} The maturity of $20,000 20- 
a “crash action” program. additional income will be avail- year endowment owned by the 
able for the family. company can then be used to 
> Premiums will be paid by the | reduce the company’s bank Iocan, 
company out of surplus, so that and together with any reduc- 
any proceeds received by the tions made in the next few guaranteed retirement income 
company will come in free of years (plus the increasing cash look much brighter for 
income or succession duty taxes. ' value of the new policies), will! both of the brothers 


probably make it possible for 
the bank to release all of the 
personal life insurance now held 
by them. 

This would then make the 


> The proceeds (of the new 
policy) which the bank will re- 
ceive will repay or substantial- 
ly reduce the bank indebtedness 
so the survivor will be able to 
carry on if he so desires, or ar- 
range for a sale on favorable 


> Estate assets will be preserved 
for the deceased’s family. 


> Funds will be 
succession duties 
needs. 


available for 


and family picture 
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from the early years olf 


Working in aluminum and other non-corrosive metals is a “CLC” specialty, This Louisville 


as dryer is made from aluminum plate with aluminum tubes ond castings. 


heavy industrial equipment designed 
and fabricated by Canadian Locomotive 





The nature of their business | Comprehensive design and production facilities of the Canadian.Locomotive 
makes it necessary to use a con- | 
siderabl nount of bank credit . . . 4 
sey Gkie dak while thete| Company plant at Kingston, Ontario, permit the manufacture of virtually any 
te 


i at 


Stainless steel crystallizing Evaporator required skillful welding procedure ond specialized 
technique. “CiLC’s unuially lofty shops ore a grect osset in by 
equipment. 


type of heavy industrial equipment. With 13 acres under roof, the large 


(Qs ANNOUNCEMENT Sm —— | 


CHEMCELL APPOINTMENT 


machine and assembly shops have crane capacities up to 150 tons. Deep water 


, 
; 
: 


cing such heavy 


, 


docking facilities for lake and ocean-going vessels often eliminate the need of 


re-assembly at the destination. 








This 40° diameter ingot Casting Wheel is on example of equipment made by “CLC” to 
customer specifications. Wide bays make possible fabrications of this size. 


The first Canodian designed ond built Diesel Hydraulic 
Locomotive was a product of CLC. Illustration shows an 
industrial and switcher type locomotive. 


Holt Boling Presses ore one of the many types of heovy 
equipment mode by CLC This mode! bales a complete cor 
at | body in just 75 seconds 

P. M. MARSH | 


’ ' 

Poul M. Marshall, whose appointment as | 
secretary-treasurer of Canadian Chem 
ical & Cellulose Company, lid. is an 
nounced by M. W. Mackenzie, president. | 
The appointment wos made ot the mee! 
ing of the Board of Directors follow ng | 
the Annual Meeting of Shareholders, | 
April 16th. 


Myr, 


For complete information on facilities and equipment, write 
<Le 
of the company will assume 


~~ Engineering and Industrial Equipment Division 


treasurer, fo 
lowing the resignation of W. P. Walker * a 
os vice-president and treasurer Mr. | 
Walker will be leaving the company 
towards the end of May to ossume oan la 


Sales Offices 
Kingston, Ont. 
Head Office & Factory 


ae se i ie eee | o) 


' 
Marshall who continues as secretary 


the odd 


in another 
acquired oa 


executive post 
which he has 
interest, 


enterprise 


fina "cio 


Toronto, Ont, 
85 Richmond St. W. 


CLC-made Akins Clossifiers are noted for their uniformity of overflow. This Duplext model 


Montreal, P.Q. 
hes on overflow capacity of 1400-1500 tons every 24 hours. 


980 St. Antoine St. 
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Retire and Run a Motel 
Growth Boom Still Goin 


By VINCE LUNNY 


MONTREAL (Staff)—Canada’s 3,000 
motels — sprucing up for the boom 
months—are looking for a record year, 
with vacationing Canadians and U. S. 
tourists contributing to the still-rising 
demand for roadside accommodation. 


Growth of the highway hostelry. bus- 
ines$ has been tremendous. Right after 
World War II there were fewer than 
1,000 motels in this country. 


F-xpansion is reflected in these facts: 


® Capital investment in the motel in- 
dustry is approximately $170 million 
and gross annual sales $55 million. 


® New motels are being constructed at 
the rate of 150 to 200 . year. At least 
100 are planning additions this year. 


® The average Canadian motel has 12 
units, compared with 19 in the U. S., 
and was built and furnished at a cost of 
some ' ~' * ‘'. Today the newer mo- 
tels comprise 20 units or more with costs 
running between $6,000 and $8,000 a 
room, 

Modern wayside inns owe their popu- 
larity to the convenience and economy 
of the automobile, a decisive factor in 
the North American vacation pattern. 

The automobile is the means of trans- 
portation in 80° of all pleasure trips. 
More than 2.5 million Americans cross 
the border each year for visits of more 
than 48 hours. 


Great Potential 


These figures outline the great poten- 
tial of the business. 

Of Canada’s 3,000 motels, 900 are lo- 
cated in Ontario and 900 in Quebec. 
British Columbia has 600. Standards are 
generally high, with the American Au- 





tomobile Association listing 406 in its 


current directory. 

“Motels pay nothing for this listing, 
said Mrs. Elizabeth Colclough, public 
relations director of the AAA, which has 
its headquarters in Washington and 
boasts 5.5 million members. “Listings 
are based solely on merit.” 

Approval is based on personal inspec- 
tioris by field reporters who cover the 
highways of North America. Each re- 
porter covers 35,000 miles a year, check- 
ing thousands of establishments. 

Approved places wishing to display 
the AAA emblem as evidence of en- 
dorsement pay an annual charge of $140 
to $200 a vear, depending upon number 
of rooms. 

One AAA inspector, who checked into 
a motel and found the sheets rumpled 
and still warm, borrowed a hacksaw 
from an adjacent garage and cut the 
emblem off the motel sign then and 
there—under a barrage of cold biscuits 
thrown by the proprietor’s wife. 


By Reservation 


Motel owners pay as much as $500 for 
membership in an association such as 
Quality Courts, Best Western, Master 
Hosts and Congress. 

Rare indeed is a vacancy in a Quality 
Court. Their’s is a reservations business. 
Tourists drop in on a Quality Court, tell 
the proprietor where they are heading 
and ask him to reserve a unit at an 





re 


Ac 


affiliated court, perhaps 368 or 400 milés 
away. 

He collects the money and the motor- 
ist has a room no matter how late he 
arrives. 


“You'd think,” said an operator, “that 


a fellow ought to be able to hop in his, 


car, drive as far as he likes and find a 
decent place to spend the night without 
reservation. 

“All I can say is that any time that 
happens, I'll lose a large percentage of 
my business.” 


No group polices itself as rigidly as a 
top motel association. In 1957 Quality, 
for example, received applications from 
3,000 motels. Of these only 48 were ap- 
proved; 38 member courts got the axe 
for flunking unannounced inspections. 


The perfect motel operation is by a 
husband-wife team. Unless the place is 
large enough to afford another compe- 
tent person, the couple had better face 





Motel Users 
Price Fussy 


Travelers in Canada and the U.S. 
are becoming acutely price con- 
scious, according to the American 
Automobile Association. 


Motel rates increased 25, in the 
last three years and prices in 1958 
directories indicate the upward 
trend is continuing. 


Rising prices headed the list of 
complaints received in 1957 on var- 
ious aspects of accommodations, 
accounting for 36° of AAA mail. 


Poor housekeeping, the top beef 
in 1954, dropped to third place and 
complaints about personnel moved 
from third place to second, 


Such luxuries as television and 
Swimming pools have added to mo- 
tel operation costs 1n recent years. 


~ An increasing number of motor- 

ists state they would prefer rooms 
at lower prices than such frills at 
higher prices. 











the fact that thev will never again see 
a motion picture together. 


“Any couple going into the business 
ought to build at least 20 rooms, said 
one owner. 


“At $6,000 a room that’s $120,000, 
plus $20,000 for furniture and thevy still 
haven't bought air-conditioning units, or 
TV equipment. More than half the mo- 
tels in Quebec and Ontario, the big tour- 
ist areas, are so equipped and it’s neces- 
sary now to compete successfully. 

“Wells, paved driveways, septic tanks 
and such luxuries as swimming pools are 
extra.” 

There are not more than 25 motel 
swimming pools in Canada owing to the 
short summer season, but one motel on 
Hay Bay in Ontario has its own seaplane 
base and boat dock. 


Se ~ ~ 
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Another on Georgian Bay plans to 
build an airplane landing strip. 


“There are so many motels now,” the 
owner went on, “that no one is going 
to lend you more than $2,400 a room on 
a 10-year basis so you have to put up 
about $100,000 if you want to get a 
court started. It will take vou several 
months to get it listed and filled.” 

About 30 years ago, things were dif- 
ferent. 


Gypsies Camped 


Fred Butler owned a farm on the out- 
skirts of Ottawa. One night a party of 
gypsies camped on his land and gave 
him an idea. 





He put up tents and rented cot space, 
later progressing to roadside catins. To- 
day he operates a modern motel of 70 
units. 

No one could duplicate Butler’s per- 
formance today any more than they 
could Henry Ford's. 

But fast expansion is still going on 
within the industry. In addition to the 
150 new motor courts opened last year, 
nearly 100 completed additions. 


New construction indicates a trend 
away from highways and dependency 
on automobile travelers arriving at “ter- 
minal] locations” in and around big cities. 

Montreal's newest motor court, for 
example, is going up on Decarie Blvd., 
a busy, urban artery. 

Another, booked to capacity the year- 
round, is located near Montreal airport, 
and gets a large volume of business from 
airline passengers. 

Perhaps in the near future motels will 
cluster around airports as hotels did 
around railroad stations in the 19th cen- 
tury. 

If you've stopped at a motel—and 
most @anadians have — you already 
know its advantages. 


® You don't have to thread 

through crowded city streets to 

® There are no parking charges, your 
car ls immediately available 

© There is no tipping of bellboys to 
carry bags you are willing to carry your- 


self. 


® You usually deal directly with the 
owners, Pay in advance, no extras. You 
waste little time checking in and out. 


Disadvantages 


There are disadvantages: 





> Most motels are located considerable 
distances from city conveniences. 


Often there is no restaurant service. 
Of the 1,230 motels with dining rooms 
and snack bars in Canada, 670 are locat- 
ed in Quebec. 
> Few have room service, although ice is 
generally available and soft drinks can 
be obtained from coin-opérated dispens- 
ing machines. 

While the industry expands, constant- 
ly seeking its most profitable niche in 
the world of travel, it’s easy to buy, or 
sell, a motel. 


J > col . 
Everybody, it seems, wants to retire 
and run a motel, 


And everybody who runs a motel 
wants to retire—period. 
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British Caribbean’s Big Three: (from left) Hon. Norman Manley, chief minister of Jamaica; Sir Grantley 
Adams, of Barbados, first prime minister of the BWI Federation; Dr. Erie Williams, chief minister of 
Trinidad, 


Canada and the Caribbean: 
W hat the Federation Means 


By ROBERT W. McRAE 

KINGSTON, Jamaica—Paradise or poverty? 

This question—extreme though it may be—loomed 
in the background of festivities this week inaugurating 
the new Federation of the British West Indies. 

At Trinidad, Princess Margaret opened the Federa- 
tion’s first legislature. She faced a house divided along 
unusual lines. 


The reason: The opposition holds-the nation’s purse. 

Islands in power have the constitutional authority 
to run up the bills, but not the ability on their own to 
pay for them. , 

A month ago first general election filled 45 seats In 
the 10-territory nation’s House of Representatives. Only 
44% of the 1.4 million eligible (from a total population 
of three million) voted. 


Jamaica’s Chief Minister Norman Manley’s Federa! 
Labor Party captured 24 of the 45 seats, and formed the 
Federation’s first government with Sir Grantley Adams, 
of Barbados, as prime minister. 

But Jamaica’s Opposition Leader Sir Alexander 
Bustamante’s Democratic Labor Party won in the spots 
that count: 11 of Jamaica's 17 seats, six of Trinidad’s 10. 


He blamed a tax seare 


Adams has blamed “an unfounded scare campaign 
of tax rise threats” for the Federal Labor Party’s set- 
batks in Trinidad and Jamaica. 

He believes that additional spending in support of 
the Federation will be repaid many times by benefits 
of 10 territories ‘‘working as a team for their collective 
good, rather than as lone colonial enteties as is presently 
the case.” ‘ ¢ 





Bustamante’s feelings: “The people of this country 
are being misled as to the paradise Federation \ ill bring 
us. What it will certainly bring is more taxation, more 
poverty. 

“We're dedicated to Keeping taxes down. The 1956 
Federation Agreement envisaged saddling Jamaica with 
an inordinate share of the .ax load involved. We want 
to move toward an effective Federation, but at a more 
economic pace.” 

To make the Federation possible, Manley’s group 
had committed bauxite-and-tourist boomed Jamaica to 
43°. of the annual bill: oil-rich Trinidad to most of the 
remainder. 


The issue was simple 





The issue was simply: Were Trinidad and Jamaican 
voters prepared to put up the funds for Federation” 
Were théy agreed to underwrite their less fortunate 
neighbors in the co-operative venture that union in- 
volved? 

Manley’s followers were willing. Bustamante’s were 
not 

From the standpoint of key men participating, Busta- 
mante has been a one-man show. Opposing him has 
been a three-man team: Jamaica’s Manley, Trinidad’s 
Dr. Eric Williams and Barbados’ Adams. 

Federation will continue to be a fact, no matter what 
the pound and dollar cost is going to be. Admittedly, 
they will be starting on a shoe-string, but they definitely 
are on their way. 

For the Federal capital site, a pre-Federation com- 
mittee of Caribbean ° 2presentatives has picked the U. S. 
naval base at Chaguaramas in Trinidad. 

But in 1941 the U. S. leased for 99 years the 13 sq. 
miles involved. The U. S. Navy has poured more than 
$70 million into the Chaguaramas development, includ- 
ing a missile tracking station. 

Washington has balked at the choice. Hence, while 
Federation sets up shop in temporary Trinidad quarters, 
the Chaguaramas negotiations continue. 

The pre-Federation standing committee had asked 
Britain for a $200 million loan to get rolling. Britain 
said no. 


Grants will continue 





Agreement was reached, nowever, for grants to con- 
tinue as in the past to the smaller islands unable to cope 
with their own administration costs. These grants will 
run to about $10 million per year, with a final cutoff 
date set for 10 years hence. 

Another $30 million will come from Britain to the 
Federation by 1960. This represents assistance previ- 
ously promised under U. K. Colonial Development and 
Welfare Act. 

Bustamante was as much for Federation as Manley 
until it was learned that Britain would not foot the bill. 
Bustamante totally opposes Jamaica's carrying the Iion’s 
share of Federation's financial load. 

Says Bustamante: “During the first five years 
Jamaica will have to face giving over $2,408,000 annu- 
ally, since we are called upon to pay 43% of whatever 
is demanded, and the right to demand $5,600,000 per 
annum exists. After that period, heaven alone knows 





what the federal government may demand—and Jamaica 
will still have to pay 43%.” 

A Federal Supreme Court has been set up. A civil 
service is being created. Buildings for that service plu 
legislative structures are required. A West Indian regi- 
ment will replace the British garrisons. Inter-island 
shipping is to be subsidized 

Will Federation affect Canadian trade and invesi- 
ment flow? For the moment, no. 

Had the Manley-Williams-Adams team taken ove! 
federal management unopposed, things might have been 
different. 

Said Bustamante in his pre-election manifesto: “Mr. 
Manley planned to introduce a Customs Union and 
free trade area for ithe whole West Indies 


Canada ean east bread 





By next year, a committee is to report on just how 
the inter-island trading barriers are to be removed 

For the next five years, barring an election, the party 
in power can’t change the constitution without theoppo- 
sition members’ help. A two thirds majority is required 

It looks as though Canadian traders and capital in- 
vestors will be dealing with individual British Carib- 
bean countries for some time to come. Dealing at the 
federal level will come later. 

Forward-looking legislators and businessmen in both 
Canada and the Caribbean see Federation as the best 
hope for an effective “operation bootstrap’? campaign 
such as that successfully waged in Puerto rico 

Hon. R. L. M. Kirkwood, chairman of the British 
West Indies Sugar Association, and member of Jamaica’ 
Legislative Council, told FP: 

“Mv confidence in the future of the West Indie 
mainly based upon the enhanced bargaining power and 
status of three million people working as a unit 

“I believe that if Canada gives us a hand when we 
need it—not as charity, but to develop trade between 
—you will be casting your bread upon the waters.” 


The first BWI cabinet 


First cabinet of the new British West Indies Fedcra- 
tion appointed by Prime Minister, Adams is as follows: 

Finance, Robert Bradshaw of St. Kitts (St. Chris- 
topher-Nevis-Anguilla). 

Trade and industry, Carl] La Corbiniere of St. Lucia. 

Natural resources and agriculture, Frank Ricketts of 
Jamaica. 

Communications and works, W. Andrew Rose of 
Trinidad. 

Social affairs, Mrs. Phyllis Allfrey of Dominica, 

Ministers without portfolios, V. B. Vaughan of Bar- 
bados; N. A. Richards of Antigua; Senator Allan Ggorge 
Byfield of Jamaica; Senator James Winford Liberd of 
St. Kitts: and Senator James Charles of St. Lucia. 





Who is federating? 


Miles 
Distant Federal 
from Represento- 
Area Federal tion 
Capital (sq. mi.) Pepulation Capito! House Senete 
Jamaica Kingston 44°) 1,4600.000 1711 17 , 
Trinidad and Tebage Port-of -Soain 1.980 770.450 Capita! p 
Borbados . . Bridgetown 166 119 5 
lLeewards 
St. Kitts eee Basseterre 152 $4,327 ! ? 
Antigua secccceces St. John's 170 ,908 2 
Montserrat «+ Plymouth 32 14,145 
Windwards 
Grenada sececes St. Georges 133 | 300 
Dominica ccccecece ROSCOY 305 41.398 
St. Vincent «» Kingstown 1590 5,200 
St. Lucie eee oe Castries 233 219 





2,977 066 


Totals , o ae 


Guiana and Honduras? 


British Guiana and British Honduras wil! be*coming 
in later—Federationists hape. Specific constitutional! 
provision has been so made. For the moment, they are 
far from ready to join. 

They are the only underpopulated British Caribbean 
lands: want no part of BWI plans for “freedom of move- 
ment” of its citizens. . 

Politically, they do not match the Federation units. 
All of the latter are intensely British Commonwealth- 
conscious; are most stable politically despite occasional 
electioneering outbursts. Not so for B. G. and B. H. 





Kederation calendar 


Feb. 23, 1956: Federal agreement signed in London. 

Aug. 2, 1956: Queen's assent given to West Indies 
Federation Act. 

July 31, 1957: Federal Constitution granted by order- 
in-council. 

Jan. 3, 1958: Inauguration of Federation and 
ing in of Lord Hailes, first Governor-General! 
Trinidad. 

Feb. 28, 1958: Nomination of first Federal ele 
candidates 

March 25, 1958: First federal election: 

April 22, 1958: Princess Margaret inaugurates first 
Federation Legislature. 
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YOUNG & RUBICAM, LTD. 


L. ZINKEWICH 


Secretary-Treasurer of Young & Rubicam, 
Lid., has been appointed a Vice-President 
of the Canadian Company by Sigurd S. 
Lermon, President, according to an an- 
neuncement recently by Wilfrid Taylor, 
Vice-President and Manager of the adver- 
tising agency's Montreal office. 

Mr. Zinkewich is a gradvote of Commer- 
ciel High School and McGill University, 
and was an R.C.A.F. Bomber Command 
Nevigator during World Wor Ii. 

He served in accounting positions with 
twe leading Canadian corporations, and 
joined Y&R, Lid., in May, 1951, os Comp- 
troller. He was admitted to the Institute 
of Chartered Accountants of Quebec in 
February, 1952. 

Mr. Zinkewich is a shareholder and di- 
rector of Y&R, Lid. As Vice-President and 
Secretary-Treasurer, he will continve in 
Mentreal office where the agency's ac- 
counting, finance and checking deport- 
ments are located. 








Pulp and Paper 


conso 
801,920 for 1957 was 16% lower than 
1956's $9,293,220. 

Largest single factor in reduced 
profit was discount on US. dollar, 
loss being $1,545,469 ($338,828 in 
1956). Prices obtained for com- 
pany’s products are lagging behind 
climbing costs, says President P. M. 
Fox. 

Total production was 574,417 tons, 
down 39% from 1956. Newsprint 
production was up slightly. Kraft 
products were down 17,957 tons and 
surplus pulp down 6,827 tons. 

Company is converting a greater 
proportion of its surplus pulps into 
finished products. 

Production for 1957 included 3%4,- 
626 tons of newsprint, 165,905 tons 
of kraft products and 13,886 tons 
of pulp. 

Tons shipped, by calendar quar- 
ters, were 143,339, 147,855, 142,343 
and 138,295. 

Exports in 1957 were 334,807 tons 
or 58.5% to the U.S. and 72,696 tons 
or 12.7% to other countries. Cana- 
dian buyers took 164,329 tons or 
28.8% of total. 

Capital expenditures in 1957 
totaled $76 million on expansion 
and improvement of mills and 
woodlands. 

The leveling-off ef consumption, 
combined with high inventories, 
will bring a decrease in orders, 
says Mr. Fox. Outlook for 1958 
is for lower operating ratios in 
terms of the increased capacity. 

The 1957 expansion was chiefly 
in two projects—the speeding up 
of newsprint machines at the Dol- 
beau and Three Rivers mills, and 
the installation of new kraft pulp 
equipment at the Red Rock mill. 

Company's speed-up policy at the 
Dolbeau and Three Rivers mills to 
increase newsprint capacity by 40,- 
000 tons at a cost estimated at $9.4 
million has beer bettered. Increas- 


ed capacity will be 46,000 tons at a. 


cost below estimate. 
Kraft pulp expansion at Red Rock 
was modified and will be com- 








AUSTRALIA OFFERS 
opportunities for industries 


With its rapidly expanding local market and proximity to South-East 
Asian markets, Australia continues to provide opportunities for 





If you are inter- 
ested in Australia and 
require industrial, 
economic, Or market 
information, you are 
invited to use the 
comprehensive facili- 
ties of the Bank of 
New South Wales, 
the oldest and largest 
commercial bank 
operating in Aus- 
tralia, New Zealand, 


Fiji, Papua and iow Seas with over 1,000 branches and agencies. 


BANK OF NEW SOUTH WALES 


ESTABLISHED 1817 


Head Office: Sydney, Australia 
British and Foreign Department — John W. McEwen, Manager. 
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Company 


Reports 





pleted by end of 1959 at estimated , 
cost of less than $6 million. Work | 
includes installation of a new re-| 
covery boiler and precipitator, and | 
the first three stages of an ultimate 
six stage bleaching plant. 

Company extended its pulpwood 
resources by leasing an additional 
511 sq. miles of forest north of Lake 
Nipigon, adjoining areas already 
held under government lease. The 
new area will help support the Red 
Rock mill. 

Its Nipigon woods operations will 
be assisted by a new high-power 
tug purchased in 1957. Tug is 90 ft. 
long and will tow pulpwood rafts 
of up to 10,000 cords each on Lake 
Nipigon. Cost with towing string 
was $350,000. 

Company purchased all the issued 
capital stock of Richmond Paper Co. 
of Halifax, a long established jobber 
of kraft and other paper products. 
Company believes it will strengthen 
its sales in this territory. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 
$ A 
85,619,000 87,974,000 
20 667,757 7 353,125 
: 83,7 424,26 


Net profit ... 
Less: Pref. divds. 
Com. divds. . 
Surplus for year 
Times Interest Earned: 
Before deprec. 
After deprec. ... 
Earnings per Share and Dividend Record: 
$53. 


ai 
Common inewt) 


Com. (old): Paid 
tAfter 4-for-1 split December, 1956. 
Shares o/s as at Dec. 31: 
Pref., $100 par .... 145, 150,000 
Common, n.p.v. 4,454,708 4,454,708 
BALANCE SHEET 
1957 1956 
$4,833,261 
12,317,379 
7,314,072 
26 ,603 ,237 
51,067,949 
672,623 
836 ,992 
57,531,652 
110,109,216 


CONDENSED CONS. 
As at Dec, 31: 
$711,883 

12,342,661 
7,865,459 

30,998 204 

51,918,207 
1,043,826 


Mkt. secs.* . 
Accts. rec.é 
Inventories . 
Total curr. 
Prepd. exp.t 
Other assets 


assets 


Bank loans, sec. ... 
Debt. pay. l yr. .... 
Accts., etc., pay. ... 
Income tax pay. ... 
Dividends pay. 
Total curr. 
Funded debt 
Depr. & depl. res, . 
Capital stock 
Capital surplus .... 
Earned surplus .... 34,740,033 | 
*Market value ... 13,057,900 | 
tIncl. in current assets in co.’s report. | 
4After unstated reserve 
Working capital ... 36,224, 533 38,326,061 


1,301,177 
12,741,888 
26,386,699 
16,447,202 
16,113,677 

3,679,717 | 


15, 693, 674 
24,957 ,801 
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Notre-Dame Hospital, 
Lemieux 


De Guise—Heating Contractor: 


ae temperature conditions are 
essential for the well being of hospital 
patients and staff. To maintain this steady 
heat supply in the new Notre-Dame 
hospital extension a Dumham-Bush 
DIFFERENTIAL system was chosen. 
DIFFERENTIAL supplies perfectly 
balanced heat—in spite of outside tem- 


perature variations—throughout the 


whole system. 


Check the following outstanding features 
of a DIFFERENTIAL system. 

COMFORT —No need to worry 
about comfort in any season with 


DIFFERENTIAL heating. It delivers just 


Montreal — Architects: 
and Mercier—Consulting Engineer: 


Grevier, 
Paul 


Gérard Maclean Ltd. 


most 


either hot 


the necessary heat continuously, without 


over or under heating, creating an easy 


living atmosphere. 


DUNHAM-BUSH (AN) LTD. 


140 WENDELL AVE., TORONTO 15, ONTARIO 


AIR CONDITIONING, REFRIGERATION, 
PRODUCTS AND ACCESSORIES 


HEATING 


OPERATION —Filexible, fine control, 
manual or automatic, is obtained in a 
Dunham-Bush DIFFERENTIAL 
by governing both the temperature and 


the quantity of steam supplied to the 


the building indicates, modern electronic 


control equipment is employed. 
ECONOMY —The cost of owning and 
operating a DIFFERENTIAL system is in 
cases much lower than 


water or ordinary steam sys- 


with no over- running 


| poses, 





New Notre-Dame 
extension f eatures 


DUNHAM-BUSH 
DIFFERENTIAL 
heating 





i'number of directors from 
| seven, 


system 





radiation. Where size and complexity of | 


j 


' 


that of 





tems. Using the principle of “cool steam” 


of temperatures, 


reduced fuel bills are assured. 
| lower than 1956's $51,391. 


For additional information write for our 
" Quick- Briefing” 


bulletin. 


unHA-BUSH 


| Inventories ........... 


| Add: oTsd fr. 


| Net profit .. 
| Less: 
| Surplus for year ,. 


|shares (91.77%) have accepted the 


| Less: 


| Cash 
| Accts. rec., le 


Te assist Teaders tn appraising ané 
comparing company financial state- 
ments, The Financial Pest has « eni- 
form methed ef 

from the compe- 


accounts. Varta 
ales’ published reports are feotacted. 


Electrical 
PHILLIPS ELECTRICAL CO., 
Brockville, Ont., net loss was $253,- 


086 for i357, 
profit of $1,006,444 in 1956 


; manufacturers of these article on 
| foreign markets. 
| New products have also been de- 





veloped for which there are out 


portant markets. 

| Company increased its production 

| | efficiency due to diversification and 
variety of its products, and is look- 
_ing forward to increased turnover 


compared with net 


The year started off at a satis- | 
factory level, with a good backlog | to 


of orders but as the year progress- 


ed conditions became more difficult, 


says President T. A. Lindsay. 


There was a slow-down 
mand for wire and cable products, 
and growth in production capacity 
in the industry meant more compe- 
titive trading. _ 

In the export field company had 
to contend with unfavorable metal 
prices, Canadian dollar premium, 


and increasing demand for extended | 


credit facilities. 
Company had a lots of $560,000 


in de- 


47,971 


71 nm mg 7.42 


After 


0.01 
1.60 





d. 
| Shares o/s as at Dec. 31: 
1% Pref., $1 par ... 
Common, n.p.v. . 


342,000 342,000 
30,000 30,000 


CONDENSED BALANCE SHEET 
“31: 1957 1 


in inventory due to fluctuations in| 


value. 
Average price of copper in 1957 
was 30c lb. against 42c in 1956. 
In 1957, production commenced 
in the new plant- for enameled 
magnet wire and plastic insulated 
wire and cable at Brockville. 
New factory at Vancouver was 
opened July 4 and production com- 
menced shortly after. 
Expenditures for relocation and 
rearrangement of plant totaled $128,- 
076. In addition there weré some 
non-recurring expenses arising from 
transfers at Brockville and starting 
up Pacific operations. 


Phillips Electrical Construction 


Co. was set up to handle the instal- | 


lation of cables. A loss of $20,462 | 
was incurred but orders received | 
should result in increased activity 
and profits in 1958, says the presi- | 
dent. 

Orders received in first two 
months of 1958 were at a better 
level than the last two months of 
1957. 

Company is providing new prod- 
uct lines for 1958. Starting in the 
second quarter, an over-all increase 
in volume should be achieved, the 
president says. 


As at De 
Cash 
Accts. rec 


~) “one BALANCE SHEET 
1957 


826, 669 

5, 973, 740 
2,700 
9,358,682 
72,530 


Investments? 


Total curr, assets . 13,175,982 


284,071 333 
11,682,043 
42,233 
21,439,559 
2,717,353 


&e 422 

Fixed assets® 10,168,495 

Se ME owed ceanée 7,000 
Total assets 

Accts., etc., ’ 

Container deposits . 
Total curr. liab 

Funded debt 


Capital stock .....,.. 

Earned surplus 
*After depr. of .... 
tMarket value ..... 

Working capital ..... 


unstated 
5,626,231 


INCOME ACCOUNT 
Years Ended Dec. 31: 1957 
Net earnings 
Less: Deprec. ........ 
Bond & deb. int. — 
Amort, of bd. & deb 
disc. 
Income tax 
Loss re invent. fluct. 
aaa fixed as- 


; ,082 

492,241 476,898 
51,986 
4164,062 
560,000 


invent. 

res. . 

$253,086 
307 ,462 

$560,548 


Div idends ne 


4Loss or deficit. 
As a result of claiming for 
depreciation in excess 
charged in accts., 
amts. to $403,812, of which 
been set aside as deferred taxes. 
Earnings per Share and Dividend Record: 
Common .... d$0.41 $1.64 
Paid , 0.50 


of 


a 


Tobacco 


H. SIMON & SONS LTD., Mont- 
real, net profit of $112,527 for 1957 
was 30.5% higher than 1956's $86,- 


229. 


Production was expanded to pro- | 
vide for increased sales and ratio | 
of earnings was higher, say Chgir- | 


man Arthur Simon and President 
Edward Simon. 

On Feb. 17, 
Cigar Corp. of the U.S. made an 


offer to holders of Simon common | 


shares for their stock. 


The holders of 27.579 common 


offer. 


The offer of £onsolidated remains 
open until June 17, 1958, and Con- 
solidated will take up additional 
common shares as they come in. 
Consolidated is seeking all outstand- 
ing Simon common shares. 


Expectations of increased profits 
have been affected by continuing 
higher costs of material and labor, 
Say the chairman and the presi- 
dent. 


At the annual meeting April 30, 
shareholders will be asked to sanc- 
tion an amendment to _ increase 
five to} 


INCOME ACCOU hg 
Years Ended Dec. 31: 195 1956 
Net earnings ; $212,852 
Less: Deprec. 49.718 
Inc. tax res. . 76,905 
Net profit . 86,729 
Pref. divds 18,168 
Com. divds. . 30,050 
Surplus for year 38.011 
Earnings per Share and Dividend Record: 
Pref.: Earned $30.99 
Paid 
Common 
 \écdec 
Shares o/s as at Dec. 
» Pref., $100 par . 
Common, n.p.v 


31: 
3.631 3.6: 
30,050 30.050 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1957 1956 
$49.07 
$53'301 
432.378 
843,651 
11,224 
251,474 
> 206 349 
069 565 
41,905 
111,470, 
15,000 
36 900 
451,362 
591,617 
438 802 
832,181 


$8,258 
534,670 
1,535,145 1 
2 O78.078 1 


ss res 

Inventories (cost 
Total curr. assets 

Misc. assets 

Fixed assetst .... 
Total assets 

Accts. pay 

Inc. tax pay. 
Total curr. liab. 

Invent. & conting. res. 


420,463 
809,527 


+tAfter deprec 
Working capital . 


Textiles 
GRANBY ELASTIC & TEX- 
TILES LTD., Granby, Que., net prof- 
it of $39,171 for 1957 was 23.8% 


171,378 |, 


1956 
$2,633,127 | 


tax pur- | 
that | 
inc. tax recoverable | 
$239,750 has | 


0.50 | 


Mkt. invest.+ 

Total curr. assets .. 
Investments 
Misc. assets ..... 
Fixed assetss . 

Total assets .... 
Bk. o'draft 


pay. du 
‘Total eurr. “Mab. 
Funded debt 
Capital stock 
Earned surplus 
sAfter deprec. of .. 
t*Mkt. value ....... 1,425 
aIncluding $5,866 prep. exps. 
curr. assets in co.’s report 
Working capital 





Financial 





| Net profit. 





| ALL-CANADIAN FUNDS, Van-| 
| cures, net income of $209,671 for | 
| 1957 was 30.2% lower than $300,482 | 


ia i008 


(All-Canadian Dividend Fund and 
All-Canadian Compound Fund) rose 
10% to $8.1 million. Assets of the 
dividend fund comprised 66% of the 
combined total at Dec. 31, 1957, and 
those of the compound fund 34%. 
| COND. INCOME ACCOUNT 


As at Dec. 81: 1956 
$334,482 
34,000 





Total income 
Less: Oper. exps. . 
Net income . — 
Inc. cr.a . 
Prof. for yr. ‘avail. ‘for 
ivds. ... il a 
Less: Divds. paid ; 
Surplus for year .. 
tDeficit. 
Portion of issue price of new shares 
transferred to surplus to equalize divds. 


$251,671 
42,000 
209,671 
14,411 


300,482 
22,215 


322,697 
303 ,262 
19,435 


224,082 
376,583 
$152,501 


yon ong BALANCE SHEET 
As at Dec. 1957 1956 
Cash, etc. .. .»» $184,175 b trye 
Invests. mkt val. . ae 7,943,030 244,937 
Total assets 8,127,205 7 389, 820 
Accts. DAY. «2. 
_Divds. pay. 
Capital stock 
Realized surplus 
Unrealized cap. gain . 
*Cost 
| Net mney per sh. 
tDefici 


ALL-CANADIAN COMPOUND FUND 
‘OND. BALANCE SHEET 
As at Dec. 31: 957 
Cash, etc 
Invests. mkt. WEE? see 
Total assets 
Capital stock 
Reinvested inc.+ ..... 
Unreal. cap. gain .... 
*Cos 








Net assets per sh. $5. 
Note—Investments consisted entirely of 
578,000 shs. in 1957, 457,000 shs. in 1956 of 
All-Canadian Dividend Fund. 
+All income reinvested; such net in- 
come amounted to $123,550 in 1957 and 
$93,090 in 1956. 


Combined assets of the two funds 





SHERBROOKE pti 
Sherbrooke, Que. 
905 for 1957 was 


1956's $47,651. 


T 
net 


Deposits and de 
$3,448,706 at year-end ($3,284,536 at 
end of 1956). 

General reserve was unchanged at 
$400,000 and earned surplus was $86,- 
243 ($68,338). 

More than 90% of company’s stock 
was acquired in 1957 by Trust Gen- 
eral du Canada. 


As at Dee. 31: 





1957 


Liabs. to public, etc.* 
Shareholders’ equity . 


Mo 
Liquid assetss 
Total 
éIncludes bonds. | 
Estates accoynt ...... l4, = = 13,835,640 | 
: : 47,651 | 
oa ” $15.68 


Earnings per Share .. 
Paid eee 60042.00 6.00+2,00 | 
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BEST-TASTING 
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a 
businessman 


In many centres you can 


through Tilden — call 
your local Tilden station 
for information. 


$$ HHHHHHHHHHHHHHH OHHH S 


also rent or charter-a-plane 


SYSTEM HEAD OFFICE: 


FHS HOHHHHHHHHHHHHHHHHSOSD 


RENT A NEW CAR 


GO TILDEN 


.«.0n your next business trip 


® come and go as you please in a car as private as your own 
it’s convenient and time-saving for today’s practical 


your local Tilden station can reserve a sparkling new 
car for you the world over 

all you need is your driver’s license and identification to 
drive away in a sparkling new Chev or other fine car 





Canada's Largest and Only Canadian-owned Rent-a-Car Sysioem 
— 125 Stations Coast to Coast 


TILDEN, ‘ent-a-car 


mie SYSTEM 








1194 STANLEY STREET, MONTREAL 
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1958, Consolidated | 


area.. 


The Dow Corning sIGHT SAVER tissues do more than put a brilliant 
polish on lenses. The silicones keep the glass that way. 

The shine lasts. It resists smearing and dust. And that means safe 
visibility for safety glasses and comfortable vision for all 

wearers of glasses. For safety’s sake there should be a convenient 
SIGHT SAVER dispenser in every office and industrial work 

. and a booklet of SIGHT SAVERS in your pocket if you wear 
glasses. Available at drug and cigar stores or your optician. 


Buy the 15¢ booklet or 59¢ economy pack 


made possible by... 


DOW CORNING. 





Sales were up approximately 8% 
in 1957, says President P. Horace 


| Boivin. 


There is considerable increase in | 
demand for company’s product by 
the corset trade, clothing trade, fur- 
niture manufacturers, automobile 
manufacturers and shoe producers, | 
says the president. 

Company reports its application | 
for Sueded Vinyl material patertt | 
has been granted, and that certain | 
-greements have been made with ! 


DOW CORNING SILICONES 


SILICONES WORK 


HERE'S WHERE 


FOR YOU 


clean your glasses with SIGHT SAVERS 
for greater safety and comfort 
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SILICONES 


SHOE SAVER thot wectherproofs your shoes. 
PAINT that stands up to heat and weathering. 
RUBBER that stays flexible through o 600°F. range. 


ELECTRIC MOTORS thot withstand overloading, high 
heat and humidity. 


WATER REPELLENTS thot keep moisture out of fabrics. 


Write for the booklet, ‘‘What’s a Silicone”, 


TORONTO 


LTO, 
MONTREAL 











s Secrets 





—- BY SHEILA A, WARD 








Every boss wants a top-notch secretary. Every steno 
wants a better job, more money. But the path to the 
private office is paved with problems, [Flere are the success 


secrets of an award-winning Montreal secretary... 





Hero or Heel, Boss? 
Your Secretary Knows 


TAND by for an earful, 
, J Boss Man. Your secretary 
is about to tell you what 
she really thinks about your 
office conduct. ° 

I took an informal poll 
among business girls, asking 
for their pet peeves about 
bosses. I got plenty. 

Be honest, Boss. You will 
probably find yourself some- 
where on the list. 

Here are most of the 
peeves, in verbatim quotes: 

@® My boss doesn’t know 
what the word “final” means 
when it comes to typing 
drafts and letters. Every so- 
called final letter is convert- 
ed into another draft. It real- 
ly tries my patience. 

@ My boss never indicates 


FT UTLLLELELLELLLLLLLEL LLL GLEE 


This is the 10th of a 
series of exclusive articles 
by Sheila A. Ward, Mont- 
real private secretary. 


Miss Ward has been in 
business 12 years; holds a 
McGill diploma in 
chandising and advertising. 


She served in the RCAF 
during the war, later spent 
several years in editing and 
writing fields. 


mere 


YUU CUCL CLL LULL CCL 


whether or not he’s pleased 
with my work. The trouble 
is, I sometimes suspect that 
he’s not. Then my imagina- 
tion runs riot and I think the 
worst. If he doesn’t like the 
way I do something, why 
doesn't he come out with it? 
It wouldn’t hurt my feelings 
if he did it nicely-and then 
I'd know where to try for 
improvement or change. 
@ Mr. Blank uses me as a 
scapegoat for things he for- 
got to do, or did wrongly. 

I don’t think I'd mind this 


too much provided he told. 


me ahead of time and we had 
a joke about it. But sudden- 
ly I'll hear him say to some- 
one, “I didn’t tell you? I’m 
sorry — afraid my 
forgot to check on 
when 


secretary 
that.” 


Y 


I never knew he'd 


oa - -——-——_..- - 


promised to tell anyone any- 
thing. It really does infuri- 
ate me! 

@ He never seems to have 
either matches or cigarettes 
with him, n@& any cash late 
on a Friday afternoon. Con- 
sequently, I find myself con- 
stantly shelling out my 
matches and cigarettes, and 
they are never repaid. As 
for the money, I| get this back 
only because I ask for it; but 
I find it terribly embarrassing 
to have to ask. 

® Half the time, my boss 
cries wolf. He puts the pres- 
sure on unnecessarily. This 
only makes me nervous and 
slows me up when I'm trying 
to hurry. Then, when things 
are really urgent I can’t help 
wondering if it’s just another 
“cry wolf.” If he doesn’t 
think I’m doing my level best 
all the time, maybe he should 
look around for someone who 
can do better. 

@® I never have the feeling 
that my boss and I are a real 
team. He’s always breath- 
ing over my shoulder, watch- 
ing me work, urging me on 
and checking up on me. 

@ Mr. Blank seems to think 
I don’t know the difference 
between “confidential” and 
“non-confidential.” I wish 
he’d trust my discretion. I 
didn’t get this far without 
some merit. 

@® Mine has absolutely no 
sense of humor. On tough 
days, if he’d just once smile 
or crack a joke, or laugh at 
one of mine, it would help us 
both. ; 


@ My boss never took any 
prizes for penmanship, that’s 
for sure! He doesn't like to 
dictate, which is fine with 
me: but he hands me the 
most outlandish drafts—com- 
pletely illegible. Often when 
I ask him what a certain word 
is supposed to be, he can't 
read it himself. This might 
not be so bad, except that he 
acts as though it 


fault. 


were my) 


® Everyone likes my _ boss 
except me. I'm _ ce! 
grateful for my 
and pleasant work surround- 
ings, but I never feel I can 
give him the respect and ad- 


tainly 


, : 
good salary 


Come on down 


‘ 


and see us! 


More and more executives today are looking 


into the rapidly growing markets in Australia 


and New Zealand. If you're thinking about going 


aide, Perth, 








Brisbane. 


you'd like and thev'll be sent free. 


Genera! Manager ¢ 
AUSTRALIA AND NEW ZEALAND BANK LIMITED 
394/396 Co! 


to Australia or New Zealand, we'd like to send 
you copies of the A.N.Z. Bank Travellers’ Guides 
which give you valuable up-to-date information 
about the important centres that you'll be visiting, 


There are guides for Sydney, Melbourne, Adel- 


Tasmania, Wellington, 


Auckland, Christchurch, Dunedin and each in- 


cludes a strect Map. Merely tell us which Ones 


Write to: 


Office 


ns Street, Melbourne, Australia 


Chief Managers Office 


AUSTRALIA AND NEW ZEALAND BANK LIMITED 
196 Featherston Street, Wellington, New Leoland 


AUSTRAL 


|} Caornh London 


anage 


A AND NEW ZEALAND BANK LIMITED 


E.C.3, England 


AUSTRALIA AND NEW ZEALAND 
BANK LIMITED 








miration I should. He simply 
doesn’t merit it. 

He’s the life of the party, 
the slick sales executive, the 
experienced world traveler: 
but I know him for what he 
really is because I work so 
closely with him. He doesn’t 
want a slovenly secretary. 
Why should I want a hot- 
air boss, or a difficult and 
unpredictable one? 

@ Mr. Blank takes it for 


granted if I turn out a job 
in half the time he thought 





Just as you hesitate to mention your pet peeves to your secretaries, the 
girls feel they can’t say anything to you without bringing on a transfer 
— or worse! Give this completely detached reading. 








fy the visitor the next time 
he comes in, and it would 
help me to serve him graci- 
ously while he’s in our office 

I may be just an employee, 

but I am an individual and, 
I think, a lady. 
@ My boss is perfect except 
for one thing: Half the time 
he talks as though he had a 
mouthful of marbles. Al- 
though F’ve been with him for 
several years, I still have 
trouble understanding what 
he says. 

His voice rumbles from the 
bottom of his boots, he calls 
from his office to mine and 
at the same time shoves his 
chair back, and he always has 
a cigarette or pipe hanging 
out of his mouth, which 
doesn't help any. 

Even if he stands right in 

front of my desk and speaks 
to me, he shuffles his feet at 
the same time and tends to 
turn his head away. 
#@ I work an awful lot of 
overtime, and I’m sure 75°, 
of it could have been avoid- 
ed. Obviously, challenging 
and unforeseen situations are 
bound to arise from time to 
time and I’m only too glad 
to be of help when this hap- 
pens. But overtime is getting 
to be routine in our office. 

Does he do it to impress 
his seniors, or is it Just that 
he lacks foresight and plan- 


Come down off that pedestal, Boss Man. 
Your secretary knows things about you that 


even you don't know. 


it would take me to do. He 
never bothers to remark on 
a job well done. It sort of 
takes the fun out of trying. 
With a little incentive or ap- 
preciation, I could do even 
better. 


@ For my boss, 4.30 or 5 p.m. 
means dictation time. He has 
a lot of things on his mind, 
I know, and too many inter- 
ruptions; but I also know that 
with a little planning, he 
could get his dictation over 
with by 3 p.m. days. 
And as you might expect, all 
dictation after 4.30 is “ur- 
gent’ and has to go out that 
night. 


most 


@® I realize that a senior sec- 
retarial position 
good deal of personal work 
for your executive, but mine 
overdoes it. He expects me 
to handle his bank balance, 
charity work, personal 
Christmas cards, clubs, af- 
filiations, household budget, 
appointments, family 
gift buying—and run his of- 
fice. 


calls for a 


social 


In his position, of course, 


he has taken on a lot of extra 
hings in the community, but 
he forgets that his secretary 
also has personal interests of 
her own and needs her even- 
ings and week-ends for these 
and recreation and rest too. 

Sometimes I'm more tired 
on Monday morning than I 
was on Friday night. 


® My boss is always in a 
tremendous hurry. He never 
has time even for a “Good 
morning,” “Good night” o1 
“Thank you.” 


® I don’t expect my boss to 
go puritanical just because 
I'm in the vicinity; but I do 
think he might watch his 
language a little bit when 
I’m within earshot. I won- 
der if he knows that a sur- 
feit of swearing is supposed 
to indicate a poor vocabulary. 


@ Within reason, I wish that 
Mr. Blank would introduce 
me to visitors he brings into 
the office. I feel like 
of furniture when thev all 
parade past my desk without 
even nodding to me. Intro- 
ductions aren't always feas- 
ible, I know, but 80°. of the 
time they are. An introduc- 
tion would he!p me to identi- 


smile 
a SLICK 


ning ability? Seems funny 
that there’s always time for 
chatting about golf, fishing 
or skeet-shooting during the 
day. 


@® My boss speaks clearly, 
expresses himself well and 
knows exactly what he wants 
except when he’s 

He calls me in for 

ation and I sit there with 


poised 


pencil 


tin h to 

and then I spend 

he time crossing 
out things for revised version 
or inserting things four pages 
back in my notebook. 

In the meantime, the work 
is piling up out in my office 
and the phones are ringing 
madly. He won't let me an- 
swer the phones on the 
grounds that this would dis- 
tract him, but I think he was 
distracted before I came in! 

lf dictating is such a prob- 
lem for him, why on earth 
doesn't he draft his ideas be- 
fore he calls me in, or get 
himself a dictating machine” 


@ I wouldn't mind telling a 
tiny lie now and then to get 
him off the- hook, but he ex- 
pects me to do this several 
times each day. Believe me, 
it’s exhausting and nerve- 
wracking. There must be 
something far wrong some- 
where when I have to do so 
much fibbing. I just don’t like 
it! 


@ I'm supposed to be a mind 
reader. He never tells me 
anything, but he expects me 
to anticipate every move. 
And when he does tell me 
something, he’s so vague that 
I don't really know what he’s 
talking about. Does he think 
I am scheming to work 
against him instead of with 
him? I can’t possibly act in- 
telligently when I don’t know 
the Score. 


@ My boss is just plain mes- 
sv. I do try to keep things 
nice and neat around our of- 
fices, but he uses every ash 
trav in the room (although 
‘kke only one ciga- 

time), and he 
dumps files upside down and 
inside out. So much 
time 1s wasted simply in tidy- 
ing up alter nh 

(Maybe this young lady 
should commuiserate with 


ne can sm 
rette at a 


of my 


ata Y 











some of the executives’ 
wives!) 
@ I have the feeling that he 
thinks I'm being nosey when 
I ask him or remind him 
about personal matters — 
dates he’s made, premium 
payments due, his wife's 
birthday, etc. Frankly,.! 
couldn't care less: Im only 
trying to help, and to act as 
a private secretary should 
act. If I didn’t remind him, 
he’d forget and then I sup- 
pose he'd be even more dis- 
pleased. 
@ My boss has a habit of 
passing important paperwork 
direct to other people in the 
company, without telling me 
- and then he gets inrpatient 
when I can’t find something 
he wants. 
@ If only he'd keep me posted 
on his whereabouts when he's 
out of the office or out of 
town! But apparently it’s a 
deep, dark secret. Is he afraid 
of being mobbed or some- 
thing? It’s very hard to run 
his office properly for him 
when I have no idea where 
he is or when to expect him 
back. After all, it would be in 
his own interests to keep me 
posted. 
e My 
guess 


boss is too nice,~I 
— so friendly, chatty 
and informal. I know this 
sounds funny, but I often 
wish he weren't so friendly. 
An informal chat is nice now 
and again, but when they oc- 
cur too often and are so 
lengthy, it ‘means my work 
is held up and I have to stay 
after hours to get finished, 
while he goes home. I'd lke 
him to stay friendly, of 
course, but to try to be more 
impersonal. But I don’t want 
to hurt his feelings by cutting 
him short when he strolls out 
for a “httle chat.” 

@ I know it shouldn't be ex- 
actly a 50-50 relationship, 
but I do wish my boss would 
try to please me a little more 
than he does, because I cer- 
tainly try to please him all 
the time. 

@ He expects me to “go to 
bat” for him, by presenting 
him in a favorable light to 
employees, associates and 
customers. But does he go to 
bat for me? Not on your life! 
For instance, why doesn’t he 
ensure that I get regular or 
merit salary increases? It 
never crosses his mind — he 


figures the personne! depart- 
ment will look after this. 
Well, I suppose the person- 
nel department 


. . sal } ° > . 
things would be even bette: 
> 


does, but 


& ’ - . . 
LU take a personal 


a S Jon — . . «~ +4 . 
interest In MV remuneration 


if he were 


What I’m trying to say is that 
he will tell me I’m doing a 
terrifjc job, but he wont go 
wut of his way to show any 
tangible appreciation 

®@ I probably shouldn't com- 
plain about such a little thing, 
but my boss has never mast- 
ered the two-line telephone. 
We've had the thing for three 
years, but he still invariably 
breaks into one of my con- 
instead of using 
-even though 
lights which 
line is being used. Most of 
the time it hurts him more 
than it hurts me, because I've 
just finished saying (to some- 
one he doesn’t want to talk 
to) that he’s not in the build- 
ing, and he picks up the 
phone and says, in that un- 
mistakable basso profundo, 
“Bill Blank here: What can 
I do for you?” 

@ When really necessary, !'!! 
tell little white hes for my 
boss and I think I know how 
to do it properly. But I wish 
he wouldn't tell me any. How 
can I be one-half of a solid 
team if he does this? 

@ I wish that when he’s dic- 
tating, he'd take pains to 
enunciate clearly. If only he’d 
understand that shorthand is 


versations 
the other line 


warning show 


nothing more than a system 
of phonetics and that we 
write down what we 
If we can’t make out 
being said, how can we take 


> 


hear. 
what's 


accurate dictation 

Well, gentlemen, it would 
appear that just as you hes- 
itate to mention your pet 
peeves to your. secretaries, 
the girls feel they can't say 
anything to vou without 
arousing vour ire or bringing 
on a transfer -— or worse! 
Let's hope you've given this 
a completely detached read- 
ing. 

If vou’ve found an item 
that sounds just like you 
(much as you may hate to 
admit it), why not try to 
improve or change? 

If you have a happy and 
secure secretary, you'll prob- 
ably have a conscientious and 
efficient one. 








call an 


Imperial man 


he's trained by us to work 


for you. Your Imperial Represen- 
tative is a graduate engineer. 
Before qualifying to work on your 
lubrication problems he receives 


for products 
you trust... 
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in lubrication. 


intensified training in Imperial 


Oil classrooms, refineries, re- 
search laboratories and on-the-job 
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experience in Canadian plants. 
Refresher courses advise him of 
latest developments. He is back- 
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says... 





“Canadians talk more 
than anyone else!” 


The picture of Canadians as a quiet, conserva. 
tive, reserved and reticent people was shattered 
this month. Facts and figures on the subject of 
telephone conversations were made public, and 
they show Canada well out in front of the rest of 
the world in the number of telephone calls per 
person last year. Statistics show that every strong, 
silent Canadian made 480.7 telephone calls, 
against the world average of about 50! 


Imagine the subjects that must have been 
covered! Everything from the national economy 
to diaper rash must have got thorough conver- 
sational treatment. We can even hope that some 
of the calls included comment on our North 
American Life & Casualty Company Family Plan 
of insurance; they must have, because our repre- 
sentatives have found an enthusiastic receptron 
everywhere. You see, the Family Plan offers 
complete life insurance security for your whole 
family, even children yet to come, with a single 
reasonable premium. It is worth talking about, 
because it is the most important advance in 
insurance in years. 


Build your personal telephone average to 
481 7, won't you? Call us soon, and get details 
of the North American Life & Casualty Family 
Plan. 


Contidently. 


AI A PQ Y 
Ma bud’ 
H. P. SKOGLUND, 
President 


NORTH AMERICAN 


GRouP 


ACCIDENT 


CANADIAN HEAD OFFICE — Hamilton, Ontario 


Offices in Toronto, Winnipeg, Regina, Calgary, Edmonton, Vancouve: 











service you ll 


like... 








tion experts is located near you. 
Remember, he is on your staff, 
but not your payroll. 


ed by Imperial’s unequalled ex- 
perience and continuing research 


IMPERIAL 


Call Imperial Oil... a member of 
Canada’s largest staff of lubrica- 


ALWAYS LOOK TO IMPERIAL FORTHE BEST 
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Manufacturing plants new to 
Canada, expansions of existing 
industry across the nation 


Areas, industries are invited to report their progress in this column 


earth oaatetic - 
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Drug Plants Boom 


Manufacture of pharmaceuti- 
cal and kindred products is one 
of Canada’s fast-growing and 
progressive industries. 

Two major developments 
highlight present growth of the 
industry: 

@ Rexall Drug Co. has con- 
structed a 195,000 sq. ft. factory, 
warehouse and genera] head- 
quarters on a 20-acre site at 
Cooksville, Ont. 

@ The British Drug Houses 
(Canada) Ltd. is now enlarging 
by nearly one-third its plant on 
a nine-acre site in Etobicoke, 
Metro Toronto. 

In each case, the develop-' 
ments are sparked by increasing 
sales. 

Rexall, about to celebrate its 
50th anniversary in Canada, 
will mechanize its new operation 
as much as possible. 

Exetutive Vice-President and 
General Manager Howard K. 
Vander Linden states that 
through research in Toronto and 
by the parent Rexall company 
in the U.S., new items will be 
continually added to the line. 
Rexall is presently located at 
68 Broadview Avenue, Toronto. 


The B.D.H. project is sched- | 


uled for completion by July this 
year and expected to cost about 
$300,000. It will add 19,000 sq. 
ft. for expansion of a new sterile 
filling department, research, 
manufacturing and office facili- 
ties. 

The plant, 
items on production list, 
gradually supplanted 
from the U, 
tures about 90° 
maceutical 
by B.D.H. Canada. 


* _ 


$2.9 Mill. Project 


with about 150) 


Put out to tender last week by | 


Ontario Water Resources Com- 


mission was the contract for | 


supply of materials and con- 
struction of the $2.9 million 
sewage treatment plant to be 





_automatic elevators. 











has | 
imports | 
K. Now it manufac- | 
of the phar-| 
products marketed | 





built for the city of Brantford, | 


First in a series of similar 
works to clear the Grand River 
of pollution, 
sewage project undertaken by 
the commission since it started | 
operations last April. 

Thé commission has a 20- “year | 
program estimated to cost $2.5 | 
billion. 

For 
which will have a daily capacity | 
of 12.5 million gallons, consult- 
ing engineers are Proctor &| 
Redfern, Toronto. 


Tender calls close on June 2 


as 


* > * 


Westinghouse Firsts 
Two new orders for Canadian 
Westinghouse Co. last week 
demonstrated the spread of that | 
company’s far-flung interests, 
® First was for the electrical 
drive and controls for skip and 
cage hoists at the Thompson’ 
Mine in Nofthern Manitoba of 
The International Nickel Co. 
This will be the first application | 
of static controls to mine hoist | 





Alberta Phoenix 
Rolls 16-in. Pipe 


The first 16-in. dia. pipe manu- 
factured in Western Canada will | 
start rolling within two weeks 
from the Edmonton plant of Al- 
berta Phoenix Tube & Pipe Lid. | 

First major purchasers of the 
new pipe size are Hudson’s Bay 
Oil & Gas Ltd. and Canadian 
Delhi Oil Ltd. , 

Seven miles of 16-in. pipe was 
bought by the two oil companies | 
and it will be used as part of the | 





Cessford gas field gathering sys- | 


fem in south-eastern Alberta. 
The Cessford system will 


which will transport the natural | 
gas to the Trans-Canada Pipe 
Lines system at the Saskatchew an 
border. 


Alberta Phoenix pipe produc-| 


tion ranges from 34% in. to 16 in. 
It also produces electric resis- | 

tance-welded oil well casing in| 

diameters of 65— and 1054 in. 





For oll purposes ... com- 
mercial or social . . . whot- 
ever size of envelope you 
require ... whether printed 
or plain... it will pey you 
16 specify Notional. 
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it is the biggest | 


the Brantford project, | 
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nto the Alberta Gas Trunk Line | 
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equipment in North America. 


® The other came from Quebec 
Hydro-Electric Commission for | 
seven 100 mva power trans- | 
formers with lightning arresters, | 

believed to be the biggest of | 
their type yet manufactured in’ 


| Canada. 


The Westinghouse equipment 
for the Inco mine will provide | 
operations on the same prin-| 
ciple as push-button control for | 
A Cana- 
dian Westinghouse invention! 
made the application possible. 


The transformers will be in- | 


| stalled at Quebec Hydro stations | 


|at Saraguay and Laprairie, Que. | 
Like six similar units, they will | 
receive 300,000-volt power from | 
the giant Bersimis development | 
and reduce its voltage for dis- 

tribution throughout the Mont-. 
real area. 
Trims Imports | 

Elevator equipment of a type 
previously bought in the U.S. 
is being manufactured in Can-) 
ada as a result of a decision by 
Rotary Lift Co. of Canada to 
produce rotary oildraulic pas-| 
senger and freight elevators at! 
its Chatham, Ont. plant. 

The company is a subsidiary 
of Rotary Lift Co., Memphis, 
Tennessee, which is a division of | 
Dover Corp. | 

President of the Canadian | 


firm, Chester H. Schmidt, | 


com- 


| mented that future prospects for | 


elevator-equipped buildings in| 
Canada are good and there is 
considerable industrial, com- 
mercial and institutional con-| 


struction now under way. 
Key personnel from Chatham | cement plant at Richmond, near 


TM EL ee Mie ite) te ee eee 


are receiving production train- | 


'ing in Memphis in preparation | 


for the new assignment. 
The Chatham company, 
‘fore adopting the Rotary Lift 
name, was well known in Can- 
‘ada as Colville Industries Ltd. 


. . 


B. C. Projects 


Projects representing invest-| 
ment of more than $2.1 million | 


| were reported under way by the| for varied uses in the construc- 


|B. C. authorities at the end of 


March. 


Biggest among them is the} 
' $1.5 million oxygen and acety-| 
lene plant at Vancouver of 
Canadian Liquid Air Co. It will, 
replace older facilities and 
manufacture acetylene, refined | 
|oxygen, industrial oxygen and 
| Tare gases. 

Next comes the $200,000 addi- 


tion to the plant in Vancouver | 


of B.C. Ice & Cold Storage to 
produce artificial ice. That is 
followed cost-wise by a new 


| $150,000 shop by Beaver Elec- 


trical Machimery Ltd. for the re- 


|pair and maintenance of large | 
trans- | 


electric motors and 
formers. 

Others are: 

Martin Paper Products (B. C.) | 
Ltd.—A $120,000 addition to the | 


|New Westminster plant to pro- 


duce paper boxes. 


_ Canadian Bedding Co. — A\ 
| plant addition, estimated to cost 


$110,000 at Vancouver to manu- 
facture mattresses and bedding. | 

Shannon Dairies Ltd.—A new 
ice cream plant at Vancouver, 


| expected to cost about $60,000. 


Listed as completed projects | 


be- | 


Regina Mill 
To Fabricate 
Steel Sheets 


From Our Own Correspondent 

|, SASKATOON —A new steel 
fabricating mill will be. estab- 
lished in Regina to produce gal- 
'vanized sheets for multipurpose 
buildings. 
| To cost around $600,000, the 
'plant’s initial output will be) 
aimed mainly at the granary | 
| construction market. | 

Eventually steel roof decking, | 
floor decking and wall paneling 








tion industry will be turned out. 

At first some 20 people will 
be employed. This will be grad- 
ually increased to 75. 

Plant is expected to go into 
operation in three months’ time. 
| President of the new firm— 
Miracle Buildings Ltd.—is R. L. 
'E. Cook, a general contractor 
from Texas. Vice-president is 
Guy Roberts, Calgary. 





| 

Vancouver of Lafarge Cement of 
North America Ltd., and the 
new concrete blocks and bricks 
plant at Burnaby of Deeks 
Block Ltd. 


* 
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Aluminum Boats : 
| After studies and planning 
that began about six months 
ago, Thornes Manufacturing 
Ltd., Fort William, Ont., has} 
‘gone into the production of 
aluminum small water craft for 
| domestic and export markets. 

| Construction of a 7,000 sq. ft. 
addition to the company’s exist- 
| ing plant is going ahead to house 
‘the new boat-building division. | 
First models were exhibited at 
the Northwestern Ontario) 


| are the $15 million Portland | |Sportsman’s Show at the Fort | seat, short-deck fisherman, the| 


‘William Gardens. Regular pro- 
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BRITISH AMERICAN OIL COMPANY APPOINTMENTS 


M. S. BERINGER E. D. BROCKETT 


The Board of Directors of The British American we Company 
Limited has announced the re-appointment of M. S. Beringer, 
retiring President, as Chairman of the Board and the appoint- 
ment of E. D, Brockett as President and chief executive officer. 
Other new appointments were J. W. Morgan as Vice-President 
and J. R. Yarnell as Treasurer. 

Mr. Beringer, who has had over 40 years’ experience in the oil 
industry, joined B-A in 1934 and has played a major role in the 
company’s post-war expansion. He became Chairman of the 
Board in 1951 and President in 1955, and has reached retirement 
age this year. 

Mr. Brockett has had many years of international experience in 
the industry, most recently as Assistant President and Produc- 
tion Manager of the Mene. Grande Oil Company, Venezuela, and 
as Vice-President and Co-ordinator of Production for Gulf Oil 
in the United States and around the world. With this wide 





J. W. MORGAN J. R. YARNELL 


experience, he brings added executive strength to British Ameri- 
can’s rapidly expanding operations in Canada and the United 
States, and its increasingly important position in the internation- 
al petroleum scene. 


Mr. ee, a native of Calgary, Alberta, joined B-A in 1939 
after graduation as a chemical engineer from the University of 
Alberta and later took post-graduate studies in business ad- 
ministration at the University of Western Ontario. He held 
seveial key manufacturing posts prior to becoming General 
Manager of Manufacturing in 1956. 

Mr. Yarnell, native of Winnipeg and a graduate of the 
University of Marfftoba, entered the oil industry in 1952 after 
securing a post- graduate degree from Harvard Graduate School 
of Business Administration. Most recently he has been Services 
Manager of B-A’s Production Department in Calgary and As- 
sistant Secretary of the Company. 





of June. 


| U.S. through dealerships to be} 





third a 
hulls 


seater; and the 
runabout. Other 
added to the line. 
The Thornes 
started in 1932 


duction is scheduled by the end 
s will be 

The company plans sales east 
and west and in the northern | was 
the 


company 
to serve 
established this year. | automotive field 

First production hull is a 13- | during the war for aircraft parts 
footer in three models, for a 25 machining. Revamped in 1951, 
hp motor. One model is a three- | the plant concentrated on pro- 
duction of defence items in air- 
two- | craft and ordini ance > fields. 
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long- decked 


a 


second 


sport) Rersimis 


and expanded 


Unit In Operation 

MONTREAL (Staff) — The 
sixth unit of big Bersimis No. 1 
—Quebec Hydro project 200 
miles below Quebec City—1is in 
service. 

This adds 112,500 kw to the 
province’s installed capacity, 
brings capacity at Bersimis No 
| 1 to 675,000 kw. 


Final two units at No. 1 are 
expected to be in service before 
the end of the vear, bringing the 
total to 900.000 kw. 

Together the three unit 
resent half the expected addition 
to Quebec water power capacity 
this year. Present aw ca- 

‘pacity: 7.1 million k 


s repe 








‘NEW WINNER OF SECOND 


PLACE SALES 


HONORS 





Independe nt figures. Conv ertible, and the spectacular 
Bonneville Sport Coupe and 


| Convertible. 

Luxury features throughout 
the whole line seems to be the 
lished in second place | keynote for Pontiac this year, 

‘ | ven the lowest priced series 
position for new Car'| shares all of Pontiac’s exterior 
| sty ling features and offers a choice 
of several color-keyed interiors 
to another General| to complement body colors. 


for the entire auto- 
motive industry show 
Pontiac firmly estab- 


sales—and second only} 


Motors product. 


PUBLIC ACCEPTANCE | 
HIGHEST FOR 

'58 PONTIAC 

Pontiac dealers report 

record enthusiasm on the 

part of their customers for 

Direction 


offer 


Pontiac’s New 
Styling, new low silhouette 
and even roomier interiors. 
A most important advan-| 
tage, report many, is the Price 
extra inch of road clearance 


models. 


Increased interest in Pontiac | 
by people who usually buy more | 


Wide choice is another reason 
cited for so many people picking 
Pontiac. 


models (30), 
biggest selection of engines—V8 
or 6—and transmissions, both 
standard and automatic. 

This extensive choice even 
applies to suspension systems. 
Pontiac has two this year. 
|Quadra-Poise Suspension, 
Pontiac’s full: coil springing 
on all four wheels, introduces as 
standard equipment to the lew 


associated with higher priced 
cars. Available, too, on all models 
Pontiac has over last year’s | asanextra-cost option is Pontiac’s 
_widely-acclaimed Ever- Level 
| Air Ride. a 

Allin all, these dealers believe 
expensive cars has been noted | thesubstantialincreasein "ontiac 
with the introduction of four new | sales is a reflection of its growing 
lufxury models to the Pontiac line | reputation as Canada’s number 
—the Parisienne Sport Coupe and ‘one value car. 


Not only does Pontiac 
more series (8) and more 
but it also has the 
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Come in 
and enjoy 


FREE demonstrations! 
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BOLD NEW PONTIAG 
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field a riding feature long 





& PONTIAC’S 
EVER-LEVEL AIR RIDE: 


At last, here's a ride that literally floats you 
along in cloud-soft comfort. Pontiac's Ever- 
Level Air Ride adjusts automatically to any 
load, any road. Optional on all Series at a 


modest extra cost. 























Pontiac 1s 


tailored to 


your Caste... 


Fits your budget, too! 


Suits everybody... 


PONTIAC 
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SEE YOUR LOCAL PONTIAC DEALER 


Colors as fresh and dazzling as 
the Spring sun... custom-crafted 
materials with the luxurious 
softness of an April breeze. 

In short, interiors 

as glamorous as the name 


of the car itself 


... Parisienne. 








by Poetic 


P-2458C 











Direct from Factory to You 
BALL POINT PENS 


. ee Cone a Atvediting. 
@ Embossed with your company name 
@ We wpply a 
. mony 
Canada. 
@ Send for ilivetrated litereture ond 
price lief. 
Dept. F 


TRUFORM INDUSTRIES 


5° Main St. $., Westen, Ont. CHerry 1-197! 
Salesmen agencies available across Canada. 

















STETSON HATS — 


It's easy to choose the style that suits you © 
best from Stetson “Shaped-to-wear” hats. x 
The correct creases and dents are moulded 

in at the factory...if crushed, the hat 
regains its shape perfectly. They're ‘aquan- 

ized’ against showers, too, and incorporate 
traditional Stetson quality and value. Try 

one on. Also available in Mallory — a famous 
brand name since 1817. 


er Stetson, from $9.95 * Mallory, from $6.95 








Stetson 
Heritage 
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GAGE 
put padding to work to 
@, make envelopes stronger 


The Kwikpac Envelope protects your 
product in mailing or packaging. With 
latex bonded multi-wall crinkled-ply 
construction, it delivers contents in their 
original condition. Returns and damage 
claims are reduced substantially and 
customer relations are improved . 
more proof of GAGE achievement. 


one 


Canadians turn to Gage for millions of 
fine commercial envelopes as well as new 
ideas in design. 

Just to be sure that what you're using is 
what best serves your needs, consult your 
Gage Envelope representative to-day! 
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| tations, 
| has representation in major centres across 
| Canada. 


PORT WELLER | on W elland Canal hums with activity as new ptihe Py rhe ney for lee 
seaway business. Here, the Frank A. Sherman (left) is outfitted at canal dock. The keel of 
| another big carrier will soon be laid in building berth (left centre). 


Seavay Si Starts Plsping 
Inland Ship Industry 


By RAY MAGLADRY 
PORT WELLER, Ont. (Staff) 
—Shipbuilding for St. Lawrence | 
Seaway trade is pumping extra | 
life into this eastern section of 
the Niagara Peninsula. 
Newest addition to*Canada’s 
expanding upper lakes fleet has 
slid out of dry dock here, will be 
ready for official launching at 

the end of May. 

This is the SS Frank A. Sher- 
man, built by Port Weller Dry | 
Docks Ltd, for the Upper Lakes | 
& St. Lawrence Transportation | 
Co. 

Shipping interests — looking | 
at still-hazy Seaway prospects | 


ANNOUNCEMENT 


HEADS NEW PR FIRM 


800,000 bu. of grain. 
tag: Around $6 million. 


— are banking on growing busi- | 
ness for the big upper lakes 
grain and ore carriers. 

Most lake fleets have several 


'canallers in service along with 


intermediate and big-size lakers 


— but they want more big ship| @ As many as four big upper 


capacity ready for the Seaway. 
The canallers could _ be 
squeezed in the Seaway 
ping pattern. 
Port Weller Dry Docks, oper- 
ating at peak capacity, is now 


| 


ship- | 


laying the keel of another big | 


laker for the same client. 
Completion target date is the 
spring of 1959. 


| vessel, as a result of lengthening 


The 7,200-ton Sherman is 681 | 


ft. in over-all length, will have 
capacity of 22,000 tons of ore, 
Its price | 


The Port Weller firm is just 


‘completing a $1.5 million ex- 


| pansion 


tion of the upper 
enlarge its capacity for regular | 
and maintenance of all | 


program designed 


| 
' 


| 


to | 


streamline and speed construc- | 
i 


lakers, 


repair 
vessels. 
Company is benefiting from 


| another phase of Seaway-in- 


'spired business: 


| dredges for canal deepening. 


A new dipper dredge for Wel- 


' land Canal work is now under 


| tions 
| general 


|dock facilities at nearby 


construction. 

Bossing the expanding opera- 
is John F. Vaughan, 
manager of the firm 
also operates smaller 
Port 


which 


| Dalhousie. 


DAVID R. COX 


David R. Cox, who has been appointed 
to head up a new public relations firm, 
Editorial Communications Incorporated. 
For the past three years he has been 
Montreal editor of Marketing Magazine. 


An experienced journalist and public re- 
lations officer, Cox will work out of 
Editorial Communications’ head office at 
3448 Peel Street, Montreal. Through affil- 
this new public relations firm 
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Enquire about other time-saving 








| which 


CORP. 


Like others along the water- 


and | 


Building | 





way, he’s working out the puzzle | 
of what is likely in the offing for | 


inland builders and dry docks. 
“There are too many un- 


known quantities for anyone to} 


know definitely what 
the Seaway will have,” 

Emphasis the maximum 
size lake ships does not neces- 
sarily mean extinction of 
smaller canal craft, Mr. Vaug- 
han says. Several ports can 
handle only such smaller ships. 

In the meantime, 


on 


tne 





Company 
Report 





Financial 
HYDRO-ELECTRIC SECURITIES 
Montreal, net profit of 
$1,018,057 for 1957 was 1° higher 
than 1956's $1,007,524. 

Gross income, after deduction of 
taxes and bank charges at source, 
was $1,132,742 ($1,128,902 in 1956) of 
73°. (69°) 
sources and 27‘ (31° 
and other sources. 

Investment reserve increase was 


c) from sterling 


impact | 
he says. | 


building of 





was from dollar | 


the big ones is keeping yard; 
like Port Weller humming. 
Work force at over 500 men is 
near a peak for this operation. 

The recent expansion at Port 
Weller means: 











lake ships can be tied up at a 
new 1,200-ft. canal dock for out- | 
fitting or repairs afloat. | 
Handling a new ship for out- | 
fitting, it frees the dry dock fo: 
a new keel six months ahead of 
previous schedules. 
@ The dry dock itself can now 
take the biggest 730-ft. Seaway 


|a deep repair dock by 150 ft. 
A building berth alongside has | 

'also been shoved forward to 

build the biggest upper lakers. 
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Q iit OSTrim... 


andy... 


‘tes : 
Underwood 
Add-Mate 


does everything 
all electrically! 


** ADDS 

“& SUBTRACTS 

“ MULTIPLIES 

** TOTALS 

*& SUB-TOTALS 


PHONE-SIZE 


WEIGHS UNDER 
72 POUNDS 


Call your nearest Underwood: Office for 
a convincing demonstration at your 
convenience—on your own work! 

ADDING MACHINE DIVISION 
Underwood, Limited 
Head Office: 

135 Victoria St., Toronto 


COMPANY-OWNED BRANCHES AND SERVICE IN ALL CANADIAN CITIES 


LOWEST PRICED 
ALL-ELECTRIC 
ADDING MACHINE 


even lower than most 
manual models 





Make friends in 


ninated timber structure, pro 


Y kKeeDS 


North Bo 


oh Pete, 


oTolgoltrols oma Steel Blast Furnace, Sault Ste. Mari« 


7 SRS : : 
Newsprint for the world s presses Pt Arth yt 


tele-control services: 
Telex, Telemetering, 
Facsimile services. 


due to $403,222 net profit on invest- 
ment realizations less $80,452 net 
exchange losses on currency bal- 
ances or transactions. 

Year-end break-up value was 
$14.07 ($15.36) per share after plac- 
ing a par value and accrued divi- 
dend on the 5% preferred shares 
outstanding. 

Company purchased 11,062 class 
B cumulative participating prefer- 
red shares for retirement at an 
average price of $9.24 per share. 

Portfolio at Dec. 31, 1957, | 
made up as follows: British Com-| ee 
|monwealth and VU. S. Government Neighbour, 
bonds, 8.13%; other bonds and de-| 
| bentures, 12.69°.; preferred stocks, | 
31.20%; equities, 67.61°%;° Sogn 
and French securities 1.19% 

INCOME ACCOL NT | 
Years Ended Dec. 31: 1937 1956 
Net profit $1,018, 057 $1,007.52 4 


Less: Pref. divds 287,739 297,169 | 


Common divds 664, 77 590,557 
5.941 119,798 | 


Surplus for year . 
C Pp - «i NM Earnings per Share and | Dividend Record: 
‘ without obligation to you, Call your | Pf Cl. Bs Earn... $1.80 $1.78) 


T MMUNI 1ON Common: Earn. ... 049 0.48 
nearest telegraph office. ELECO UNICATIONS SERVE ALL CANADA Paid | ons er 0 40 | 
ere | She. o/s at Dee. “Bh: 
| Pref., $10 par ..... 
Common, n.p.v. 


CONDENSED 
As at Dee. 31! 1957 
| Cash $268,045 


sts, 
¢ WIRE 


PC4rE 


CN-CP telecommunication systems are 


Linked with Western Union 
for Canada-U.S.A. 
PW Service. 


was 





custom-engineered to your business friend and leader the Hometown Ontario paper exerts 


requirements. The communications 
know-how and combined skill of these two 


unique influence in the community. That’s why no other medium is so 


wee “ant right for reaching and selling a major share of the rich Ontario market. 
nationwide Communication Companies Can Ms : ; 
provide your company with suggestions for In the friendly pages of the local daily your advertisement is not only 


a system to best fit your business... all read, it gets action! Advertise where your dealers spend almost their, 


entire advertising budget — last year retailers bought over 125 million 


That vast market outside 
Ontario’s Metropolitan Areas 
— sold effectively only by 
C 27 Local Daily Newspapers. 
ivds etc., 


| Inves.umentse 24,334,424 2 78 3 


; ye . _ . yo4 es 132. \" » rT s as 

CANADIAN co Zeiat assels 85,496.818 25,2723 ONTARIO PROVINCIAL DAILIES ASSOCIATION-—~ 
| Saacry creditors 135,317 17 S68 BELLEVILLE ONTARIO INTELLIGENCER © BRANTFORD EXPOSITOR © S8ROCKVILLE RECORDER AND TIMES © CHATHAM DAILY NEWS « CORNWALL STANDARD FREEHOLDER 
| Invest. res 8,151,543 7,823.7 © FORT WILLIAM TIMES-JOURNAL © GALT EVENING REPORTER © GUELPH DAILY MERCURY ° KINGSTON WHIG-STANDARD - KIRKLAND LAKE NOR®THE Pr NEWS 
PACI EIC | Capital stock - 13,037,525 KITCHENER-WATERLOO RECORD © NIAGARA FALLS REVIEW © NORTH BAY NUGGET © ORILLIA PACKET AND TIMES ¢ OSHAWA TIMES-GAZETTE @© OWEN SOUND SUN TIMES 


Capital reserve . 834,110 PETERBOROUGH EXAMINER © PORT ARTHUR NEWS-CHRONICLE ¢ ST. CATHARINES STANDARD « ST. THOMAS TIMES-JOURNAL © SARNIA OBSERVER © SAULT STE "MARIE STAR 
Surplus 3,448,323 3,382,382 STRATFORD BEACON-HERALD © SUDBURY STAR © TIMMINS DAILY PRESS @« WELLAND-PORT COLBORNE TRIBUNE @¢ WOODSTOCK SENTINEL-REVIEW 

) asMarket value 25.983.040 27,858.922 | 

eMarket VAlUG «ee 312,232 422, 478 


| lines in Hometown Ontario dailies. Be sur€ they're included in your 
576,418 
1,476,393 


BALANCE SHEET 
1956 
$297, 455 


$65 554 


pte schedule. Your advertising agency knows. 


rec 








CANADIAN 


NATIONAL yy 
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HYDRAULIC HOISTS IMPERIAL OIL BUILDING 


Oil flows from Canada's huge oil fields through steel to your car. 
Much of this steelwork comes from Bridge & Tank, anall Canadian 
‘Steel Company, playing a huge part in the development and ex- 
pansion of Canada’s progressive petroleum industry. 


Petroleum 
depends on 


STEEL 


The Bridge & Tank organization now provides the Canadian oil 
Industry with a nation-wide service for the designing, fabrication 
and erection of: bulk storage tanks—conservation storage tanks 
—drums, containers and kegs—fractionating towers—pressure 
vessels—heat exchangers—hydraulic hoists—and all other appli- 
cations of steel within the industry. 


Yes—Bridge & Tank can fabricate anything made of steel for the 
oil industry —for any industry —for your industry. 


A Canada-wide organization, Bridge & Tank deals in all phases 
of steelwork—structural steel, storage tanks, pressure vessels, 
machine parts, weldments. No undertaking is too large, too 
difficult or too unusual for Bridge & Tank. When your expansion 
plans include steel—Call Bridge and Tank. 


Bridge 
& "Tank 


COMPANY OF CANADA LIMITED 


231 Bay Street North, Hamilton, Ontario 


Hamilton Bridge Division + Vulcan Iron & Engineering Ltd., Winnipeg + Vulcan 
Machinery & Equipment Ltd., Winnipeg » Rheem Canada Limited, Hamilton + Vulcan 


Ford-Smith Limited, Hamilton * The Ford-Smith Machine Company Limited, Hamilton 


Pe | 
= 
ee 
| 
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Company 


Reports 





Textiles 


CONSOLID. TED TEXTILE 
MILLS LTD., Montreal, consolidat- 
ed net profit of $8,768 for was 
178% higher than 1956's $7 443. 

Company continues to suffer from 
increasing volume of imports of 
fabrics and made-up garments, says 
President M. Bornstein. 

Annyal meeting is April 30. 


CONS. — ACCOUNT 
Dee 1957 1956 


$141,068 $144,036 
119,419 120,792 | 
10,923 14.541 
: 958 1,260 | 
8.768 .. 7,443 
4,171 4,193 
‘+7 3,258 
ote—For tax purposes co. is claiming 
additional deprec., thereby reducing tax. 
Times Bond Inte rest Earned 
12 91 991 


After deprec 1.98 1.60 
—-- per Share and Dividend Record: 
$2.10 $1.7 





Less: Pref. divas. 





1.00 
0.01 


one paid. 
Shares o/s as at Dee. 31: ' 
5% Pref. $20 par... | 4,171 4.193 
Common, n.p.v. 219,982 219,982 


amounted to 115,173,920 k.“h. Water 
| conditions were affected by the bong 
| period of dry weather in summer 


| 24.9%, says President J. A. Brillant. 

Purchases of power increased to 
$430,037, up 33.4% over 1956's $322, 
345. This was principally due to ad- 
verse water condi‘ions iast winter 
and to general growth in demand, 
the president says. 

Higher labor costs and rising 
prices for materials and services 
also contributed to increase in op- 
erating expenses. 

Total output of electricity in » 1957 


and fall of 1956, which necessitated 
an increase in power purchases to 
meet customers’ requirements. 
Above-average rainfall during fall 
of 1957 restored water storage to a 
normal level. 
In 1957, electricity sold totaled 





97,085,887 kwh, up 6%. Peak load | 
reached 29.400 kw, 23,600 kw in| 
1956 

Average annual consumption of | 
electricity by residential customers | 
reached 1,945 kwh. up 15.6%. Com- | 


|pany was serving 30,941 customers | 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1957 1956 
Ce once 
Accts. rec. Jess res. 
Inventories . ee F 
Total curr. assets — , ’ 64, 
Misc. assets 46,962 | 
Fixed assets* 104, 1,202,628 | 
Total assets ........ tte, 4,313,655 — 
Bank loan 900, 
De 


$41,849 
1,253,451 
1,768,765 | 


’ 
; 


40,000 
972,105 
Tetal curr. liab. ... 
Funded debt ........ 
Pes Oe. BO sccee eee 
Capital stock ..... 
Capital surplus .,. 
Earned surplus .. 
“After depr. of 
Working eaptat 


909 
1,459,574 
1,223,513 


1,151,960 | 


MONARCH KNITTING CO., To-, 
ronto, consolidated net profit of | 
$98,385 for 1957 was 103.8‘. higher | 
than 1956's $48,264. 

Sales were “substantially the 
same” as in 1956, say Chairman | 
Lord Barnby and President K. L.'| 
Markon. | 

Early in 1958, company reached | 
an agretment with Coopers Inc. of | 
Kenosh:, Wis., to become exclusive | 
licensee in Canada for the manufac- | 
ture and distribution of “Jockey” 
underwear. 

Prospects for 
ably satisfactory,” say 
man and president. 

Company decided to resume pay- | 
ments April 1, 1958, of regular 
quarterly dividends on 412% pre- 
ferred shares in the amount of 
$1.1242 per share and also to pay 
3742c per share on accumulated ar- 
rears of dividends. 

In 1956, rates used in depreciation 
were 214% on buildings and 10% on 
machinery and equipment; in 1957, 
rates were increased to 5% and/' 
1214% respectively. If rates used in 
1956 had been used in 1957, the net) 
income for 1957 would have been 
increased by $66,000. 


1958 are “reason- 
the chair- 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31; 1957 1956 
Oper. profit $435.962 $314,346 | 
Less: Deb. int. 62,177 65,876 
Depreciation 275.400 200 206 
Net profit & surplus. 98 385 48,264 
Note—Co.'s report shows net profit of | 
$106,815 in 1957 and $64,807 in 1956, includ- 
ing debents. purchased. 
Earnings per Share and Dividend Record: 
Preference ......+.. $22.96 $11.26 | 
None paid. 
Common 0.58 0.23 | 


Note—Divds. on pref. shs. in arrears 
amounted to $14.25 at April 1, 1958, afte: 
giving effect to payment of $1.12'2 plus 
37% cents on arrears, on April 1, 1958. 
Shares o/s as at Dec. 31 

4'2% Pref., $100 par 

Common, n.p.v. ... 


4,285 
136,100 


4,285 
136,100 


CONDENSED CONS. ~— ~* SHEET 
As at Dec. 31: 1956 
Cash el ase $1,119 | 
Accts. rec. less res, . 728,746 910.7238 
Amt. rec. re prop. sale 

contracts 





14,220 13,394 | 
Trvemteries 2... ccc cece 1,685,873 
Total curr. assets .. 2.61t.11a | 
Prep. exp.§ ... - 54! 51,094 | 
Misc. assets . 47,697 | 
Bal. rec. re prop. sale 
contracts . 
Fixed assets* 
Total assets 
Bank loan. ee 
Accts., etc., pay. 


102,861 | 
2.516.156 
5.328 91s | 

953,851 | 

283.620 | 


| Taxes pay ones 3; 43,198 


Total curr, 1,280,669 | 
Funded debt : 1,466 500 
Capital stock 415, 1,415,900 
Surplus .... woe 1,165,849 

*After depr. ~~ oa 1,903,354 | 

$Included in curr. ‘assets in co.’s report 
Werking capital 397,122 1,330,441 


UNITED OILS had a net loss of 
$1,180.411 in 1957, down from a loss | 
of $1,315,955 in 1956. 

Highlights were discoveries in the 
Swan Hills area and at Virginia 
Hills, an offering of rights to share- 
holders and activities of the affiliate 
company, Home Oil, comments R. A. 
Brown Jr., president. 

Offering of rights on the basis of 
one new share for each three held 
at $2 a share was made since the 
year end and resulted in 1,985,848 
shares taken up and $3,971,696 raised 
by the company. Bank loans aggre- 
gating $2 million have been repaid. 

Company has 6.25% of the work- 
ing interest in the Swan Hills acre- 
age and 4.17% of the working inter- 
est in Virginia Hills and Grizzly | 
Mountain. 

Because of difficulty of terrain, 
development at Virginia Hills and 
Swan Hills will take place only dur- 
ing the winter until an all-weather 
access road is built into the area. 
Expanded drilling and exploratory 
operations are planned for the 1958- | 
59 winter. 

United Oils owns 828,906" class B | 
voting shares of Home Oil, 35.7% of | 
the outstanding stock. 

CONSOL. INCOME ACCOUNT 
Vears Ended Dec. 31: 1957 1956 
Inc, fr. oil prod. ..... $1, aS 327 $1, ue. oe 
Add: Other inc. 3,209 
Total net rev. 
Less: Oper. exps. 

Deprec. 

Deplet. 

Interest 

ae ~ Tae w o & 








1, 188; pe. 

238,616 
138,553 
495,913 

67 9, 878 585,075 
226,599 
1,180,411 


1,016,167 


nt, 
Net i ace year .. 1,315,955 





CONDENSED CONS. SAL. ANCE — 
As at Dec. 31: 957 956 
Cash . 
Accis., etc., rec. — 
Total curr. assets .. 6,311 R45, 
Investments 5. 530,070 6,528,748 
Develop. acct.f ...... 
Land & leases ....... 4.329.645 5,228,689 | 
Plant & equip. ...... 077 323,291 | 
Gener OOGES cccececes 4.265 
Total assets ........ 11,157, 408 12,430,160 
Due bank . 11,322,682 11,442,419 
Accts, pay. 11,063 
Due affil. cos. . 27,696 
Totgl curr. liabs. .. 11,361,441 11, 453, 782 
Capital stock ........ 3,752,559 3,752,559 
Deficit 3,956,592 2.776.181 
tAfter depr of .... 247 ,068 149.840 
tAfter depl. of .... 1,446,433 550 ,936 


Public Utilities 
LOWER 8ST. LAWRENCE POWER 
CO., Rimouski, Que., net profit of 
$401,736 for 1957 was 20.3% higher | 





‘than 1936's $333,956. 


Sales of electricity totaled $2,613.- | 


| 353, an increase of $302,228 or 13.1%. 
| Residental and rural areas, compos- | 
ling 542% of power sales, gained | 
| $191,211 or 15.6%. 


i 
| 
} 


Commercial and power revenues, | 
34.1% total, increased by $73,205 or | 
8.9% over 1956. Increase in <evenue 
from sales to other utilities was, 


| Surplus for year .... 
Nete—For income tax purposes the com- | 
pany is claiming the maximum allowance | 


| Other reserves . 


at end of 1957. 

Capital expenditures for 1957 | 
amounted to $1,042,001. Largest proj- 
ect completed was 161 kv transmis- | 
sion line from Les Boules to Cans- 
apscal costing $472,957. 

Numerous additions and improve- | 
ments were also made to the dis- 


tribution system. 


INCOME ACCOUNT 


3 Years Ended Dec. 31: 1957 1956 


| Gross revenue $2,811,004 $2,554,897 
Net oper. profit 
Less: Deprec. 
Bond int. .. 
Amort. fin. 
a ny owva6e ane 
Net prefit 
Less: 
4'2°. Pref. divds. 
Com. divds ‘ 


2777 188 
333,956 
102,411 
160,000 
139,325 


103 228 
160 O00 
70,728 


for depreciatiog, which exceeds com- 
pany’s provision, thereby decreasing taxes 
payable. This amount is shown on the 
balance sheet as a tax provision for future 
years, 
Times Bond Interest Earned: 
Before deprec. .... 8 A “ 


After deprec. . 4.66 | 
| Earnings per Share and Dividend ert 
’ 56 $2 


aid 


Shes. o/s at Dee. 31: 
4'4°% Pref., $20 ps 
Common, n.p.v. 


112.579 
200 000 200 900 
CONDENSED BAL _ A — 

As at Dec. 1956 
Se éc.008 be 9133.1 
Accts. rec. Jess res. . san tas 
Inventories . 406 859 

Total curr. assets . 1,065,702 1235,650 
Misc, assets . 116,705 103.515 
Prep. exp., etc.§ 7,098 6,712 
Financ. exp. less w/o 147,823 160,410 
Fixed assets . , 13,909,365 12.880 934 

Total assets 15,246,693 14,387,23 
Bank loan . 485,000 
Accts., etc., 434,806 

Total curr, liab, 919,806 
Be, EEE accccesceece 2anE 
aan. Bees GO ecctodec 212,565 
Deprec. FOB. ..cccccce 3.201,675 

17.651 
4.323,000 
3,251,58 
1,130,536 

ets in co.’s report 

45,896 748.1448 


$336,082 
§19.521 
380.047 


Funded debt 
Capital stock 


Im curl 


Working capital 


1,196,028 | 
396,102 | 
170,195 | 

12,587 | 


113,790 





517,504 | 
17.4 504 | 


Rambler Sales Soar 


64% over 57 


You Can Join The Rambler Team! 


To back up Ramblers surging popMarity American Motors (Canada) 
Ltd. plans to further expand its Rambler dealer organization in 
selected areas. If you are a well financed, aggressive dealer, this could 
be your ‘opportunity to tie-in with the most significant trend in the 
automobile industry today. 

In the U.S., Rambler sales are up 64% over 1957. In Canada, the 
swing to Rambler is becoming firmly established. So a Rambler dealer 
franchise puts you in the position of selling the car people want. 

The Rambler alone offers potential buyers the Best of Both — big-car 
room and comfort and smaH-car economy and ease of handling. 
Ramblers cover the whole field with the Metropolitan, the Rambler 
American, Rambler Six, Rambler Rebel V-8 and the Ambassador, This 
means coverage of the fastes® growing segment of the market. 

So if you're not satisfied with your 1958 operation, you should 
investigate the possibilities of a Rambler dealer franchise—the franchise 
with the greatest growth potential. Simply write to: Leo E. Fenn, Vice- 
President, American Motors Sales of Canada Limited, 2951 Danforth 
Avenue, Toronto 13, Ontario. Mark your letter “Personal and con- 
fidential” — we'll keep it that way. Or, if you like, phone Mr. Fenn at 
OXford 9-9371. 

TIME IS 


THE RIPE FOR... 
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LOOK 


perfect copies 


And how’s i 


if done? 


(No Carbon Required) 


muss of carbon paper, or 


and copy stay 


On your business machine work... 


NRO Paper ts availabie 


bond, ledarr and tag grades. For 


Cash Register Company 


NATIONAL 


Head Office: 


l oronto 





With Nat 





qreeectenece 


WASTE PRODUCTS 
ween. enpee 
Vamos 6 -_—- 


Jom bee oc attes 
OO Uni vege _—~, 
Torante 





without 


carbon paper! 


ional Cash Register’s sensational new development in duplication... NCR 


NCR actually 


any other carbon agent 


in sheet stock at local paper supplicrs in 
roll stock, write to The National 
of Canada Ltd., Toronto, Ont. 


Nationa’ 


ASH REGISTERS 


ACCOUNTIN( 


CASH REGISTER COMPANY OF CANADA LIMITED 


Sales Offices in Principal Cities 


« 


delivers EJGHT or more copies without the fuss and 


neat 


Hands 


"Time is saved... 1 


clean... NCR simply can’t smudge! 


typing or writing...wherever duplication is required, let NCR Paper do it. 


_eo 


[~~~ Test NCR Forms for yourself — send coupon for free samples. 


THE NATIONAL CASH REGISTER COMPANY OF CANADA LIMITED 
Specialty Division. 222 Lensdowne Avenue, Terente 3. Oniarie 


Please serd me sampies of yo NCR poeper forms so | con judge them fer 


myself 


TITLE 
FIRM 


ADDRESS 


Ow Beers esewewe ewww acarenasenésebin 


| 
NAME 
‘ 
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EXPorRT A 


FILTER TIP 
CIGARETTES 








1 Super-Avtomati« Multiplication 
2? Sum of various Multiplications 
3 Differences of Products 
4 Automatic continveys Multiplication 
5 Raising a te vorievs powers 
6 Striking debit/credit balance - 
7 Grond totel of several groups of 
a) 


NAUTA qp> BROS. 


Limited 
3615 DANFORTH AVENUE 
TORONTO OX. 1-2177-8 
Call for Demonstration 














PAY LESS 
INCOME TAX 


while you build 
greater financial 
security through 


“PERSONAL 


RETIREMENT 
PLAN” 


@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 


pound Cumulative Mutual 
Fund investing in a select 
list of Canadian “growth” 


companies. 


MAIL THIS ADVERTISEMENT with your 
name and address to the nearest 
investment Dealer listed below. 

He will send you full particulars on 
the “Personal Retirement Plan” and 
how investments therein may be made 
in lump sums or under the conveni- 
ent Estate Plan with scheduled 
payments as lowas $12.50 per month. 


F. J. BRENNAN & COMPANY(N.S.)LTD. 
481 Barrington St. Halifax 
Royal Bank Bidg. Sydney 
F. J. BRENNAN & COMPANY LTD. 

85 Prince William - - Samt John 
779 Main St. Moncton 
323 Queen St. Fredericton 
142 Richmond - Charlottetown 
STANBURY & COMPANY LIMITED 
92 Prince William - Saint John 
180 Hollis St. - - Halifax 
12 Portland St. Dartmouth 
130 George St. New Glasgow 
McCUAIG BROS. & CO. LTD. 
276 St. James St. W. 

46 Elgin St. : 

R. A. DALY & COMPANY LTD. 
2237 Yonge St. - + - = 
44 King St. W. - - - + Toronto 
38 Peter St.S. - - + + + Orillia 
137 Lochiel St. » s - Sarnia 
414 St. James St. W. Montreal 
OSLER, HAMMOND & NANTON LTD. 
255 Bay St. - - Toronto 
Main & Portage Winnipeg 
1727 Scarth St. - + - Regina 
302 C.P.R. Bldg. - - Saskatoon 
512 8th Ave. W. + + - Calgary 
525 Seymour St. - Vancouver 


THE WESTERN CITY COMPANY LTD. 
544 Howe St. Vancouver 


Montreal 
Ottawa 


Toronto 


Do it now! 








T is on record that at a 
critical moment in the 
Battle of Waterloo the Duke 
of Wellington muttered fhie 
famous words: “Night or 
Blucher.” 

Unfortunately Harold Mac- 
millan has no such allies to 
call upon. 

Every portent indicates 
that the British electorate has 
turned sour and intends to 
throw the Tories out at the 
next general election. 

Only three years ago the 
slightly faded Anthony Eden 
in the role of a political 
prince charming succeeded to 
the Tory throne and at once 
went to the country. 

He was returned with an 
over-all majority of 60 which, 
although not of Diefenbaker- 
ian proportions, was big 
enough. 

Then came Suez and the 
physical collapse of Eden. 
Under the doctors’ ultimatum 
he resigned and went into 
the mists of retirement. 

So there came the battle 
between Macmillan and 
Butler, in which there is little 
doubt that Churchill advised 
the Queen to send for Mac- 
millan. 

The Marquis of Salisbury, 
regarded by many Tories as 
L’Eminence Grise, resigned 
as leader of the Tory peers 
and disappeared without 
trace. 

Forgive me for -harping 
back, but yesterday is the 
parent of today and the Tory 
party is suffering from the 
divided loyalties which are 
inseparable from change of 
leadership. 

But it would be wrong to 
attribute the swing against 
the Tories merely to the 
changes in leadership. 

The strength of the Con- 
servative Party is in the mid- 
dle classes which include the 
black-coated workers, the 
civil servants and the vast 
population of suburbia. 

These are the people who 
are content to work for a 
modest wage in order to 
enjoy the security of a retire- 
ment pension. 

By tradition they are re- 


= — . * 


Du Pont’s 











Sales Higher, 


Earnings Lag 


Sales of Du Pont Co. of Can- 
ada (1956) are running at a 
higher level than a year ago, 
largely due to the addition of 
new products, President Her- 
bert H. Lank told the recent an- 
nual meeting. 

Earnings, while comparing 
favorably with the last half of 
1957, were lower than the cor- 
responding period a year ago. 

The companys newest plants 
|have not yet reached a profit- | 
‘able level of operations. | 

Du Pont of Canada is diversi- 
fying at a rate in keeping with 
its physical ability to do so and 
with the expected growth in the 
economy, Mr. Lank stated. 








‘| ture, 


Since 1954, five new products 
ihad been added — Orlon acry- 
lic fibre, Freon fluorinated hy- 
'drocarbons and Zytel nylon 
}reson, all three made in Can- 
‘ada for the first time, and 
‘commercial explosives and 
| autotomotive finishes. - 

A technical service labora- 
tory for polyethylene will be 
built at Kingston, Ont., at a cost 
of about $300,000 

“Our niost urgent economic | 
need nationally,” Mr. Lank 
stated, “is to bolster our sec- 
ondary industry From it come 
‘our great technological ad- 
vances and it is therefore fast 
becoming our most productive 
area of activity. 

“In the 10 years *preceding 
1956 our secondary manufac- 
turing industry’ contributed 
considerably more to our na- 
|tional income than did agricul- | 
fishing, forestry or 











' mining. 

“But to continue to build up 
our secondary industry,” we 
must ensure an adequate do- 
mestic market. 

“To do that, we must have 
a realistic tariff policy, accept- | 
ing the world as it is while tfy- | 
ing to make it what it should | 
| be.” | 


spectable, law abiding, patri- 
otic and content. 

Not for them the gamble of 
the stock exchange. They 
normally put their savings 
into gilt edged ana felt 
secure. 

But as inflation became 
more and more intense the 
value of their: gilt edged 
dropped and dropped. 

The interest on them con- 
tinued to be paid, but the 
value of the gilts sagged to 
an all time low. 


The New Rent Act: 
Honest but Alarming 


Then came the honest but 
alarming Rent Act which pro- 
posed to restore the rights of 
ownership which had been 
taken away in the stress of 
war. 

In the theatre there is a 
saying: “Once a dead head al- 
ways a dead head,” which, 
being translated, means that 
a man who has been given 
free seats for a show never 
wants to pay again. 

It was the same with the 
people who were paying the 
frozen rentals of war time 
and left the landlord to take 
the loss and keep up the re- 
pairs. 

So fierce was the outcry 
against the rent act that the 
government has been forced 
to set up tribunals to see that 
undue hardship is not in- 
flicted. 

In other words, the rights 
of ownership have been re- 
stored in principle but not 
entirely in practice. 

Yet the government could 
have faced all this if it were 
not for the sudden revival of 
the Liberal Party. 

In the vast acreage of sub- 
urbia there is a strong regard 
for respectability. 

Thus the _ black - coated 
worker is socially superior to 
the factory hand, even though 
the latter’s wage is often 
larger. 

Therefore the black-coated 
worker, no matter how hard 
pressed financially, was 
proud to be a Conservative. 

This general situation 
could have lasted indefinitely 
if it had not been for the 
sudden Liberal revival. 

For some years the Liberals 
in Parliament have consisted 
of a mere quintet and there- 
fore were of no importance 
in the voting lobby. ., 

But all this was changed 
when youngish Mr. Bonham- 
Carter, grandson of the great 
Asquith, entered the lists in 
arecent by-election and 








By ADELPHI 


Letter from London 


The electorate refused to 
forget costs, nuclear war 
and the foul east wind... 





from the 
Socialist 


wrested victory 
Tories, with the 
bringing up the re 

It was a heavy blow to 
Macmillan, and the Tories 
were wisé enough to admit 
it. 

Unfortunately for Macmil- 
lan this setback occurred al- 
most on the eve of the Colinty 
Council elections which in 
recent years have been run 
on party lines. 

Yet Macmillan had a strong 
trump to play. The national 
budget, with the almost 
brand new Chancellor of the 
Exchequer in charge, was to 
be opened on the day pre- 
ceding the County Council 
elections. 

The amiable, gentle Heath- 
coat-Amory had all sorts of 
pleasant things to announce. 

In the circumstances it 
was an admirable budget in 
which many burdens were 
lessened. 

Nor was the Chancellor’s 
effect confined to the House 
of Commons. 

On the evening of budget 
day he went on television and 
made an excellent impression. 

Next morning the stock ex- 
change was in a lively mood 
and many gains were reg- 
istered. 

Prime Minister Macmillan 
had every right to believe 
that not only the new Chan- 
cellor but the whole govern- 
ment would recover much of 
their lost popularity. 


The Electorate 





Was Not Charmed 





Unfortunately, the elector- 
ate was not charmed out of 
its disgruntled mood. 

They liked the new Chan- 
cellor but they refused to for- 
get the Rent Act, the rising 
cost of living, the threat of 
nuclear warfare and the foul 
east wind which affects the 
liver of everyone regardless 
of party allegiance. 

On the London County 
Council the first results show 
that, the Socialists gained 25 
seats thus reducing the Tories 
to a miserable nine to the 
Socialists’ terrific score of 93. 

Even the County of Mid- 
dlesex which contains com- 
fortable boroughs of varying 
character was won by the 
Socialists although with a 
small majority. 

I am glad to report, how- 
ever, that the Middlesex 
Borough of Southgate which 
is represented in Parliament 
by an ex-Torontonian re- 
mained solidly Conservative. 

Not unnaturally, the stock 
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A vital link between you and the retailer” 


How well do you know the people who sell your products? The 
Thomson Man knows the local retailer personally—he's regarded 
as a fellow businessman by the man who sells your products . . 

chances are they belong to the same service club, play at the 
The Thomson Man represents the new spaper 


e 

Behind every one 
- same golf course. 

that the local retailer advertises in and believes in—that's why 
it's easy for the Thomson Man to merchandise your advertising 
at the local level. The Thomson Man will do store checks for 
d Thomson Man you... supervise display installation . . . solicit hookers . . . 
do market studies for you. In total, the Thomson Man behind 

your advertisements will supply that extra man-power — that 


of your ads ts 


extra sales-power—that priceless personal touch that will help 
to sell more of your products to more and more people... all 
at very nominal cost. 


THOMSON NEWSPAPERS 
@ Brampton Conservctor 
Kamloops Daily Sentinel @ 


@ Charlottetown Guardian-Patriot @ Chatham Doily News @ Galt Evening Reporter @ 
Kelowna Courier @ Kirkland lake Northern Daily News @ Moose Jaw Times 
Oakville-Trafalgar Journal @ Orillia Packet & Times @ Oshawa Times Gozette @ °>-~broke 
Port Arthur News Chronicle @ Prince Albert Herald @ Quebec Chronicle-Telegroph @ Sarnia 
Timmins Daily Press @ Welland Evening Tribune @ Woodstock Sentinel Review 


Borrie Examiner 
Guelph Daily Mercury @ 
Herald @ Nanaimo Free Press @ 
Observer @ Penticton Herald @ 
Observer @ Sudbury Daily Stor @ 

; 
“Thomson service, 


For a complete description of the Man Behind the Advertising” call — 


THOMSON NEWSPAPERS ADVERTISING SERVICE 


ENGLAND 
E.C.4 


VANCOUVER 
1030 West Georgia St. 


_ LONDON, 
63 Fleet $t., 


MONTREAL 
640 Cathcart Street 


TORONTO 
44 King St. W. 


—a 





— eT = . 
exchange sagged a bit but 





cannot be nied asier for a second- -In-com- 
n than for the man in 


f ‘ ' : ,* Clildl ‘ 
Bi i bOTTNnC! Op - 


Yet if 


. | 4} 4“ 
With ble t i. Sn 


He is conftdent that he can 
not more. reach an 

Obviously Macmillan in- — ee will sellin Mee 
tends to prolong the life of a. ee Se : ‘eas rt In m 
this Parliament until the good threat of nuclear war, and st atin discontent, widespread 
results of current legislation leader of the House |! though it be, will tend to 
begin to demonstrate them- is full of confidence and good dissipate as the summer ap- 
selves. humor which admittedly are proaches 


understanding Butler has 1 


opinion the present 
he is also confident that there As 


will be an upswing in inaus- 
trial production. 








On the left is the old 188 University 
Ave. and on the right is the result 
of architectural skill and ingenuity 
with the use of WALLSPAN. Around 
and above this old structure was 
built a brand new building. 
Wallspan ts an aluminum grid that 
sits on the outside of the building 
and attachment is made by fixing 
brackets. Instead of laboriously 
laying brick by brick, or stone by 
stone, the bolting of this frame- 
work to the building provides not 
only Walling but also window 
spaces. Yes, for a brand new build- 
ing or a smart contemporary 
remodelling... consider the possi- 
bilities of WALLSPAN. WALLSPAN 
gives you speedier erection, more 
rentable floor space and a building 
of outstanding appearance. 





Canadian Oil Building 
Architect: Peter Caspar 
F.RA.BA., M.RA.LC., FRSA. 
Contractor: Foundation 
Company of Canada ltd. 











WILLIAMS & WILLIAMS 
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A transformation eta st Wallspan 


YOUR ARCHITECT 
WILL BE PLEASED 


TO ADVISE 


YOU. 


BY WILLIAMS & WILLIAMS 


(EASTERN) LTD 
Toronto 7 « tor 6, Phoné MA. 0377 


540 Boyview Ave 
Phone BEleir 5312 


437 Mockcy Street, Montrec!, Quebec 
(WESTERN) LTD 
950 S. W. Merine Or., Voncouwer 14, 8.C.. Phone KE 616! 
Pionts in Trenton, Ontario ond Vancouver, 
Trenton « Tereste 


Scles Offices Holifox - Montrec! - 
Homilfon - Winnipeg - Edmonton - Calgery - Vencouver 
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Cm AN OUN CIE 
BREITHAUPT, MILSOM LIMITED 
Appoint 


4. EVERETT (EV) PALMER 


Mr. Palmer joins Breithaupt, Milsom Lim- 
ited immediately to direct oll radio and 
television advertising. 

Mr, Palmer has @ background of 20 
yeors’ experience in the broadcasting and 
advertising agency fields. At one time 
TV-Radio Director of McCann-Erickson, 
Mr. Palmer most recently has been Gen- 
eral Soles Manager for Canadian TPA 
Films Limited. His broad experience in- 
cludes several yeors as Account Super- 
visor of one Bf Canada's largest food 
e@ccounts. 

‘ 
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Company Reports 





NEWFOUNDLAND LIGHT «| 


POWER CO., St. John's, Nfid., net 
profit of $832,810 for 1957 was 5.1% 
higher than 1956's $792,130. 

Operating conditions in 1957 were 
not as favorable as in 1956, says 
President D. Stairs. There was 
ample rainfali- in winter and 
autumn, but spring and summer 
were so dry that the St. John’s 
steam plant had to operate at full 
capacity in the summer months. 

It also operated at times in No- 
vember and “December when hydro 
plants were unable to supply the 
entire load. 

Total energy generated and pur- 
chased for company’s operations in 
St. John’s, Wabana, Corner Brook 
and Grand Falls was 238,199,000 
kwh (224,135,000 in 1956). 

Annual rate of increase in use of 
electricity over the five year period 
1952-1956 in St. John’s was 15% 
and in Corner Brook 18%. Early 
in 1957 rates of increase declined 
and at year end St. John’s con- 
sumption was only 4% ahead of 
previous year and Corner Brook's 
about 6%. 

In St. John's, the effect was ac- 
centuated by. reduction early in 
year of the working force at the 
US. Air Force base. 

Installation of additional gener- 
ating equipment now on order 
should provide for future growth 
load, says Mr. Stairs. 

Work was begun on construction 
of the 17,000 hp water power plant 
at Rattling Brook, 20 miles from 





AEROQUAY 


Malton Airpert, Toronto 
Architects: John B. Parkin Associates, Toronto 


SCALE MODEL by 


HARVIE THOMPSON 
& STEVEN WARING 


28 Duke St., Toronto. 


EMpire 4-1558 








| Capital stock 








ag Falls. Plant is expected to | business available, but some possi- 
be ready by end of 1958. bility of improvement is in sight for | 
The transmission line to Grand | 1958. | 
Falls has been completed and is| Company acquired the assets Ly 
being used for transmission of con- | Gordon & Belyea Ltd. in late 
struction power from Grand Falls| now being continued as a se ~ 
to Rattling Brook. | division of a new, wholly owned 
Work on the 20,000 kw extension | subsidiary, Marshall Wells (British 
at $t. John’s steam plant was con- | Columbia) Ltd. | 
fined to excavation for the founda- | Business of this 50-year-old firm | 
tions. It is scheduled to be ready | in British Columbia was regarded as 
toward end of 1959. complementary to existing Marshall 
Capital expenditures totaled $2,-| Wells’ Operations in the province. 
230 |But the acquisition has added sev- 
‘eral new 
potential. 
Despite rising labor costs, operat- 


In October, 30,000 new ordinary | 
shares were offered to shareholders | 
at $38 per share, on the basis of one | 
new share for each five held. All ing expenses were maintained at a 


but 3.727 shares were subscribed | Satisfactory level. Studies are being 
for. |made to develop methods and pro- 


On March 1, 1958, a severe sleet | cedures to reduce costs and produce 
storm severely damaged transmis- | additional future economies. 


lines to the company's | 





sion lines and distribution systems | On Jan. 3, 1958, company pur- 


supplying the Avalon Peninsula. |chased properties with an approxi- | 


All damage in excess of $25,000 is | mate book value of $2 million under | 
terms of its lease. A wholly owned | 


Marshall Wells Realty | 
Ltd., has been incorporated to hold | 


covered by insurance. 
INCOME ACCOUNT 

Years ae Dec. 31: 4, 1957 1956 

Gross earnings 059,464 $3,772,476 

Net earnings lowe 449,363 2,582,311 these properties. 

Less: 421,941 Purchase was financed by a tem- 
1,046 | porary bank loan pending the nego- 
os on | ation of long-term financing. in 

accordance with the pr6Visions of 

the trust indenture. 

CONDENSED BALANCE SHEET 
Surplus for year 4 Dec. 31 = Jan. 1 
Times Bond tatorest _Barncd ; ~ 1957 $1957 

Befcre depre 6.33 : : ceveae ‘ $443 .329 


4.60 - ' 
Earnings per ‘Share and Dividend Record: ventories . 9,387.4 
veemeres ° $41.64 Total curr. assets . 15,518.009 
Pai 


| subsidiary, 


Depreciation .. 


Net profit . eee 
Less: Pref. divds. seas 
Common divds. .... 


Prepaid exps.§ 206,850 175,927 
Investments .......... yaya 20,585 
Fixed assets* 414,655 


Shares o/s at Dec. 31: 
5% Pref., $100 par .. 
Ord., $10 par 


CONDENSED BALANCE sneer | Taxes pay. 
As at Dec. 31: 1957 | Total curr. Hiab. 


Cash $83,886 oss s00 | | Funded debt . 
less res. 356,370 | | Capital stock . 
Inven. ries, less res. 313,753 | Earned surplus . ‘ 

Total curr. assets . *After deprec. of . ee nees 
Misc. -assets ' SIncluded in current assets in co.’s re- 
Fixed assets* ........ 22,833, ,698, port. 

Total assets ... _ 23,719,428 tPro forma. 
Bank loan. Working capital 
Accts., etc., pay. 
Taxes pay. 

Total curr. ‘liabs. 
Def. credit .. 559,894 
Depreciation res. 3,525,487 
Other res. ... 6662 4,166 3,853 
Construct. contrib. ,. 5,053 3,555 
Funded debt .. ... 10,087,500 10,203,000 


20. Total assets 
150, Bank loan 


20, 
176, 
Sats Accts., etc., 











744,075 
270,313 
1,404,388 


eecece INCOME ACCOUNT 
Year Ended Dec. 31: 
Net earnings 


2.844.107 | Less: Deprec 





Otner int s+ eeeeeeeeeeees 
Debent. Disc 
Income 


6,300 
937 350 
ORG 257 

32,160 | 
215,030 
739,063 


Prem. on c. stk. 
Capital surplus 
Earned surplus 
*At depreciated value. 
Working capitalt 543,744 603,269 
tExcess of curr. liabs. over curr. assets 
Contingent liability—Capital expenditure 
commitments totaled approx. $2, 700,000 at 
Dec. 31, 1957. 


21 

1,174 ‘372 | Less: Pref. divds 

1,748,642 Common div — c eeesecerecoccs 

Sarplus for year . 

Times Bond Reawias Earned:¢ 
Before deprec. . 8.41 
After deprec ‘ce 8.07 

tAfter other interest 

Earnings per Share and Dividend Record: 

P $4.11 


Fon i : ai +13.4¢ | 


Mardware Se” <atucakoad ens Jeeeosns 39.89 
MARSHALL WELLS OF CAN- | 
ADA LTD., Winnipeg, net profit for | 
1957 was $986.2 257. Net earnings for 
1956 were reported as $1,124,257. 
Company’s results were quite | 
avorable considering conditions ex- 
isting in the territory in which 
business is done, reports R. A. Hob- | 
day, president. | 
Business remained quite buoyant 
in Manitoba and Saskatchewan but 
sales in British Columbia and Al- | 
berta were affected by economic | 
problems. Strikes and lack of de- | 
mand for lumber and paper de- Net profit... 
creased the amount of industrial | Less: preg. 


tInitial paid Nov 
tInitial paid Dee. 


Public Utilities 


MARITIME ELECTRIC CO.,| 
Charlottetown, P.E.I., consolidated | 
net profit of $288,976 for 1957 was 
higher than 1956's $274,378. 

CONS. INCOME ACCOUNT 
| Vears Ended Dec. 31: 1957 
Net earnings 
Less: Deprec. ..ccccee 

Bond int. 

Fin. exp 

Cyereee BEG. ccve 


e n, 
3.0 


$961,672 
295,160 
98,352 








ae —~ | Surp. for ye 





. 13,245,892 12,673,833 | 


1957 | 
$2,390,995 

93,706 | 
Debent. int. . 272,979 | 
94,403 | 





Times Bond “Interest bavaled 





Before deprec. .... 9.28 





mrevious year. 
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FINANCIAL 


ber 1, 1957, 


annum. 


enlarged stores. 


Earnings remaining were $1,714,491], 
750,000 Common Shares. 
mon Shares accounted for 57.85% of the Company's Net Earnings and were 


for the year ended January 31, 
the preceding year the amount so retained was $939,467. 
POSITION—At the close of the year under review, working 


capital amounted to $7,358,797 which represents an increase of $2,629,882 
as Compared with the preceding year. 


to mature November 1, 


Inventories on hand, 
The corresponding figure for the preceding year was $3,834,558. 
consists chiefly of additional stocks of merchandise in the C ompany'’s new and of 


26th ANNUAL REPORT ea _ - 


Year Ended January 31, 


ZELLER'S 


SALES—Total sales for the year amounted to $46,340,586 which exceed the Accts., etc., 
sales for the preceding year by $2,888,534, or 6.6%. 
principally from new stores or those which were enlarged in 1956 and 1957. Def. inc. tax .. 


PROFITS AND DIVIDENDS—Net Earnings amounted to $1,932,581 after Depr. r¢ 
provision was made for income taxes, as compared with $1,912,217 for the Arcos 
After payment of $218,090 in Preferred Dividends, the Net | 
29 per share on the Company's 
The Dividends paid on both Preferred and Com- 


or $2. 


7 


equal to 2.41% of its Sales for the period. 


The sum retained for use in the Company's business out of the profits 
1958, amounted to $814,491. 


This increase is largely accounted for by the issue and sale by the Company 
of its Series A Debentures in the principal amount of $3,000,000, dated Novem- 
1977, and to bear interest at 6% per 


as at January 31, 1958, 


1958 


LIMITED 


amounted to $4,412,586. 


After deprec. ...... 6. 23 
*After other interest 

| Earnings per Share and eee Record: 
Prefe rred $38.5 


Highlights from the | oS “| 


Common 71 35 67.68 


Shares o/s at Dec. 3! 


$100 par 7,500 7,500 


CONDENSED CONS. BAL — SHEET 
As at Dec. 31: 
a eer 
Accts. rec., less res. 
Inventories ... ae 
Tetal curr. assets ee 
Bond disc as 
Trust acct. 
Def. chgs ° 
Pixed assets ....e. 
Total assets 
Sank loan pa\ 775,000 
223,378 
73,436 
072,314 
cece 184,229 
Trust accts 25.106 
379,844 
450,000 
375,843 
,100,000 


895,000 
259,066 
60,027 
.214,0938 


Income 


: thes . is ta 
S 
This increase came ated cure. inh. 


, "475,000 
303,882 


Funded debt 
ext. cont. 
Capital stock ,100,000 | 
Tax-paid surplus ,... 70,105 
Capital surplus ....... 391,736 391,73 
Farned surplus 1,255,145 
Excess of curr. liabs. 
over curr. assets 


iron and Steel 


ENAMEL & HEATING PROD- | 
UCTS LTD., Sackville, N.B., net) 
| profit of $181,802 for 1957 was 17.4% 
lower than 1956's $219,987. 

Sales were down 8% owing to| 
competition in the stove and heater | 
division as a result of heavy U.S. 
imports, says President N. A. Hesler. | 

Company introduced several new | 
lines of gas appliances. 

The rolling mill and _ aircraft | 
division have shown satisfactory | 
profit but competition from Euro- 
| pean steel mills may affect volume 
reinforcing steel in 1958, says 
the president. 

INCOME ACCOUNT 


509 995 676,051 


At the close of 


| he increase 





Year 
ended 
Jan, 31 
1934 14 
1935 15 
1936 18 
1937 20 
1938 22 
1939 24 
1940 27 
1941 27 
1942 27 
1943 27 
1944 27 
1945 27 
1946 27 
1947 28 
1948 30 
1949 32 
1950 32 
1951 35 
1952 35 
1953 Sit 
1954 52 
1955 54 
1956 53 
1957 60 
1958 63 


* Losses 


Opacating 
tide 
of Year 





SUMMARY OF 25 YEARS OF OPERATION 


Federal Inc. tax ..+ssseeee 
Profits ond 
Provincial 
Taxes 


"Net before 


Sales Taxes 


$ 2,427,072 
3,321,423 
4,157,461 
4,462,338 
5,063,910 
5,083,603 
6,180,192 
7,806,104 
9,621,971 
10,648,382 
10,271,400 

10,865,015 
12,042,813 
13,893,301 
16,949,232 
21,183,939 
23,457,312 
25,431,221 
27,433,267 
35,113,167 
35,762,401 
37,251,728 
38,316,716 
43,452,052 
46,340,586 


389° 
18,342 
100,343 
174,391 
274,040 
223,361 
313,439 
500,398 
762,735 
928,400 
866,528 
988,746 
1,074,043 
1,196,010 
1,511,671 
1,695,589 
2,131,502 
2,193,474 
2,276,327 
3,257,613 
3,136,473 
2,756,555 
3,077,591 
3,412,217 
3,452,581) 


tin this and the following years the figure includes both Zeller and Federal Stores. 
NOTE: Adjusted to conform with latest Income Tax Assessments. 


1,793 
5,314 
19,620 
28,040 
43,276 
37,650 
60,150 
210,000 
380,368 
554,615 
499,870 
473,123 
509,778 
537,827 
638,519 
716,546 
891,309 
944,132 
179,41) 
687,289 
,321,774 
.273,307 
,387,636 
,500,000 
,520,000 


Years ences Dec. 31: 1957 
Net earnin : $465,678 
ote ec. 69,596 
interest 56.835 
157,445 
Net Profits Less: 
after 
Taxes 


Div idends 
Surplus fer year . ; 
Times Bond Interest Earned: 
Before deprec. ‘.... 8.19 
After deprec ; ; 7 
2,182° Earnings per Share and Divigend Record: 
1.54 


13.086 es plage - wt? 10 br 
80,723 Class A: ‘Earned 1.44 1.61 | 
146,351 ag Beep tear ite 0.40 0.20 | 
230,764 | Ch ; - 1.04 1.41 | 
185,711 : Paid . 0.20 + *stk. 
253,289 , ’ ghare for each common 
290,398 
382,367 
373,785 
366,658 
515,623 
564,265 
658,183 
873,152 
979,043 
1,240,193 
1,249,342 





d. 

+tAfter deducting divds. paid on old | 

common. 

Shs. o/s at Dec. 31: 
4°> Pref., $2.50 par . 
Class A, n.p.v. .. 
Class B, n.p.v. . 


118,000 
118,000 
118,000 


CONDENSED BAL AS eee 
19 


As at Dec. 31: 1956 
Cash $83,033 $184,325 | 


Accts., 
less res. +*eeeeee 938 ,030 
' Inventories .... peer 2,021 307 
Total curr. - assets eee 
096,916 Misc. asset 


,570,324 Invests. ee @e8@e8* 
814,699 Fixed assets . 


l 

] 

| Total assets 
1,483,248 

l 

] 


1,127,103 | 
2.036.370 
3,347,798 | 
44,376 | 
1,500 
>. 824, 993 


Bank loan 
689,955 Accts., tax., et 
912,217 


Total curr. . 
Funded debt .....ecece 
1,932,581 


Depr. reS. .....+eceees 

| Capital stock ss eeeeee 

Capital surplust 

| Earned surplus 

‘Arising from appraisal value of fixed | 
assets 


Working capital 2,164,258 | 











l copy of the Annual Report g: ivimg full details of the Company's operations 


il be gladly sent on request, 


ZELLER’S LIMITED 


HEAD OFFICE: 5115 TRANS ISLAND AVE., MONTREAL 


DISTRICT OF HANTS, WEST, | 
N.S. new issue of $139,000, 5% | 
school debentures, one to 20) 
/years, has been sold to Nesbitt, 
Thomson & Co., and Royal Bank 
\of Canada. District to receive 
'$99.921 per $100 debenture at a 

















cost of 5.009%. 





METALCLAD SWITCHGEAR 


This station-type Switchgear Unit used in 


Ontario Hydro's St. 
has two airblast circuit breakers, rated 
amperes, 15000 volts, 2280 MVA 


disconnects. 


...@8 large as any in the world! 


BROWN BOVERI 


MONTREAL 
TORONTO 
WINNIPEG 
CALGARY 
EDMONTON 


... and built in Canada by BROWN BOVERI 


Brown Boveri has world experience and skill borne of hundreds of 
projects on every continent. This Metalclad Switchgear is one of eight 
units built in Canada by Brown Boveri for Ontario Hydro’s 1,100,000 
HP St. Lawrence Generating Station at Cornwall, Ontario. 


This, and other Brown Boveri engineering successes are proven 
background of leadership. 


Brown Boveri world-tested skills are part of every product built in 
our Canadian and Overseas plants. These skills are assured in quotations 
you get from Brown Boveri. 


(CANADA) LIMITED 


REPRESENTATIVES: 

HALIFAX: General Equipment Lid. 
KIRKLAND LAKE: Mine Equipment Lid. 
VANCOUVER : Gordon Russell Lid. 


Plant: 
St. Johns, Que, 





Lawrence Powerhouse 


3500 
asym- 


metrical interrupting capacity and pneumatic 








3,300 3,500 | 





for your office, 


the chair with 

a flair for tomorrow 

featuring the modernistic 

“alert look’ that today’s business 
tempo demands. 


” The Verve Group priced 
remarkably low, 1$ precision 
engineered to be posture perfect— 
perfectly balanced, perfectly 
restful—yet with the eager lines 
that give it what we call 
“the alert look” 


group 


The seats are padded with a thick 
3 foam rubber: 
are also foam 


Cushion OF ali 
backs and armrests 
ubber padded 


Wall-saver feature prevents wail 
marking, and pastel colored nylon 
caps on the tips of the chair base 
prevent scratching of shoes 

and baseboards 


The wide span of legs makes it 
practically impossible to tip the 
chairs over backwards 


t us show you these chairs 
today. We guarantee you il like 
their lines, thesr comfort— 
and the price ' 





46 CO. co. 
rrr ny 





BRANCHES IN HALIFAX * SAINT JOHN * QUEBEC * MONTREAL »* OTTAWA + TORONTO » HAMILTON * LONDON © WINNIPEG « REGINA « EDMONTON + CALGARY * VANCOUVER 


The VERVE croup of steel office chairs is manufactured and sold exclusively by The Office Specialty Mig. Co. Ltd. 











is for 


Water 

Becouse it's never 
rusted anybody, despite 
whot they say 

The Stratford 
Beacon-Herald 
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tificate of Re 





MaecNab’s Portfolio 


A Managed Investment Account 





is hereby pre that Cer- 


Invested in 1944... 


sSctccdevone SURES 


Account latest valuation ......... $32,693 


Decline Tests Management 





} 
' 


’ 


Current business decline is a test of sound management, Mac- | 


Nab’s manager says. 


For the investor looking for a reasonable return and good 
, C 2010 dated | 8*Owth potential, the electric power, telephone and natural gas 


been issued | utilities offer the best opportunity, he thinks. 


brugry va has 

to the Arkwright Mutua! Fire [nsur- 
ance Company authorizing it to' 
transact in Canada the business of 
Fire Insurance, Aircraft Insurance, 
Automobile Insurance, Boiler Insur-_ 
arice, oni ary von Insurance, Inland | 
Tra rtation Insurance, Machin- | 
ery insurance, Personal Property | 
Insuranee, Plate Glass Insurance, | 
Rea] Property Insurance, Theft In- | 
surance and in addition thereto, | 
FKarthquake Insurance, Falling Air- | 
craft Insurance, Hail Insurance, Im- | 
act by Vehicles Insurance, Sprink- | 
er leakage Insurance, Water Dam- | 
age Insurance, Weather Insurance | 
and Windstorm Insurance, limited | 
to the insurance of the same prop- 
erty as is insured under a policy of | 
Fire Insurance of the Company. 


H. F. ALDEN. | 

Vice-President & Secretary. | 

James P. McD. Kostigan, 

Chief Agent in Canada, 
Toronto, Ontario. 


; 





Other groups he likes include the bank stocks and the liquor 


and brewing stocks. 

Here is his report: 

As in the past, recessions 
or periods of declining busi- 
ness and industrial output 
are a test of sound manage- 
ment. Those corporations 
with large inventories have 
been caught with a lessening 
demand for their products. 

The automobile industry 
was the first to suffer the 
effects of overproduction, 
high pressure sales methods 
and spiralling wage and 
material costs. It provides a 
typical example of living to- 











HARRY J. SEED 


J. M,. BURNETT 


Cc. T. RUDDELL 


The appointment of J. M. Burnett as Executive Vice-president, and C. T. Ruddell as 
Vice-president and Director of Agencies was announced by Harry J. Seed, President 
of British Pacific Insurance Company, Vancouver, B.C. 


British Pacific is unique in being the first insurance company in the history of Canada 
fo establish a Home Office in British Columbia. 


It has developed eastward as far 


@s Ontario, now having branches in Toronte, Hamilton and London, as well as fifteen 


Other branches across Canada. 


The Company's assets now exceed a million dollars and the company has paid in 
excess of a million dollars in benefits to policyholders in 1957. 


This B. C. organization specializes in writing Accident and Health insuronce and | 


features plans to insure loss of income as well as medical care. 
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Steel Tubing 


~ Where 


To Get 


& Aluminum 


STANDARD TUBE has welded or seamless 
steel tubing and a complete 
line of aluminum ready to ship in any quantity 


STANDARD TUBE AND T.1. LIMITED 


VANCOUVER REPRESENTATIVE: NESCO ALUMINUM .10 
WOODSTOCK - HAMILTON + TORONTO - OTTAWA~ MONTREAL 
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day on next year’s income, 
with monthly payments 
spread out as long as three 
years. 

For those investors who 
are looking for a reasonably 
good return on their capital, 
plus long term growth possi- 
bilities, the electric power, 
telephone and natural gas 
utility groups seem to offer 
the best attractions. In this 
group the account holds B. C. 
Power, B. C. Telephone and 
International Utilities. 


Bank stocks also hold at- 
traction for the long term in- 
vestor who does not require 
a high yield. The account 
holds Bank of Montreal 
shares in this group. 

The liquor and brewery 
stocks offer the most depend- 
able source of income for 
those who want safety plus 
relatively high yield. The ac- 
count has Hiram Walker, 
Distillers - Seagrams and 
Sicks’ Breweries in this 
group. 

In the transportation in- 
dustry it owns Canadian 
Pacific Railway, which at 
currgnt market price yields 
about 6°. The 1957 earn- 
ings were equal to $3.11 per 
share on the ordinary stock 
which seems ample coverage 
for the $1.50 dividend. Out- 
come of the threatened strike 
over firemen on diesel en- 
gines is not yet settled, CPR 
income from Consolidated 
Mining & Smelting which 
we also hold, is less than the 
previous year. Income from 
oil is up. 

Food stocks also hold at- 
traction for the conservative 
investor, for as the old say- 
ing goes, eating gets to be a 
habit. In this group we hold 
$2,000 6° Leblaw Groceter- 
ias debentures with warrants. 

The two groups which have 











IDP is based on the modern mechanical languages that 


are common to or compatible with various business 


machinery. The punch tape shown here is such a com- 
mon language — it can actuate many different types of 


business machines. 


*Integrated Data Processing is a method of mechaniz- 
ing business paperwork so that a single typing can be 
used over and over again. The resultant labor savings 
can be substantial. In addition, “paperwork lag” is cut 
down and accuracy is improved, since the reproduced 


data will always be identical. 


Consult Bell Telephone communication specialists on 
how data processing can be integrated between offices, 
factories and warehouses. Bell Teletype equipment is a 
dependable communication component of IDP systems 


-~ maintenance service is as close 


phone ofhee. 


as vour local tele- 


For the booklet “Bell Teletype’s Place In 
Your IDP Program”, write or phone (collect) to: 


MONTREAL 1060 University St.—Tel.: 


— Ext. 


393 University Awe.—Tel.: 


— bxt. 


UN 63911 
2981 


EM 8.3911] 


“? 
«id 
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‘ata rate of 462°: 
(ed to 42% 





| minimum contracted requirements. 
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| acid 
| Saskatchewan, 








_adian 


| for 98% 


INVESTMENT FUND 


Corp. Investors 
New Assets Rise 
6% in Quarter 


Corporate Investers Litd., Toronto, 
total net assets increased by 6.2% in 
the three months ended March 31, 
1958, to $7,300,085 
31, 1957). 

Net asset value per share increas- 
ed 5% to $7.74 ($7.37 at Dec. 31, 
1957), based on 938,847 (950,146) 
shares outstanding. 

During the quarter the fund 
added one bond and one common 
stock. 

Here are portfolio changes: 





held ot since 
Mar.31/58 Dec.31/57 
25,000 25,000 
Stocks: 
Cdn. Celenese . eo 1,000 + 500 
Price, Bros : 2,325 —675$ 
1, 


Royal Bk. of Canada ris. . 300 1.1800 
4. Wotker G. & W 7,500 ~ 5,000 


Bonds 
Cdn. Pec. By 
Common 


5% 83 


shown the largest decline 
marketwise, in the MacNab 
account are the base metal 
and pulp and paper stocks. 
We own in the first group 
Noranda, Falconbridge Nickel 
and Consolidated Mining & 
Smelting. I have held these 
stocks throughout the decline, 
but took a $50 per share pro- 
fit in holding of International 
Nickel. I will recommend 
averaging down in this group, 
but there seems to be no 
hurry to do this until some 
evidence of strength in cop- 
per, lead, zinc and nickel is 
more apparent. 

The holdings of Powell 
River and Abitibi will.be re- 
tained and I intend to aver- 
age on this group when this 
policy seems to be expedient. 
I do not think we would be 
justified in selling any of 
this group, regardless of cur- 
rent market trends. The in- 
dustry is currently suffering 
from new capacity coming 
on the market at a time when 
demand is slackening, as hap- 
pened in the decade of the 
thirties. 





Company 


($6,872,422, Dec | 








Report 





Chemicals | 


INLAND CHEMICALS CANADA | 
LTD., Fort Saskatchewan, Alta.,| 
consolidated net loss was $2,626 for | 


of $32,676. 

In January, 1958, plant produced | 
and sales amount- | 
of plant capacity, says 
President R. Campbe!!. 

Production for 1957, was 16,475 
tons of sulphuric acid (11,132 tons 
in 1956) up 48°e. 

Total sales amounted to 17,095 
net tons 100% acid, up 52% from 
1956's 11,215 net tons. Of the 1957 
total 4,786 tons were sold at a spec- 
ial price to Sherritt-Gordon during 
last quarter over and above its 


One of company’s major custom- 


| 
1957 compared with 1956's net loss | 


April 26, 1958 


THE FINANCIAL POST 33 


woe. carpets add interior 
dignity to Montreal's splendid 


Queen Elizabeth 
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VK net TRI Otis 


There are many important reasons why a hotel should have quality 


carpeting. In Montreal’s wonderful Queen Elizabeth Hotel, Barrymore 


carpet adds much to the interior decor and comfort. In the lobby, banquet 


rooms and corridors, cocktail lounges and bedrooms... 


miles and miles of 


Barrymore Carpets will provide years and years of service and lower 


maintenance costs. Next time, specify... 


TORONTO CARPET MANUFACTURING COMPANY LIMITED, 1179 KING ST. WEST, 








ers, who forecast a 25° increase in 
consumption, actually decreased | 
consumption by 50° compared with 
1956. 

Company is supplying all the 
consumers in Alberta and| 
with the exception | 
of one in the Calgary area 

Company has signed a contract 
with Imperial Oil Ltd. in Calgary 

‘a minimum of 2,500-2,800 tons 

acid per year. In 

made arrangements with Can- 
Industries Ltd. in Winnipeg 
to supply it with acid for its out-| 
lets in this area. This is running at 
about 60 tons a month. 

Total sales for 1958, based on in- 
dicated contract requirements | 
should be close to 17,000 tons, as- 
suming purchases of Sherritt-Gor- | 
don run at their minimum con- | 
tractual rate 

Company obtained two reductions 
in its sulphur price during year | 
amounting to $2.05 a ton. This will 
result in savings of more than $10.- | 
000 per year based on present pro- | 
duction rate 

It is investigating a different | 
method of sulphur delivery and 
handling which should result in| 
further substantial savings, the 
nresident says. 

Lacept for lining one of its 100 
ton tanks for battery and storage, 
company made no major capital | 
outlay im 1957. It is expected that, 
due to committments to Imperial | 
Oil, some expense will be incurred | 
in 1958 to provide heated storage | 
acid. 

CONS. INCOME ACCOUNT 


| Vears Ended Dec. 31: 1957 


FF , 


ae 2,62 
| Earnings per Share and Dividend Record: 


$397,922 
Net earnings 
Less: Dep 
Interest . 
St My £0 08h ce nheed 
Less: Dividends 
Deficit for year 





Preferred a$0.08 d$0.93 
Paid R nil 0.45 | 
Common . —— 40.09 40.54 | 
None paid. 
Neote—Pref. divds. are in arrears 75 
cents per share as at Jan. 1, 1958. 


| Shares o/s as at Dec. 31: 


| Inventories . 


35.000 
100.000 


Preferred, $10 pa! 35,000 

Common, n.p.v. 250,000 

CONDENSED BALANCE SHEET 

As at Dec. 31: 1957 1956 
Cash $38,010 
Accts. rec 57.079 
50,103 
145,192 
2 465 
4,300 


Total curr. assets’ a 
Prep. exp. 
Loan to off 


| Other assets ...ccees-. 
Fixed assets* 


Total assets 


| Notes pay 


i Accts. pay. & accr, liz 


Tetal curr. liab. 
5% Sec. notes . 
Capital stock ... 
Less: Deficit 
*After depr of 
fIncl. in curr. ; 
Working capitals 
4Excess of curr. liabs 


ELECTED PRESIDENT 
Norman Belleperche has been 
elected president of the Credit 
Granters’ Association of Canada. 


addition it} 


AAF keeps air 
DUST- FREE 

for 

St. Lawrence 
Cement | 





AMER lel COLLECTORS GUARD STORING, LOADING, BAGGING 





There's no dust problem at these silos of the 
St. Lawrence Cement Company, Ltd., Mon- 
treal. All dust generated here is quickly 
trapped by one of three AAF AMERjet fabric 
dust arresters. 

AMERjet No. 1 sits atop the twin silos, 
snatches up all dust lost in silo-filling opera- 
tions. AMERjet No. 2 traps all excess dust 
during bagging operations, and AMERjet No 
3 keeps bulk loading free of dust. And none 
of the dust is lost! Collected cement from all 


three units is conveyed hack to the. silos. 


Altogether, these dust-hungry AMERjets are 





FROM THE 
LOOMS OF 


ESTABLISHED 1891 


TORONTO, ONTARIO © 


OPERATIONS 


100 to 500 lhe. of 
cement per hour that! would otherwise settle 


collecting (and saving!) 
over the neighborhood. 
The AMERjet automatically conditions its 
own media, permits velocities through the 
media up to five times higher than is possible 
with conventional shaker-type fabric collectors. 
Other AMERjet advantages over conventional 
units: occupies 14 the space, reduces installa- 
and lowers maintenance 
local AAF repre 
Bulletin No, 


tion costs by 50%, 
costs hy 156%. Ask your 
for AMER jet 


sentative 279 or 


write direct. 


| He is president of the Windsor 

|'Credit Granters’ Association and 

credit manager of Baum & Brody, 

| Ltd., Windsor, Ont. Elected vice- 
presidents were Louis Morin, 
Quebec City, and William Martin, 
Regina. 
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Factory ond General Offices: 400 Stinson Blvd, Montreal 9 
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Foreign Firms Seek 
Canadian Know-How 


Want to develop business in- 
terésts abroad? 

An increasing number of 
manufacturing companies in 
various parts of the world are 
seeking associations with Cana- 
dian producers to establish new 
industries in their own coun- 
tries. 

Some of the foreign firms 
want the benefit of Canadian 
know-how in certain lines in 
order to set up new plants. 

Others are looking for new 
products to manufacture under 
license or contract. 

Such requests from Pakistan, 
Salisbury (Rhodesia), Australia, 
and various European countries 
are highlighted in a recent bul- 
letin issued by the Industrial 
Development Branch of the fed- 
eral Department of Trade and 
Commerce, Ottawa, from whom 
further details can be obtained. 

Quote the item number when 
you write. 

Here is a summary of the en- 
quiries received by Ottawa: 


Porcelain Products 


A well-known manufacturing 
and trading firm in Pakistan is 
interested in establishing a 
plant for the following products 
and is seeking collaboration 
from experienced manufactur- 
ers in Canada: 

—Electrical porcelain insula- 
tors, sanitary wares, flooring 
and roofing tiles, stoneware, salt 
glazéd pipes, porcelain, china 
and earthenwares.—Item B.1. 


Seafood 


The Pakistan government is 
interested in the establishment 
of seafood processing and can- 
ning plants for shrimps and lob- 
sters and is seeking technical 
assistance from firms specializ- 
ing in this business in North 
America. Further information 
will be available from the Pak- 





—Advertisement— 


LOOK, MA... 
$12,000 


By a Wall Street Journal 
Subscriber 


Last night I came home with the 
biggest pay check I ever had. 

“Look, ma,” I said to my wife; 
“I'm a $12,000-a-year man!” 

Boy, oh, boy, was she excited! 

“Now we cam get that new sofa,” 
she said. : 

“We can trade in the old car for 
a new one,” I said. 

The day I subscribed to The Wall 
Street Journal was a turning point in 
my life. It gives me ideas for earning 
money—ideas for saving money. It 
guides me on what to do to keep my 
taxes down. Best of all, it has helped 
me get ahead in my job. 

This experience is not unusual. 
If you think The Journal is just for 
millionaires, you are wrong. The 
Journal helps salaried men earning 
$7,000 to $20,000. It is valuable to 
small business men. It can be of 
enormous benefit to ambitious young 
men who want to win advancement. | 

The Wall Street Journal is the com- | 
plete business DAILY. Has largest 
staff of writers on business and fi- 
nance. The only business paper served 
by all four big press associations. it 
costs $20 a year, but.you-can get a| 
Trial Subscription for three months | 
for $6. Just tear out this ad and} 
attach check for $6 and mail. Or) 
tell us to bill you. Address: The Wall 
Street Journal, 44 Broad St., New 
York 4, N.Y, CFP 4-26 


and manufactured gas plant, in- 


istan High Commissioner’s Of- | 
fice in Ottawa.—lItem B.2. 


Chemicals 

A small Belgian firm special- 
izing in chemicals for the leath- 
er tanning and textile industries 
is seeking new products, such as 
aerosols or industrial chemicals, 
on a licensing or other basis of 
co-operation with a Canadian 
firm.—Item B.3. 


Light Engineering 

A firm has available at its 
Scottish plant approximately 
250,000 sq. ft. of factory space, 
skilled labor, and a large capac- 
ity for press work and sheet 
metal work. The plant is situat- 
ed on a deep-sea waterway and 
has a slipway and quay avail- 
able with loading facilities. 

The company is now engaged 
in the manufacture of equip- 
ment for atomic energy plants, 
aluminum prefabricated houses, 
aircraft ground handling equip- 
ment, and large aircraft struc- 
tures. 

A wide variety of Canadian 
products can be considered for 
production at this plant. A res- 
ident representative is available 
in Canada to discuss any pro- 
posals.—Item B.4. 


Appliances 

A company in Salisbury, Rho- 
desia, desires to expand its bus- 
iness and wishes to contact 
principals with a view to manu- 
facturing well-known goods un- 
der licence or part manufactur- 





ing and assembling imported | 
components. | 

Such articles as_ electric 
stoves, washing machines, re- 
frigerators, kitchen equipment, | 
steel office furniture, stainless 
steel and vitreous enameled 
equipment for hospitals, can- 
teens and industry, air condi- 
tioning equipment, motor scoot- 
ers, agricultural equipment, etc. | 
would be considered. | 

This company has large 
premises, skilled personnel, | 
comprehensive sales organiza- | 
tion covering the Federation and 
already has a considerable man- 
ufacturing sheet metal and en- 
gineering business with its own 
rustproofing and stove enamel- | 
ing department.—Item B.5. | 


Bid From France 

New designs, developments 
and process equipment for the 
metallurgical petroleum and gas 
industries are being sought by 
a French firm which has special- 
ized in metallurgical furnaces 





i 
| 


cluding: 

—~gas and electrica] furnaces, 
generating stations (atmos- 
phere), process for the prepara- 
tion of surfaces, and machinery 
and apparatus for the petroleum 
industry. | 

Leaflets ‘showing equipment | 
built by this firm are available | 
in Ottawa. Item B.7. 





Australian Query | 
To expand the variety of ma- | 


plate fabrication shop with 
forming, rolling and heavy 
pressing facilities, a welding 
shop and metallurgical labora- 
tory. Item B.8. 


Foundry Works 


A modern, mechanized iron 
foundry, and a complete engi- 
neering works in England are 
available for the production of 
North American (Canadian) 
products under license or con- 
tract. This firm has specialized 
in contract work, from castings 
to assemblies, for well-known 
implement and automotive 
firms, and many others.—Item 
B.6. 


New Developments 


May Aid Industry 


The federal government-spon- |" 


sored Canadian Patents & 
Development Litd., National 
Research Building, Sussex St., 
Ottawa, is also forward with a 
number of new. developments 
which coulf be useful to Cana- 
dian manufacturers in various 
fields. 

The Ottawa organization will 
supply further details on re- 
quest but quote the case number 
when writing. 

This is the Canadian Patents 
& Development list: 


Air Heater 


This is a heat exchanger us- 
ing exhaust gas to heat incom- 
ing fresh air. The heater is con- 
structed of heavy castings with 
air flow channels free of joints. 

The air ports are placed re- 


‘mote from the exhaust ports to 


eliminate the danger of air be- 
coming contaminated by the ex- 
haust gases, The use of a heavy 
casting substantially eliminates 
corrosion of the heater and 
serves as a heat reservoir dur- 
ing slow operation of the vehicle 
engine.—Case No. 2629. 


Tractor Track 

This group covers a continu- 
ous track for vehicles having 
improved tractive qualities. The 
grousers permit the soil to be 
fully sheared and allow for its 
free movement. The links can 


_be set in the track and arranged 


to give sufficient support for the 
vehicle while maintaining the 
advantage of open-type track 
construction. 

Vehicles equipped with this 
track can be of lighter weight, 
accelerate faster, toy heavier 
loads and travel from firm to 
swampy ground with little diffi- 
culty. 

Rubber pads or steel spuds 
may be provided to support the 
track and allow smoother rid- 
ing and better steering when 
used on hard surfaces.—Case 
Nos. 2635-38. 


New Alloy 


A fine grain beryllium alam- 
inum copper alloy of high ten- 
sile strength and normal ductil- 
ity. 





chinery and equipment avail-;| This invention provides for 
able from an engineering works increasing the tensilé strength 
in Perth, Australia, the manage-'|of the aluminum copper alloy 


iment is seeking contacts with | and at the same time.maintain-|moved by the plating bath.— ly known catalys* of comparable 


Canadian equipment builders. /ing a reasonable degree of duc- 
Market surveys would be tility in the alloy, while avoid- 

made for machines which could | ing the need for heat-treatment. 

not obtain import licenses into, —Case No. 2614. 

Australia, but which could be | 

made in Perth. 

The enquiry states that the 
works include an iron and steel 
foundry, a large production and | 
jobbing machine shop, a modern 


Plating Aluminum 

A new ‘process for plating 
copper oh aluminum, The proc- 
ess requires only normal clean- 


ing of the metal before plating, 





It looks different... 


is different... 














feel the real difference 
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NEW ISSUE 


$12,500,000 
St. Lawrence Corporation Limited 


(Incorporated under the laws of Canada) 
5% First Mortgage Sinking Fund Bonds, Series “C” 


To be dated May 7, 1958 


Principal, interest thereon (November |, 1958 and half-yearly on each May | and November | thereafter to and including 
May |, 1978) and redemption premium, if any, will be payable in lawful money of Canada at any branch, at the option 
of the holder, in Canada of the chartered banks to be designated in the Bonds. Bonds will be available in coupon form, 
with provision for registration as to principal, in the denomination of $1,000 and in fully registered form in denomination 

of $1,000 and multiples thereof authorized by the Company. Coupon Bonds and fully registered Bonds of Series “C”, 
and the several denominations thereof, will be interchangeable for an equal aggregate principal amount of Bonds of 
Series ““C’’, and will be registerable and transferable in Montreal, Toronto, and Winnipeg. 


To mature May 1, 1978 


-The Company will have the right at its option to redeem Bonds of Series “C” prior to maturity, as a whole at any time 
or in part by lot frorn time to time, upon giving not less than 30 days’ prior notice, at the principal amount thereof and 
accrued and unpaid interest to the date fixed for redemption plus, in the case of redemptions within the following periods. 
a premium equal in amount to the following percentages of such principal amount: 4.00% if redeemed on or before 
May |, 1959; 3.75°7 thereafter and on or before May |, 1960; 3.50% thereafter and on or before May |, 1961; 3.25 
thereafter and on or before May |, 1962; 3.00% thereafter and on or before May 1, 1963; 2.759% thereafter and on or 
before May |, 1964: 2.50% thereafter and on or before May |, 1965; 2.259%, thereafter and on or before May |, 1966: 

* 2.00°, thereafter and on or before May |, 1967; 1.75%, thereafter and on or before May |, 1968; 1.50% thereafter and 
on or before May |, 1969: 1.25% thereafter and on or before May |, 1970; 1.00% thereafter and on or before May |, 
1971; 0.75% thereafter and on or before May |, 1972; 0.50% thereafter and on or before May |, 1973; 0.3757 thereafter 
and on or before May |, 1974; 0.25% thereafter and on or before May |, 1975; 0.125% thereafter and on or before May |. 
1976; and thereafter without ‘premium; provided, however, that no Bonds of Series “‘C” shall be redeemed prior to 
May |, 1968, except at the call of the Trustee for sinking fund purposes, unless the directors of the Company shal! have 
declared by resolution that such Bonds are not being refunded, and it is not then the intention to refund such Bonds. 
by other indebtedness incurred or to be incurred to refund such Bonds and bearing interest at an annua! rate of less than 
5%. The Company will also have the right at any time and from time to time to purchase Bonds of Series “‘C’’ in the 
open market or by private contract at prices not exceeding the then current redemption price for purposes other than 
the sinking fund, and accrued and unpaid interest, plus costs of purchase. 





The Trustee will apply cash received for sinking fund purposes to the purchase of Bonds of Series “C” in the open market, 
by tender or by private contract at prices not exceeding the principal amount thereof plus accrued interest, plus costs of 
purchase or, upon giving not less than 30 days’ prior notice, to the redemption of Bonds of Series “C” selected by’ lot 
at the principal amount thereof plus accrued and unpaid interest to the date fixed for redemption. 


Trustee: Crown Trust Company 
In theJopinion of Counsel, these Bonds will be investments in which the Canadian and British 


Insurance Companies Act states that companies registered under Part III thereof may invest their 
funds without resorting to the provisions of subsection (4) of section 63 of said Act. 





A prospectus, a copy of which has been filed with the Secretary of State of Canada in accordance with the provisions 
of the Companies*Act, will be promptly furnished on request. 


PRICE: 97 and accrued interest, to yield approximately 5.24% 


We, as principals, offer these 59% First Mortgage Sinking Fund Bonds, Series “‘C’’, subject to prior sale and change in 
price, if, as and when issued by St. Lawrence Corporation Limited and accepted by us, and subject to the approval of 
all legal matters on behalf of the Company by Messrs. Duquet, MacKay, Weldon & Tetrault, and on our behalf by 
Messrs. Foster, Hannen, Watt, Leggat & Colby, who will rely on the opinion of Counsel for the Company with respect 
to its titles to properties, assets and rights. 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved to close 
subscription books at any time without notice. It is expected that interim Bonds of the Company (in bearer form only), 
later exchangeable without charge for definitive Bonds (in any authorized form), will be available for delivery in 
Montreal, Toronto and Winnipeg on or about May 7, 1958, 





Dominion Securities Corpn. Limited W. C. Pitfield & Company, Limited 


Wood, Gundy & Company Limited 
Gairdner & Company Limited 
H. C. Flood & Co. Limited 
René-T. Leclerc, Incorporée 
Cochran, Murray & Co., Limited 

R. A. Daly & Company Limited 


Royal Securities Corporation Limited 
Greenshields & Co Ine 
Burns Bros. & Denton Limited 


Nesbitt, Thomson and Company, Limited 
McLeod, Young, Weir & Company Limited 
L. G. Beaubien & Co. Limited 

Midland Securities Corpn. Limited 

‘Ross, Knowles & Co. Ltd. 

Equitable Securities Canada Limited 
Matthews & Company 

Tanner Bros. Limited 


Dominick Corporation of Canada 
Collier, Norris & Quinlan Limited 
Bartlett, Cayley & Company Limited 
MacTier & Co., Limited 

Eastern Securities Company Limited 


Fry & Company Limited 
Mead & Co. Limited 
Houston, Willoughby & Company Limited 


April, 1958 









































since the oxide. coating is re-| regeneration ihan any previous- 


quencies in a given band. The{done by suitable mixing and 
control of any large number of|automatic frequency control 
frequencies is accomplished! processes. 

with one or two crystals, which} The required selectivity of 
results in higher frequency sta-| the filters is low. The system 
| bilities and greater economy in! consists of a number of essen- 
catalyst having very high selec- quartz. tially equal units so that manu- 
‘tivity, good conversion, and no Oscillators Frenquency multiplication is; facturing and maintenance is a 
tendency to undergo permanent A variable frequency oscillat- | avoided and therefore all the’ simplified —Case No. 1976. 
structural change. This catalyst or designed to give any one of a| problems due to it are eliminat- A variable frequency oscillat- 
is substantially self-regenerat-| large number of precisely de- ed. The generation of the re-|or which always has the fre- 
ing and requires less steam for! fined and highly stabilized fre- quired carrier frequencies is! quency of its output signal de- 











the necessity of 


Case No. 1973. | selectivity. This catalyst is par- 
; 
ence frequencies 


| | ticularly useful in the dehydro- 
Catalyst genation of butene to butadiene. 
| —Case No. 1919. 


| An olefin dehydrogenation ror. 


spectrum of 


Case No. 2632. 




















behind the wheel 


iss EDSEL 


Compare the drive, the ride, the feel of the 1958 Edsel. Only Edsel offers 








Great news! 1958 EDSEL prices start just above the low-priced field! 


all the important new advances such as Teletouch Drive; the world’s newest V-8 
engines; big, safe, self-adjusting brakes; single control Dial-Temp air system. 





—— 


termined by an accurate refere 
ence frequency. This eliminates 


having refer- 
spaced 





It's easier to trade-up to 1958 Edsel . . . the one car that is really new! 


(FORD 


=eeam (dealers! 


GREAT DAYS! EDSELebration DAYS at your 


a OO eT ae LI > ve. ee 
ig at oo een Pe ae eee Ne be 4 
Oe SOR os Me ie ” ae f y 


Pe so ie ds 








ap irt 
by at least twice the tuning er- 


This is achieved by providing 
reference 
quencies and means to shift the 
spectrum by an amount equal to 
the spacing in the spectrum 


fre-@- 


—_ 
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HOME OIL 


COMPANY LIMITED 


APPOINTMENT 





Len, Jeep, 


®. A. Brown, Jr., President of Home Oil 
Company limited, has announced thet 
James H. Gray, former editor of the West- 
ern Oil Examiner, hos been appointed 
Manager of Public Relations for Home Oil 
Company and its associated companies. 


“br. Gray's editorials on behaif of the 
Canadian independents in our oil indus- 
try have made a deep impression,” Mr. 
Brown said. “lt is our hope that in devel- 
oping a brood public relations program 
for ovr companies he will be able to con- 
tribute constructively to the advancement 
of the industry.” 


Born in Whitemovth, Man., Mr. Gray 
was educated in Winnipeg and began his 
coreer in Canadian journalism on the 
Winnipeg Free Press. His reporting career 
covered a wide field, following which he 
served as an editorial writer and editorial 
poge correspondent in the Ottawa Press 
Gallery. He resigned in 1947 to free 
lance G8 @ moagozine and newspaper 
writer and broadcaster. 


Mr. Gray came to Alberta in 1948 to 
edit the Farm and Ranch Review. In 1955" 
he became editor and publisher of the 
Western Oil Examiner. He has contributed 
widely to Conadian and U. S. magazines 
ond newspapers and for 10 years has 
been the Prairie editorial correspondent 
for the Windsor Dgily Stor, Toronto Tele- 


Cottons Still | 
On Downgrade 


MONTREAL (Staff)—Down- | 
ward trend of activity in Can-) 
ada’s cotton textile industry is| 
continuing with no indication | 
of an early change. _ By DONALD BR. GORDON 
_ Since October, monthly open-| 1 ONDON—Count on a busy | 
ings of bales of raw cotton—@/trade year between Britain,| 
reliable barometer of industry | Furope and Canada. | 


activity — have been drifting nt ell, | 
steadily downward. | British economists say they) 


sR oa 
Last month the industry op-| expect a continuing flow of in- | 


ened 26,227 bales of raw cotton, | ¥@st™ment money and products) 
90 fewer than in February, | TePresenting the sinews of fu-) 

The March openings were|‘“™¢ factories, jobs and markets. 
14.8% lower than 30,776 bales}; From U. K. and Europe, these 
opened in March, 1957. are the main forecasts: 

They bring openings in the| @ Continuation of existing cap- 
first quarter to 80,981 or 16.9% |ital investment programs in 
lower than 97,483 in 1957, Canada. 


y 








® New investment in secondary 
industries. 





© Heavy sales campaigns in- 
cluding important participation 
in Canadian fairs, trade shows 
and exhibitions. 


® Lower prices, soundly based 
on lower material and shipping 
costs, strongly competitive with 
U. S. imports. 


-® A six-month slump in port- 
folio holdings reflecting Euro- 
pean wariness of the Canadian 
market. 

On the investment side, sev- 
eral reasons are cited for the 
favorable prospects for Canada 
from Britain. For one thing, do- 
mestic spending is still under 
the pressure of the British credit 
squeeze to the point where the 
most attractive markets are 
seen overseas. 

As a result, manufacturers 
face the choice of building in 
Britain for export capacity or 
of going to the markets them- 
selves. 

“In many cases, such as fur- 


G. BOURGEOIS 


G. Bourgeois has been named Manager, 
Branch Operations, Pepsi-Cola Company 
of Canada, Limited. Mr. Bourgeois joined 
Pepsi-Cola in 1947, as Field Represen- 
tative, and has since managed the Ottawa 





gram and Ottawa Citizen. 


and Toronto Branches. niture, durable goods, chemi- 





cals, electronics and plastics, it’s 





clearly becoming cheaper to go 





INTERIOR DECORATING 


Whether the problem calls for furnishing your City or 
Silk Damask and Custom 
or an Apartment o1: small home with smart 
domestic fabrics and broadloom we bring you develop- 
ments and colour-blends to surpass everything that has 
been done betore. For free consultation write or telephone 


Country home with lush 


Carpeting 


Clindld JS colts . 


6 COLLIER ST., TORONTO WALNUT 


abroad,” one official said. “In- 
terest rates are high on capital 
here, cheaper in countries like 
Canada. Therefore, even with 
some curtailment of capital bor- 
rowing, the .otal going into Can- 
ada is likely to hold firm or 
onflany.| CUSTOM FURNITURE | even increase.” 

| FLOOR COVERINGS Helping too are fattening re- 
j serves of gold and dollars likely 


J ° 

| THE FINEST IN 
| DRAPERIES 

| BROADLOOM 

| FURNISHINGS 
| ACCESSORIES 


4-3821 





to bring some easing of restric- 











ANNOUNCEMENT 


ROBERTSON-YATES APPOINTS SOULES VICE-PRESIDENT 


x 4 


A. BLAKE ROBERTSON j 


Mr. A. Blake Robertson, President of Robertson-Yates Corporation Limited, Hamilton, 
recently announced the appointment of Jack M, Soules of Port Credit as Vice- 
President of the 40-year-old contracting firm. 

Mr. Soules is President of Bay-Grosvenor Limited, High Pork Properties Limited, Harry | 
Janes Limited, and Soules Construction Limited, all of Toronto. 

Robertson in announcing the appointment paid tribute to Mr. Soules’ wide 
knowledge of industrial conditions and his accomplishments in the field of con- 
struction development and stoted that the recent growth of Robertson-Yates Cor- 
poration Limited made it essential to expand the executive of the company along 


Mr. 


these lines. 


Mr. Soules is a past president of the Ontario General Contractors Association, im- 
mediate past president of the Toronto Builders Exchange and Ontario Vice-President | i; 


of the Canadian Construction Association 


has been appointed by the Minister of labour to act as Employer Adviser to the 


met tions on investment money leav- | 
ing Britain. 
Firms after direct export | 
markets are expected to be es- | 
pecially active this year. Despite 
a present wage increase pattern 
of about 3% and the prospect | 
of even bigger demands as the) 
year progresses, current drops) 
in prices of raw materials and_| 
ocean freight rates are certain | 
to bring sizeable price reduc-| 
tions in a wide variety of Brit-| 
ish manufactured goods. | 
“The pressure of the moment| 
‘is downward on costs and prof- 
its,” Sir Norman Kipping of 
| | Britain’s influential Federation 
‘of British Industries told FP. 
\“We are going to succeed in 
‘holding costs and avoid any 
/'major upheavals. I don’t see the 








Company | 


Report | 


J. M. SOULES 








Construction | 


MILTON BRICK CO., Toronto, | 
net profit of $67,703 for 1957 was) 
58° lower than 1956's $161,092. 

Owing to greater availability of 
| funds for housing loans, an upsurge 
| demand for. face brick became 
‘evident last summer and has con- 
tinued, says President G. M. Keely. 





and as the nominee of that Association 


Canadian Delegation to the International Labour Organization in Geneva this June. | Based on orders booked and pro- 


spective business indicated, company | 





looks forward to shrpment of “a'| 





—_— _ —— = 


| satisfactory volume of brick.” 





NOTICE OF REDEMPTION 


In the spring of 1957 company’s 
|plant was shut down for a period 





To The Holders Of 


CANADIAN WESTERN NATURAL 
GAS COMPANY LIMITED 


534% First Mortgage Sinking Fund Bonds 
Series “'B’’ Due February 1, 1982 


IS HEREBY GIVEN ‘to the holders of the 54% 
First Mortgage Sinking Fund Bonds, Series ‘‘B’’ due February 1, 
1982 of Canadian Western Natural Gas Company Limited that 
pursuant to the provisions of the Deed of Trust and Mortgage 
dated as of April 1, 1950 and indentures supplemental thereto 
securing the same, $85,000.00 principal amount of such Bonds 
bearing the following serial numbers, namely :— 


$1,000. 
2138 
2205 
pW 
2368 
2463 
2750 
2783 
2829 


by lot for redemption 
account of the Sinking Fund for said Bonds and that on said 
date the principal amount thereof, together with accrued and 
unpaid interest on the said Bonds respectively will be paid in | 


‘NOTICE 


Bonds of the denomination of 
0037 0416 08 : 1684 
0090 0423 0929 1721 
0105 0432 0932 1752 
0125 0473 0944 1830 
0167 0486 0969 
0198 0550 1037 
0247 0562 1120 
0289 O718 122 


have been drawn 


— 


1311 
1426 
1431 
1461 
1467 
1515 


1600 


2112 
2118 
2126 


of 48 days owing to a strike, result- | 
ing in a loss for first six months. | 

No major capital improvements 
were made in 1957. 

On Oct. 31, 1957, company acquired 
all the issued capital stock of Regal 
Transport Ltd., the trucking com- 
pany which delivered Milton Bricks’ | 
product for a number of years. 

Company entered into a contract | 
with Milton Quarries Ltd., a sub-| 
sidiary of Macassa Mines Lid., by 
which company leased to Milton! 
Quarries a portion of its property, | 
and a license to quarry and remove 
the rock on a royalty basis 

Milton Quarries is installing a 
substantial rock quarrying plant and 
company’s satisfied royalties will 
add substantially to net profits. 
the prefix B: 
3713 5543 +6166 
3730 5546 6204 
3759 5867 6285 
3781 5870 6681 
3792 5911 6794 
3837 5980 
3424 3891 6137 
3537 3957 6139 


on 3lst May, 1958, for 


0Q bearing 
2834 3154 


2963 3156 
2967 322 

2979 3256 
: 3327 
3418 


INCOME ACCOUNT 
Years Ended Dec. 31: 1957 
Net earnings 

Less: Depr. & depl. .. 

Income tax 
Net profit ........ se: 
Less: Divds. ....seces 
Surplus fer year ..... 

4Deficit. 

Note—Net profit shown includes profit 
of $6,367 in 1957 and $3,840 in 1956 on sale 
of investments. 

Earnings per Share and Dividend Record: 

Common $0.12 29 | 

0.20 


550,000 


3017 
3051 
3128 


442,297 





ae .nedbeacesanes 0.20 | 
| Shares o/s as at Dec. 31: 
Common, n.p.v. .... 





550 ,000 


lawful money of Canada upon presentation of such Bonds and 


having#® attached thereto all 
maturing on the Ist of August, 
branch in Canada of The Royal 


branches excepted), at the holder's option. 


iS FURTHER GIVEN that from and after the 
redemption date interest upon said Bonds shall cease and coupons 


NOTICE 


for interest to accrue after said 


DATED AT CALGARY, this 25th day of April, 1958. 
CANADIAN WESTERN NATURAL GAS COMPANY LIMITED 


By Montreal Trust Company, 


—. C. LeNEVEU, 
Manager, Corporate Trusts. 


appurtenant interest coupons 
1958 and subsequently, at any 
Bank of Canada, (far Northern 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1957 1956 
Eee: caat aan $67,491 
Accts. rec. less res 142,742 
Mkt. securities: . 401,814 | 
Inventories . ¥ 103,746 
Total curr. assets .. 715, 783° 
Prepd. exps.§ ..«..... 2,670 
Invest. in subsid. . 
Fixed assets* 
Total assets 


632,491 | 
,350,98)4 


date shall become and be void. 


76,932 | 
22,657 
99 5898 
676,525 | 
574,840 
445,466 
822,645 
report 
616,204 | 


Ree, WE, ann sca enne 
Total curr. liabs. .. 
Capital stock ........ 
Earned surplus ...... 
tMkt value 
*AGer depr. of 
Included in curt 





Trustee 





Werking capital 


Busy Trade Year 
U.K. Prediction 


likelihood of any serious deter- 
ioration in deliveries either.” 

And with lower delivered 
prices possible in North Amer- 
ican markets, two immediate 
effects are likely: 


® A big bid for niarkets bring-| 
‘ing stiff competition to U. S.| 


imports and some Canadian 
production. It’s already reflect- 
ed in Prime Minister Harold 
Macmillan’s forthcoming visit 
and in planning for Britain’s 
return trade mission which will 
stress a small team officially and 
numerous side visits by busi- 
nessmen with specific and firm 
plans. 

® An increase in Canadian dis- 
tributive and manufacturing tie- 
ins. Small and medium size 
firms especially are leery of 


tackling North American mar- | 


kets on their own. They'll be 
coming in increasing numbers 


to find firms ready to do their| 


selling for them or to manufac- 
ture under license. 
“An important factor in Brit- 


ish thinking right now is the| 
feeling that the American reces- | 


sion has given them a breathing 
space to set up operations in 
Canada without massive U. S. 
competition to fight the moment 
they open their doors,” a Cana- 
dian trade expert reports. 
“They’re willing to ride out 
Canadian market setbacks for a 


year or two for the sake of get- | 


ting in and well established in 
time for the improverrent in 
business.” 

The prospects are similar in 
other European centres. In brief, 
conditions currently 
this way: 
> Italy: A continuing hard sell- 
ing campaign in Canadian mar- 
kets likely to affect Canadian 
producers (textiles, light indus- 
trial products) as well as U. S. 
Heavy investment likely to con- 
tinue and develop in chemicals, 
textiles, building materials and 
steel in Canada. Probable total: 
Around $20 million. 
> France: This is the year for 
the big export bid for French 
automobiles. Other sales pros- 
pects about par with other years 


‘with prospect of some reduc- 


tions in wines, luxury goods. 
Investment likely in cement 
with a sizeable increase in port- 
folio holdings also in prospect 
through expanded operations of 
Suez Canal Co. in Canada. 

> Switzerland: Continuing direct 
sales with prospect of some price 
cuts to keep total dollar value 
around 1957 level. Little direct 
investment, probability of in- 
crease in portfolio holdings by 
Swiss banks acting for various 
Continental clients. Possibility: 
Appearance of fair amount of 
Iron Curtain money seeking 
Canadian holdings. 

> Germany: Some easing of 
direct sales seen likely due to 
rising production costs, partly 
offset by rush of new products 
during last 18 months. Increase 
in licensing agreements virtually 
certain. Investment to continue 
at high level in iron ore, steel, 
prospects include’ chemicals, 
Plastics, heavy 


ings. 

> Belgium: Some retrenchment 
probable, reflecting growing 
preoccupation with European 
Common Market. Main impact 


in Canada seen through opera- | 


tion of Canadian Petrofina, cur- 
rently the parent of Petrofina 
America. 

Possibility: Reorganization of 
Petrofina setup. 


> Sweden: Little change seen in| 


direct sales. Prospect of substan- 
tial investments in Nova Scotia 
pulp by Stora Kopparsberg, plus 
Wenner-Gren in B.C. Indica- 
tions are that Swedish interest 
in Canadian development now 
is warming to peak. 








WILLIAM KERR 


Mr. RB. W. Finlayson, President of Fisher 
& Burpe Limited, Toronto, announced at 
the recent annuol meeting the election 
of Mr. William Kerr as a director of 
the company. 
the parent company of W. Lioyd Wood 


Company Limited; Alfred Dunhill of ton- | 


don Limited; and the recently-acqvuired 
ll l-year-old toiletries firm, Palmers 
Limited. 

Mr. Kerr is a director of the Toronte- 
Dominion Bank and a former Vice- 
President and General Manager. 


Tax Changes 
Highlight 
U. K. Budget 


Tax changes were the high- 
lights of the U. K. budget just 
‘brought down. 
| The main proposals: 

® Purchase Tax—Present 
|seven rates (from 5% to 90%) 
‘reduced to four (5,15,30 and 
60%). No tax on wool cloth 
(formerly 10%). Cut from .60 
to 30% on electric and gas fires 
and water heaters, refrigerators, 
washing machines, vacuum 
cleaners, cameras, jewelry and 
watches. Oil heaters (formerly 
exempt) now 30%. Perfumery 
and toilet articles, cut from 90 
to 60%. 


® Cinemas — Entertainments 
duty cut by just over half. 








® Profits Tax—Single rate of 
|10° instead of different rates 
/on distributed and undistributed 
profits. 

_ @ Income Tax — Exemption 
‘limits for persons over 65 raised 
from £250 to £275 (single) 
,and from £400 to £440 (mar- 
|ried couples). 

Ingome limit for age relief up 
from £700 to £800. Where in- 
come is below £800 the whole 
will be treated as earned in- 
come. 

Income limit for dependent 
relative allowance raised from 
£105 to £135. 





engineering. | 


“Dividend stripping” by com- 
panies to be stopped. 
® Capital Expenditure — 


Initial allowance raised by a 


quarter to 25% on plant and 


|machinery and 1214 % on indus- 
| tril buildings. 
| @ Charities — Disqualifica- 


sum UP ition from tax relief removed 


where property is used by a 
person with an income of £150 
or more. 

® Building Societies—Share 
interest of building societies and 
Co-operative societies and loan 
interest of nationalized indus- 
tries allowed as deduction from 
profits. 

® Estate Duty—To be charg- 
ed only once where two people, 
such as husband and wife, die 
simultaneously. Relief where 
land passes on death twice 
within five years now extended 
to all property. 

® Stamp Duty—Abolished on 
conveyance of property (other 





| handles 
+50 SHORT TONS 
| Ship your Heavy Lifts 
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Now you can schedule to destination, shipments of 
your heavy cargo vid the Port of Toronto. The new 
50 short ton crane lifts twice last year’s load weight, 
safely and quickly—saving time and money. 

The Port Of Toronto’s expanding facilities handle 
all types of cargo. Canada’s richest market is right 
at the dockside with direct connections to rail, road 
and air transport. Save by shipping the all water 
route tothe Port Of Toronto. 





All the facilities and services of the Port of Toronto 
are ready to help you save. For complete information 
about the Port, write or phone: 


THE TORONTO HARBOUR COMMISSIONERS 
hh 








—— : — os. 
60 Harbour Street, Toronto |, Canada EMpire 4-145! 





ithan stocks and marketable © Heavy Wines — Duty re- 
securities) of value up to £3,-/| duced by about 12s. a gallon, or 
| 500; reduced to %°% up to £4,-/| 2s. a bottle. 

(500; 1% up to £5,250; 142% up ® Savings—lIssue of seven- 
‘to £6,000. |year Defence Bord payable on 





May 1 at 5% interest, repayable 
at £103. The limit on holdings 
of current issue of National Sav- 
ings Certificates raised from 600 
to 1,000 units from May 1. 











~ . . | 
Some easing of portfolio hold-| 





Fisher & Burpe Limited is | 


You get both at Canadian 











ments are produced by the combined skills of specialists in our recently 
expanded shops and an expert technical staff—both fully co-ordinated to 
meet your specifications and delivery schedules. At their disposal they have 
a large and varied inventory, designed by experience to handle the piping 
needs of short and rigid construction programmes. 

With material readily available, specialists to do the job and now the most 
up-to-date fabricating facilities, CPP is unusually well equipped to deliver 
the piping you need—on time / 


SPECIALISTS IN FABRICATED PIPING 


CPP 


mark of the 








specialists 


in ielelalaeli te, 


piping 


Welder’s skill 
plus availability of material 


. . . the two important factors that determine 
the success of producing fabricated piping 


CANADIAN PITTSBURGH 
LIMITED 


68 Yonge Street, Toronto, Coneda 
Piant— Hamilton, Ontario 


Pittsburgh Piping Limited. Your piping require- 


CARBON AND ALLOY STEEL 
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The Story of the Largest 


Non-Atomic Blast in the World 


RIPPLE ROCK IS NO MORE 


On April 5, 1958, at 9:31 a.m. (Pacific Time), Ripple Rock, the underwater mountain Thus, Canada’s major shipping hazard is finally removed, thanks to up-to-date mining 
with twin peaks in Seymour Narrows separating British Columbia’s mainland from engineering methods, the power of modern explosives and man’s determination to 
Vancouver Island, was disintegrated by the biggest commercial blast in history. overcome obstacles of nature. 











Plotting coyote system of tunnels on contour map of pinnacles in Cross section of south pinnacle, showixg location of coyote tunnels 
office of Dolmage & Mason, Consultants. and rock and water overburden. 


~ 


Diamond drilling under channel to establish rock structure, Radial drilling to check rock contours of pinnacles, 
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| HOW DUPONT EXPLOSIVES 
EMOVED OUR BIGGEST 
SHIPPING MENACE 


Pe ia MMO 
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HOW PLANS WERE MADE 


' The end of Ripple Rock was in sight in 1953, when the Federal Govern- 
ment asked the National Research Council to study ways and means of 
freeing the Strait of Georgia of this treacherous hazard. As a part of the 
Council’s study, diamond drilling was carried out from Maud Island on 
the east of Seymour Narrows, under the 325-foot depth of channel and 
thence deflected upwards into the base of the rock. Examination of the 
drill cores indicated that a standard underground approach could indeed 
be used and the Government accordingly instructed the Department of 
Public Works to proceed ‘with the actual work from detailed plans and 
specifications provided by Dr. V. Dolmage and E. E. Mason, Consulting 
Engineers of Vancouver, B.C., whereupon a contract was awarded to the 
Northern Construction Company and J. W. Stewart Limited jointly with 
Boyles Bros. Drilling Company Limited. 


AND HOW THE ROCK 
WAS TACKLED 


The formal project described by drawings and specifications resulted ia 
the following action: . 


4% 


a) A 7 ft. by 18 ft. three-compartment shaft with cage, skip and manway 
compartments was sunk on Maud Island to a depth of 570 ft. 


b) Roughly 2,400 ft. of 6 ft. by 7 ft. tunnel was driven from the shaft, 
2,000 ft. to a position under the North Rock, and forking 400 fe. 
to the South Rock. A minimum of 100 ft. of rock was maintained 
under the deepest part of the channel. 


c) Two 7 ft. by 15 ft. access raises were driven from tunnel level to 
within forty feet of each summit, roughly for a total of 300 feet each. 
They were divided into muck, manway and cage compartments. 


d) A station was cut in each sub-shaft at —120 ft. elevation below 
extreme low tide, from which a 5 ft. by 6 ft. sub-level was driven 
north and south along the long axis of each rock for approximately 
250 feet. 


S 3 ESN RS ec BE SS Se : SY 
plosives, packed on pallets for easy handling, entering cage te 
ge underground. 


A lead of 


’ 


explosives showing “‘Primacord” being threaded 
through primer. Conveyor in foreground was used to carry 
explosives to loading point. 


Schematic drawing of the project showing shaft, connecting 
tunnel and raises to the coyote system within the pinnacles. 


a} From each sub-level drift, exploratory holes were drilled at intervals 
in a fanshaped pattern to check the outer contours of the Rocks. 
These had been previously plotted by the hydrographic service of 
the Department of Transport, utilizing an echo sounding device. 

f) 
With this accurate pattern of the contours, it was now possible to 

lay out a system of coyote tunnels, designed to break the rock to the 
desired level and disperse it. 
a The next step required driving service raises to the levels of the 
proposed coyote system. Coyote excavation could then start and the 
muck slushed to the sub-level through these openings. The coyote 
tunnels or drifts were used as chambers into which the explosives 
for the final blast were stacked. The actual explosive used to demolish 
the two pinnacles—some 234 million pounds in all—was “Nitramex”’ 
2H, a Du Pont product. The design of the coyote drifts and loading 
of the explosive was supervised by Du Pont of Canada technical 
personnel, F. D. Bickel and R. S. Harding, and others in co-operation 
with the Consulting Engineers and Contractor. 


“Primacord” was laid in four lines from the explosive charge in 
the coyote tunnels to the collar of the shaft with cross ties at frequent 
intervals. At the top of the shaft, electric blasting caps were taped 
to the “Primacord” and contact made by means of heavy copper 
leading wire to the Condenser discharge blasting machine located 
in the firing bunker on Quadra Island approximately 

one-half mile away. 


, 


a i, 
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to contain explosive forces. 


Backfilling of shaft and sub-level drift with sand and fine gravel 
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THE HISTORY OF 
RIPPLE ROCK 


For years, Ripple Rock was the worst hazard to navigation on the West 
Coast of North America—so great a hazard, in fact, that no complete 
record of its toll exists. However, estimates show that since 1875 some 
24 large ships or barges and over 100 small vessels were sunk or seriously 
damaged by the Rock, with the loss of over 114 lives. 


TREACHEROUS TIDE 


The Strait of Georgia is invaded twice a day by the Pacific tides, which 
funnel through the narrows with a velocity of up to 17 miles per hour. 
Ripple Rock obstructed the path of these tides, setting up whirlpools 
that diverted even large ocean-going vessels from their course; hindering 
the flow of traffic even during periods of slack tide; and presenting a 
constant source of danger to shipping. 


SOME EARLY ATTEMPTS TO 
REMOVE THE ROCK 


Two previous attempts to conquer the Rock had been made, one in 1942 
when steps were taken to remove the top of the rocks for vessel-clearance 
of 30 feet at low tide, and again in 1945. Attempts were made to drill 
holes into the pinnacle from a barge anchored over the Rock but little 
progress could be achieved in the face of the turbulent tide. 


AND SOME EARLY SUGGESTIONS 


For years, the Federal. Department of Public Works was flooded with 
suggestions for knocking off Ripple Rock’s dangerous tips, ranging from 
bombarding the pinnacles with army mortars to wiping them out with 
navy torpedoes, blockbusters and even atomic bombs. None of these 
suggestions were feasible, and attacking the Rock from below remained 
the only solution: 


DU PONT TECHNICAL EXPERIENCE 
ENSURES SUCCESSFUL BLAST 


A blasting operation of this magnitude presents a great many problems 
of a specialized technical nature. Wide experience and intimate knowledge 
of the science of explosives are indispensable to the.successful conclusion 
of such a project. Removing the twin peaks of Ripple Rock in a controlled 
explosion so that the rock would be adequately fragmented and directed 
through the water into the deep areas in one gigantic blast called for an 
unusual type of knowledge and experience which was provided by the 
Explosives Department of Du Pont of Canada. 


The Ripple Rock operation is an example of co-operative effort on 
the part of the Department of Public Works, the National Research 
Council of Canada, the Northern Construction Company and J. W. 
Stewart Limited, Dolmage and Mason, Consultants, Boyles Brothers 
Drilling Company Limited and many other important suppliers of 
materials and services. The result of their combined efforts has finally 


made the inner passage of Seymour Narrows éafe for navigation. 


EXPLOSIVcS 


Dr. Victor Dolmage fires the blast at 9:31 a.m. (Pacific Time) 
April 5th, 1958. 
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Oil Firm See 
Federal ‘Board’ 


From Our Own Correspondent 


REGINA — One of the most 


significant submissions to come | 
to the Borden Energy Commis- | 


sion to date was presented re- 
cently by Woodley Canadian Oil 
Co. 

The brief recommended the | 





|appointment of a federal fact-| ; 


| finding board which would keep | 
the government currently in- 
formed, in detail, 


industry in Canada. 


ada. 

It would also be able to make 
recommendations in case of 
emergency, such as war, to take 
an effective part in continental 
defence. 

It would not, however, have 
any jurisdiction over pipeline 
tariff rates. 

Marlin Sandlin, of Houston, 
Texas, president of Woodley 
Canadian, visualized that ulti- 
mately a joint international 
commission on oil and gas could 
be set up, similar to the present 
joint international commission 
on water resources, 

He said a plan is already 
being discussed whereby the 
U.S., Canada and Venezuela 
would agree on a division of 
exports and imports of oil. 

Mr. Sandlin thought Canada 
shofild take a stiffer attitude 








with the U. S. in this matter 


'since many members of the in- 


‘dependent oil operators’ 


asso- 
ciations in the U, S. are ignorant 
of the full implications of reduc- 
ing imports of Canadian oil. 

“Actually,” he said, 
strongest pressure is being 
made against the import of) 
Middle East oil and, through | 
ignorance, Canada’s position as | 
a foreign exporter to the U.S. 
is merely incidental in their 
minds.” 


U.S. Threat 





Woodley Canadian and its as- | 


| sociated companies are seriously | 
'threatened by the possibility of | 


| 


city 


/mandatory reductions of oil im- 
ports into the U. S. The com- 
pany’s 33,000 bbls. daily capa- 
refinery at Pine Bend, 
Minn., was built for the express 
purpose of processing Saskat- 
chewan medium-gravity crude 


oil with a high sulphur content | 
|and traces of vanadium. 


This oil was not acceptable 
to any refinery in south Saskat- 
chewan, all of which were with- 
out facilities to process it. 

With associated producers 
Woodley built the 





_gather Fosterton type crude and | 


| deliver it to the pumping sta- 
tion of the Interprovincial Pipe 
Line Co. at Regina. 


| These pioneers, who later re- 


ceived warm praise from the 
chairman Henry Borden, includ- 
ed Woodley, Mobil Oil of Can- 


| ada (formerly Socony) and Sin- 


clair Canada Oil, 


successor to 


Southern Production Co. 


| duction 


Woodley and Southern Pro- 


(predecessor to Sin- 


| clair) built the Minnesota line 
from Clearbrook to Pine Bend, 


| panies, 


a distance of 
The 


256 miles. 
same _ stockholder 
together 


com- 
with minority 


shareholders built the refinery. 


| Later, 


when Midale type sour 


| crude became available in quan- 


| tity, 


Woodley and_ Sinclair 


| joined with the group of pro- 


| 
| 
| 


ducers who built the Westspur 


line to deliver oil to the Inter- 


| provincial line at Cromer, 


Mani- 


'toba. 


Tough Position 

Woodley and its associated 
pioneers, who have literally 
|created new wealth for Saskat- 
_chewan, are now left in the pre- 
carious position of 
‘able to process anything but 
|Fosterton and Midale_ type 
crudes. 


| This comes at a time when the 


U. S. government may enforce 
mandatory reductions of foreign 
oil imports, including those 
from Canada. 

_ Woodley has presented ‘at 
Washington its case for exemp- 
tion from such regulations. 


should be made by June 30. 
Great possibilities for creating | 
a market in the Chicago’ area | 
for Fosterton and Midale type | 
crudes were foreseen by Mr. 


Sandlin, when the surplus sit- | 


uation subsides in the U. S. 
At present the Pine Bend re- 
finery, 
in the St. Paul area, and one in 
the Duluth area are using all | 
the Fosterton .oil produced and 





| will 


about 30% 

oll. 
Increased 

be 


refinery 
necessary 


-ed increases. 


These projects are being de- 
layed by the surplus oil situa- 
tion now accompanying the 
recession in the U. S. 

A market of 100,000 bbls. 


daily was foreseen within 10 
years in the Great Lakes area’ 
by Mr. Sandlin. 


division between the federal and | 
provincial governments in pipe- | 
| line jurisdiction was brought to| 
the attention of the commission 


in a brief presented by Produc- 


about the) 
rapidly developing oil and gas'| 


It would be in a position to| 
advise the government on the| 


over-all gas and oil situation as | 
it affects the economy of Can-| 


“their | 


South Sas-| 
_katchewan pipeline system to) 


not being | 


two other independents | 


of the Midale type | 


} 

capacity | 

| to handle. 
| present production plus expect- | 


ers Pipelines, Lid., and West- 
spur Pipe Line Co., its subsid- 
lary. 


between federal and provincial 
of _ jurisdiction over 
clear-cut though it 


| spheres 
| pipelines, 


tion is considered separately, “in 


penumbra of duplication and 
uncertainty which is the cause 


panies in making plans for the 
future. 


both of which cross the border 
into Manitoba at Cromer. 
Fear that a national energy 
board might interfere with pro- 
vincial jurisdiction was ex- 


& Smelting Co., Trail, B. C. 

If such a board were formed, 
it added, it should have only ad- 
visory powers. 


be allowed, duty-free, under li- 
cences, and that an exchange of 
power, without payment, be 
made possible between Canada 
and the U. S. 

This would make convenient 
peak and off-peak exchanges of 
power mutually beneficial to the 
‘company’s subsidiary, West 
‘Kootenay Power Co. and the 
|Northwest Power Pool in the 

S 








| 
This stated that the division | 


may seem when each jurisdic-. 


practice appears to possess a' 
of some difficulty” to these com-_ 


Oil carried by the Westspur | 
line has more than doubled its | 
expected capacity since it was | 
built, requiring a 75-mile loop, | 


pressed by Consolidated Mining | 


| 
Consolidated asked that the | midweek 


export of hydro-electric power 


ks Get Atom Experience Now 


Bennett Urges Canadians 


Canadian manufacturers and! 
publ utilities must gain first- 

and experience in the design. 
ecesditne and operation of 
nuclear power: plants. 

Failure to do so will 
that when the time comes to 


mean 


The delicate problem of the | instal atom power stations Can- 
ada will have to buy from those) 
countries that have developed | 


the requisite skills and tech- 
niques. 
There is another good reason 


for pushing ahead with atom 


plans. 


By developing nuclear power | 
plants that can operate econom- 


ically on natural uranium-type 
fuels that Canada can supply, 
we can show the way to other 


countries and create markets for 
our own uranium. 


These points were made by 
Mr. W. J. Bennett, retiring pres- 


ident of Atomic Energy of Can-. 


ada Ltd. and Eldorado Mining & 
Refining Ltd. 


He was addressing the Cana-. 
of Mining and_| 
1958 Annual Gen-| 
‘market in the mid-1960s and | 


dian Institute 
Metallurgy 
eral Meeting in Vancouver. 


If Canada was to have nu-| 
‘would have to be gained in de-| 
isign, development, 
(and fabrication. 


Woodworkers Win 
Nfld. Stronghold 


From Our Own Correspondent 
ST. JOHN’S — The ambitious 
west -coast- based International 


Woodworkers of America has won 


an overwhelming majority of 
Newfoundland loggers. 

The vote count announced at 
showed the Wood- 
workers with 3, 197 of the 
total. P 

The outcome was a bitter blow 


to the east - coast - entrenched 


Newfoundland Lum- 
bermen’s Association. 
Woodworkers’ next step: Appli- 
cation to the Labor Relations 
Board for certification as bargain- 
ing agent for the loggers, employ- 
ed by the —" Newfoundland 


| Dev ‘elopment Co 


Ottawa May Get the Ball 


| MONTREAL (Staff) — The 
nation’s road -rail hassle — as 
complicated and explosive as 
|ever—could be dumped into the 
‘lap of the federal government. 
| Meanwhile there are rumors 
‘this week that the Canadian Pa- 
cific Railway-controlled truck- 
ing empire will grow again. 

Rumors of quick trucking ex- 
‘pansion by Canadian National 
'Railways—which seems almost 
‘a competitive necessity in view 
‘of CPR growth—have quieten- 
ed. 

Observers wonder whether 
‘this means that federal govern- 
‘ment policy hasn’t become firm. 

If CNR leaped into highway 
transport on anything approach- 
ing CPR scale, the federal gov- 
ernment — owner of CNR — 
would be involved. 

It’s known that CNR is 
ing the subject closely 

There are 
fight could boil 
level: 


study- 


other the 
to the federal 


W d \ S 


® Canadian Trucking Associa- 
tion is still studying the possi- 
bility of asking a federal com- 
-bines probe of large-scale rail 
expansion on the roads. 
® Even more important, pos- 
sibly: Truckers have become 
disillusioned with provincial 
control of interprovincial and 
international road transport. 
It’s “chaos,”’ many say. It has 
a multiplicity conflicting 


North Star 
Goes Into Oil 


Exploration 


North Star Oil Ltd., a major 
Manitoba oil refiner, will enter 
the oil exploration picture in 
Western Canada. 

Arrangements have been 
completed with an independent 
exploration company with a 
staff of qualified geologists and 


of 


lengineers of many years’ expe- 
Mr. Sandlin said a decision | hin 


| Tience to participate with North 
Star in the program. 

North Star has 363 bulk 
‘plants serving industrial and 
‘agricultural trade and over 
1000 company and dealer 
owned service.stations for the 
| automotive trade. 

The largest refinery—the one 
in St. Boniface, Man. — has a 
capacity of 12,000 bbls. daily. 


| A smaller unit is in operation ° 


in the Peace River district with 
_a capacity of 2,500 b/d. Western 
Canadian crude is processed at 
both these refineries. 

The year 1957 was a record 
‘one for the company with net 
‘profit of $2,772,188, up $1,324,- 
903 over previous year. 

Refinery throughput totaled 
| 3.959.259 — an increase of more 
‘than 800,000 bbls. over 1956. 


licensing, weight and other reg- 
ulations. 

Four years ago, federal gov- 
ernment passed legislation — 
backed by truckers—delegating 
its control of international and 
interprovincial trucking to the 
provinces. 

Now, however, two of the 
seven: provincial trucking asso- 
clations (one association covers 
all four Atlantic Provinces) are 
in favor of direct federal con- 
trol. , 

At least one more seems to be 
leaning in that direction. 

Presumably highway trans- 
port men hope that the federal 
government would feel it not in 
the public interest to have rail- 
ways increase their ownership 
of trucks. 

But so far 
clue to the 


there has been no 
attitude of the Con- 
servative administration. 

Here's the latest detail of the 
ever-changing pict rail in- 
terest in trucks: 
> Expected soon is a Quebec 
Transportation Board decision 
on application of three compan- 
ies on the Cornwall, Ont.-Mont- 
real run to sell control to Smith- 
sons Holdings. 

Smithsons highway 
giant Smith Transport, is now 
controlled by CPR (FP, Feb. 8). 

Its purchase of the three firms 
— Norman’s Transfer Ltd., 
Brydges Transportation Ltd., 
Lawson Transport Ltd.—would 


ure of 


Owns 


‘fill a gap in the CPR-controlled 
| trucking 
29). 


network (FP, March 
it’s under- 
is a deal for Smithsons to 


> Also on the fire. 
stood, 


/acquire an Ontario company op- 
| erating 
'Sudbury and on other routes. 

> And throughout the trucking 
| world there are wildfire rumors 
that CPR or Smithsons or Cana- 
-CPR | 


between Toronto and 


dian Pacific Transport - 
western trucking subsidiary — 
are interested in buying many 
firms. The supposed object: A 
fully integrated coast-to-coast 
truck net. 

Much may depend upon 
Quebec decision concerning the 
Cornwall - Montreal firms — 
which have an exclusive fran- 
chise, are controlled by one 
family. 

If these companies are allow- 
ed to go to Smithsons, a request 
for combines investigation be- 
comes much more likely. 

In addition sentiment among 
truckers favoring federal con- 
trol would grow stronger. 

And this further CPR expan- 
sion would put even more com- 
petitive pressure on CNR to 
make a move. 

As well, independent trucking 
firms undoubtedly would apply 
for Cornwall-Montrea] fran- 
chises, arguing that railroad- 
controlled trucking companies 
should not have a monopoly. 

And, finally, the incipient war 
between truckers and the rail- 


the 


|roads would get even hotter. 


eration of power reactors 


3,699 


have input capacity of 25,000 


clear power stations, he said, she | 
would also need competent op- | 
erating and maintenance staff to" 
run them. 

Explaining present AECL pol- 
icy, he said: | 

“Information about the oper- | 
ation of such power stations will | 
undoubtedly be available to 
utilities from other countries 
but this will not be an adequate | 
substitute for experience which | 
utilities will gain by participat-_ 
ing in design, building and op- 
in| 
Canada.” 

Bennett warned that a period 
of six to sevén years was re- 
quired to take a large power 
reactor project from “conceptual 
design” to completion. 

There could be no certainty | 
that the first generation of pow- | 
er reactors of any given type, 
would provide power at an ac= |) 
ceptable cost. 

Consequently, if Canadian | 
manufacturers were to be in a| 
position to produce reactors and | 
components for the Canadian | 
early 


thereafter, experience | 


engineering | 


If the opportunity for gaining | 
such experience is not available | 


.it must be expected that power 
‘reactors and their 


components 


required in Canada in future) 


years will have to be supplied | 


by those countries that have de- | 
veloped the requisite skills and | 
techniques. 

Such a situation, said Ben- 
nett, is hardly consistent with 


any long-term view of the na- 
United Brotherhood of Carpenters | tjgnal interest. | 
'and Joiners of America which had. 


backed the 


teferring to the uranium pos- 


ition, Bennett warned that there 
‘might be difficult times ahead, 


in the mid-1960s. 

We must anticipate the possi- 
bility that the level of require- 
ments for civil uses will be sub-| 


stantially below the production | 
“— |that will be available at that 


time. 
Should the military demand 


be cut back drastically or cease 


Tn Touchy Road- Rail Game 


altogether in that period uran- 
ium will be in surplus supply. | 

In the 1970s the demand for} 
uranium for civilian nuclear | 
power programs should rise, 
however, to a point where new 
sources of supply would be 
needed. | 

In the long run, large produc- 
tion of. uranium, leading to low 
prices, is a strong incentive to 
the development of civilian nu- 
clear power projects and the 


best guarantee that the uranium | 


industry is here to stay. 
As already announced in FP, 


Mr. Bennett, 46, relinquishes his | 


post with AECL and Eldorado 
on April 30 to become executive 
vice-president and general man- 
ager of Canadian British Alu- 
minium Co. of Montreal. 


BP Canada 
To Establish 
More Outlets 


MONTREAL (Staff) — Des- 
pite super-tough competition in | 
gas-selling BP Canada Ltd. is | 
planning confidently to expand | 
its retail outlets to 400 this year. 

Formed Just a year ago, the 
vigorous Canadian subsidiary of 
British Petroleum Co. now has 
built acquired 250 outlets, | 
has started construction of a 
$30 million refinery at Montreal. 

Company's newest bid for| 
business is in the rich Ontario 
market. Within the last week 
it has: . 

‘®@ "ecome associated with P.M. 
Fleming Ltd., of Haileybury, 
giving it more than 100 stations 
in a 30,000 sq. mile area of | 


| 


northern Ontario and Quebec | 


® Purchased four Ottawa retail | 
outlets of Sunlight Oils Ltd. 


® Purchased two Ottawa sta- 
tions from Barrington Petro- 
leum and agreed to supply 
Barrington with petroleum 
products for eight other dealers, 
other substantial gasoline con- | 
sumers and fuel oil accounts. | 

According to Vice-president 
Graeme McLintock, company | 
has purchased a number 
strategic sites in Ottawa fer’! 


or 


| future stations and is now nego- | 


tiating for others. 

BP Canada is establishing a | 
bulk storage plant in Ottawa 
which will enable it to set up a 
comprehensive distribution sys- ' 
tem in the Ottawa Valley. 

In the northern Ontario and 
Quebec area there are nine bulk 
storage plants, operated by in- 
dependent agents at Val d’Or;) 
Senneterre, Noranda, Lasarre 
and Lorraineville in Quebec; | 
and Timmins, Swastika and) 
Haileybury in Ontario. 

"Due to be in operation by 
1960, the Montreal refinery will 
bb]. 


daily, bumping the area’s 
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¥. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto 


» 


EM. 2-2757 








Imperial Oil Building 
TORONTO 


MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 
Licensed Trustee 


Seaway Building 
KINGSTON 











WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Vancouver 
Dawson Creek 


Edmonton 
Calgary 











Norman B. MeLeod & Co. 


Chartered Accountants 
Norman B. McLeod, F.C.A, 
Toronto 


67 Yonge St., EM. 8-6460 











CHRISTENSON, MORRISON « CO. 


Chartered Accountants 


EDMONTON CALGARY 














FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 


Licensed Trustees °* Liquidators -¢ Receivers 
H. M. COOTES, C.A. W.R. KAY, CA, 


Toronto, Sarnia, Guelph, St. Thomas, Peterborough, Niagara Fails 








WW. oD. MeCoy & Co. 
Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 











LEE & MARTIN 


Chartered Accountants 


Head Office — HALIFAX 


SAINT JOHN — MUNCTON — SYDNEY — FREDERICTON — ST. JOHN'S 








Barristers and Solicitors 








P iblado, Hoskin, Bennest, Drummond-Hay, 


Pitbiado, McEwen, Alsaker, Hunter & Sweatman 
BARRISTERS, SOLICITORS, &c. 


Isaac Pitblade, O.C. LL.D A Erskine Hoskin, O.C., BCI H Bennes! 
H R Drummond-Hey, O.C EB Pithlado, OL., B.A. (Oxon) S McEwen 


E Oc 
Ww 

O S Alsaker G R Hunter, O.C Alan Sweatmoan 
Ww 
2 


Q.c 


G A_ Paulson D Proctor Grimble 
V tL. Baird W McMurray 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 











Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
Q.C. Terence Sheard, O.C lan § 

Strachan Heighington “Ronald F. Bonar 
WEST TORONTO 


R. W. S$. Jonnston, Johnston, Q.C 


80 KING ST. EMpire 8-2606 











FENNELL, McLEAN & SEED 


Barristers and Solicitors 
720 Bay Street 
Toronto, Canada 
felephone 
EMpire 6-7? 
Cable Address 


A WARDROP “Thimsan”’ 











MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


) A. F MILLER, Q.C. J. H. THOMSON. QC 
rR V. HICKS, @.C. R M SEDGEWICK 
Cc. WwW. LEWIS J. WILFRED HEALY 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 








McCARTHY & McCARTHY 


BARRISTERS, SOLICITORS, ETC. 


CANADA LIFE BUILDING, 330 UNIVERSITY AVE... [ORONTO. CANADA 
R WES! Qe 
WALRAREH We 
MILNE 
BROOK? 
HAYDEN 


HON TER A HAYDEN ac WLAN 
af 


BEVE KL r Y MATTHEWS 
AL SETT f 


‘ery Ss 
1» ¥ 
FORGE 1 FINLAYSON 

DONALTI G BREATTIF 
DONALID & MACTHWIN ALD 


COUNSEL 


Mohn BH LAWS 
IMONALD Ff pt. 
VMAKY A HAFFA 

PMOragLAS kK LAIDLAW 


MICHAEL B JAMESON 


FRANK 
EM 6-7771 


McCARTHY Qt 
JOHN J ROBINETTE 


HAKOLD G FOX Qc 


Qc ' CABLE ADDRESS ‘CARTAN’ 
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McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


LEOPOL D MACAULAY, QC 
7H JI MecLAUGHLIN, Q¢ 
‘ / McLAUGHLIN, QC 
ROWLAND fF MAY, QC 
REGINALD H SUWARD, QC 
W D S MORDEN, QC 
* DAVID McFALI 
LLOYD A MAY 
°" ROBERT W MACAULAY @QC 
DALTON A BALES 
ROBERT N McLAUGHLIN 
EDWARD A JUPP 
ALLAN F LAWRENCE 
JAMES H. McLAUGHLIN 


INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch wih the trend 
of union activify. Read 
The Financial Post 


Yearly by mail in Canede $4; 
slisewhere $7 veoarly. 
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SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


L @ GOODENOUGH, Qc. LLB BARRISTERS & SOLICITORS 

F KEITH HIGGINBOTTOM Q¢ COU NBEL 

WILFRED § MeDON NELL R N STARR, @C 

nae calomel i eeaaan, tanaaia. wae 
VOLE CABLE ADDRESS: LEGALIS, TORONTO 

MAXW ELL L MAGILL. CANADA PERMANENT BUILDING 

PATRICIA C COOPER 320 BAY STREET 


G DONALD SCROGGIE 
GEORGE A. FARMER TORONTO I, CANADA 











of accurate information. 
market and business climate, helps you to work more efficiently, to 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 


It brings you informed comment on today's 


daily refinery capacity to 290,- | Plan wisely, to profit. 


' 000 bbl, 


Yearly by mail in Canada, $6; elsewhere $7 yearly 
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Consulting Engineers 


DRAKE, 
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PROFESSIONAL DIRECTORY 
© Consulting Engineers 


HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 
Consultants « Designers « Engineers « Constructors 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETROCHEMICAL © MINING @ GAS 


LESLIE AT SHEPPARD AVE. £., DON MILLS, ONTARIO Hi. 4-847) 








Selected Growth Stocks 


This is an exclusive FP series on Selected Growth Stocks chosen 
by one of the continent's most prominent and successful invest- 
ment advisers. The reasons for choice are shown below the 
comment on current operations. Each company will be reviewed 
here quarterly. This series in FP does not constitute a recom- 
mendation to buy these stocks. 


Distribution “and Materials 
Handling Consultants 


CONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 East 42nd Street, N.Y. 17, NT. 
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By NESTOR 














CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers Consultants Contractors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


900 YONGE ST., 
TORONTO, ONT. 


600 S$. VIDA ST. 
SARNIA, ONT. 


430 MARIEN AVE., 
MONTREAL EAST, P.Q. 
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CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. 


Ottewe, Ont. 
46 Elgin S. 


Halifax, N.S. 
P.O. Bex 93 


Terente, Ont. 
1662 Avenue Rd. 











Allied Consultants 


of Canada, Limited 


CONSULTING ENGINEERS 


@ Reports 
69 Eglinton Ave. E. 


141 Maple S$. 
Lenden, Ontario 


e Design ¢ Supervision 
HUdson 1-6887 


47 Park Lane 
London W.1, England 


Toronto 


250 Park Avenue 
New York 17, N.Y. 








CHEMESCO LIMITED 


PROFESSIONAL ENGINEERS 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 
PETROLEUM, CHEMICAL AND GAS ae 


174 Cotherine Street Nerth, JA Bex 507 
HAMILTON, ONTARIO SARNIA, ONTARIO 








Vy 
Ewbank & Partners 
(CANADA) LIMITED 
Engineering Consultants 
Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 
Phone WA, 5-452! 


200 BLOOR ST. E. TORONTO, ONT. 











POWER CORPORATION or GANADA Jyrnren 
CONSULTING DIVISION 


owe 


Economic Analyses 
Advisory Services 


9 ST. JAMES ST. WEST * MONTREAL 1, P.Q. 











McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES REPORTS SUPERVISION 
170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4.5408 
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Great Lakes Paper 


Great Lakes Paper Co., trading recently at $29, is 21% 
above UV level ($24), has room to rise 93% before reaching 
OV level ($56). Price is 17.8 times 1957 earnings of $1.63 per 
share. Yield is 5.52% at annual indicated dividend rate of 
$1.60 per share. Price this year has reached a high of $34, 
a low of $2742 (1957 range: $47 42-$2612). 

Excluding profit of $89,869 in 1957 and $60,368 in 1956 
on disposal of fixed assets and investments, net profit last year 
of $2,072,423 was 30.6% below the $2,986,129 earned in 1956. 
This was the lowest amount earned in several years despite 
the fact that sales in 1957 reached a record of $28.6 million, 
some 8% above the preceding year. 

Principal causes of the lower profit were a severe loss 
from the U. S. dollar discount and the increased depreciation 
and interest charges which form part of expansion progress, 
stated C. J. W. Fox, president, in the annual report. 

He points out that the discount loss of $874,457 was $406,- 
588 greater than in 1956 and accounted for more than two 
thirds of the drop in operating profit. Depreciation increased 
by $451,113 and interest charges by $322,261. 

When the company’s new No. 4 machine goes into produc- 
tion in mid-1958, the burden of interest and depreciation 
should start to be offset. The new machine will raise news- 
print capacity from 250,000 tons a year to 360,000 tons. On 
the basis of six months’ capacity from No. 4 machine, capac- 
ity for 1958 is therefore about 300,000 tons. 

The company éstimates that newsprint production in 1958 
will average “some 80% or better” of total expanded capac- 
ity. This is about 240,000 tons compared with 182,075 tons 
produced (175,569 sold) in 1957. 
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Howard Smith Paper 


Howard Smith Paper Mills Ltd., at recent price of $284s, 
is 28% above UV level ($22), has room to rise 113° before 
reaching OV level ($60). Price is 7.7 times 1957 earnings of 
$3.66 per share. Yield is 5.96 at indicated annual dividend 
rate of $1.20 per share. Price this year has reached a high of 
$30, a low-of $254 (1957 range: $41-$24). 

On the basis of current conditions, undervaluation level 
has been raised from $21 to $22 and the overvaluation level 
from $56 to $60. 

Company business in the first quarter, it’s understood, was 
about equal to the same period last year. 

Longer-run expectation is that demand will be about the 
same this year as last. The fine paper industry generally has 
not felt the same decline in sales as that which has hit re- 
mainder of the pulp and paper business. 

Annual report shows these results for 1957: 

Consolidated net profit was $6,689,870, equal after pre- 
ferred dividends to $3.66. per common share. This compares 
with $7,089,130 or $3.88 a share in 1956. 

However, the 1957 figure includes $624,028 profit for sale of 
Crabtree Mills and certain other fixed assets. Without this, 
profit per share would have been $3.30. 

Net sales last year were $103 million ($104.4 million the 
year before). Loss on exchange was $1.2 million ($677,513). 

In common with other pulp and paper firms, Howard Smith 
is concerned with rising costs—particularly for labor—during 
this period when demand is hesitating. 

The first quarter pace seems particularly encouraging 
because in the early months of 1957, quite a brisk business 











The 
WARNOCK HERSEY 
Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 








ditions warrant going ahead. 





The company has postponed its plans to build a new mill 
to make cellulose products other than newsprint until con- 


Nestor’s Original Reasons for Choice 
GREAT LAKES PAPER, a newsprint and pulp manufac- 


turer, over the past two years has been engaged in an exten- 
sive expansion program. By 1958, when program is scheduled 
for completion, capacity for making newsprint—company’s 
major activity—will be 130% higher than in 1956. Company 
plans to build an entirely new mill for wood cellulose products 


other than newsprint. 


pace was maintained. 
Company is controlled by 


Dominion Tar & Chemical Co. 


A major subsidiary is Donnacona Paper Co. 


Nestor’s Original Reasons for Choice 


HOWARD SMITH PAPER 
ducer of fine papers. 


MILLS is Canada’s largest pro- 


Pulp products and byproducts also 


are manufactured for domestic and world consumption. The 
company is also engaged in the manufacture of laminated 


plastics. 
has lifted sales and earnings, 
ahead. 


A program of expansion, 


which is still under way, 
with further progress believed 








CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, 
Bridges, Tunnels, Cavsewoys, 
207 West Hastings Street 


Power 
Dams 
Vancouver, Canada 











SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


Power @ Docks and Harbours 
Roads and Bridges 
744 West Hastings St. 


Vancouver, 8.C. 
MArine 6729 


4 Wellington St. East, 
Torento, Ontario 
EMpire 6-2633 








H-G- ACRES « COMPANY 


LIMITED 


CONSULTING ENGINEERS 
NIAGARA FALLS VANCOUVER 











RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned ond epercted by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 
TORONTO: EM. 6-5641 


MONTREAL: HU. 9-4941 VANCOUVER: BA. 8221 











BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 


(formerly J. A. Beauchemin & Associates) 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 
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INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high, 
low and mean price. Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 





How to Read Nestor’s 


by the narrow horizontal lines above 
and below the _ stock’s price range 
indicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
bevond the immediate present. Other 
factors such as rate of growth and 


Special Stock Charts 


investment quality will also enter into 
the comparison an investor will want 
to make. 

Without these UV and OV levels a 
current quotation of say, 55 or 75 
would carry no siatioanen regarding 
long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another, They are not desig- 
ated points of purchase or sale nor 
do they attempt to show what will be 
a stock's bottom or top figures in any 
given year. 


RATE OF GROWTH: 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company's com- 
mon stock over a period of vears and 
in most instances the trend of dividend 
payments. 

*Background and principles behind 
the selection by Neator were discussed 
in a special article in FP, Jan. 10, 1958. 


The rate as 


A limited number of reprints are avail- 
able on request. 








Hardware 


LEWIS BROS. LTD., Montreal, 
‘consolidated net profit of $188,283 
‘for 1957 was 27.9% lower than 1956's 
| $260,962. ° 


Reduced earnings were due to the 
‘general trend in business, higher 
operating costs, and tendency on the 
part of industry to lower inventor- 
|ies of supplies, says President C. A. 
Gobeil. 


Distribution of company’s new 
general catalogue during latter 
months of 1957 is expected to bring 
favorable results, the president says. 

CONS, INCOME ACCOUNT 
Years Ended Dec. 31: 
Net earnings .... 
p Less: Depr. seen eeteee 

Income taX .cc.cecs 
Net profit sees -eee0 
Less: Com, divas. 
Surplus for yea 


Earnings per + all ‘and Dividend Record: 
rm $1.25 


$1.74 
Paid 0.60 0.60 
Shares o/s at Dec. 

Common, M.p.v. ... 150,100 150,100 
CONDENSED CONS. BALANCE SHEET 
As at Dee, 31: 1956 

oe. 528 


Com.: 


Cash 
Accts., 
Inventories 
Total curr. assets . 
Prepaid exp.§ 
Fixed assets* 
Total assets 
Due banks 
Accts, tax, pay 
Tetal eurr, 
Funded debt .. 
Capital stock 
Earned surplus 2,495,488 
*After depr. 512,971 | 
tIncluded in curr. assets in co.’s report 
Working capital .. 2,256,717 2,180,722 


450. 3 


Public Utilities 


CANADIAN HYDROCARBONS 
LTD., Winnipeg, consolidated net 
profit of $272,987 for 1957 was 7.7% 
lower than 1956's $295,645. 


Sales were down slightly because 











ing 





Company Reports 





says President Donald M. Deacon. | 
This restriction resulted in substan- 
tially reduced merchandise and 
equipment sales. 


Increasing quantities of propane, 
from expanding “wet” natural gas 
production in Canada, are expected 
to become available in 1958 and | 
should make company immune to. 
the effects of cut-backs in oil re- 


finery operations which adversely 


affected supply situation in 1957, 


the president says. 


This improvement in supplies will 
make it possible to expand mer- 
chandising efforts and increase sales 
of both propane and propane-burn- 
ing equipment. 

Company's office building in Win- 
nipeg was.sold in April, 1957, and 
proceeds re-invested in distribution | 
equipment and new operating facili- 


ties, 


Progress was made in the as- 


‘000 | similation of subsidiary companies 

986 996 | acquired in 1956, and it is expected 

ioe 996 | benefit of these acquisitions wil! be- 
vy come increasingly evident. 


Engineering studies are continu- 
on underground storage and 
pipeline transportation of propane 
and other liquified petroleum prod- 


| ucts. 


shares of Canadian 


At Dec. 31, 1957, Canadian Pro- 
pane Ltd. held 46% of outstanding 
Tank Rental 
(Edmonten) Ltd. It is controlled 
by Canadian Propane. Subsequently 
a further interest was acquired 
bringing total holdings to approxi- 


| company was forced to limit the | mately 60%. 


expansion of its propane distribu- 
tion system owing to lack of suffi- 


cient supplies from Canadian sources, | the president says. 


| 


Current operations show consider- 
able improvement over last year, 


Annual meeting is April 30. 
CONS. INCOME ACCOUNT 

Year Ended Dec. 31: 1957 1956 
Benen “sia ~ $8,075,187 $8,797.27 
Net earnings sccesese 1,428,277 
Other income ...ceces 38 
Less: Deprec. 
Interest . 


| Amort. debent. disc. . 


Income tax 
Min. int. sec 
Loss on asset sale sae 
Add: Non-recurring 
profit 
Losses prior to acquis.+ 
Net profit 
Less divds. 
Surplus for year 232 987 31 
4Co. shows net profit of $292.527 afte: 
prior years adjustment of $3,118 
+tRepresents losses applicable to parent 
company's holdings but incurred prior to 
acquisition, 
tProfit 
Times Interest Earned: 
Before deprec. 6.39 
After deprec 3.16 3.09 
Earnings per Share and Dividend Record: 
Common $0.4 $0.51 
0.12%, 
SHEET 
1956 
$170,648 
2,032,082 


~ee 


SEY nil 
CONDENSED ¢ ONS. ‘BAL ANCE 
As at Dee. 31: 1957 
ee aad ; $405,552 

Accts. rec. ‘Jess res. . 
Invent 
Total curr. 
Prepaid exps.+ 
Def. accts. rec 
invest. assoc. co 
Excess cost of s ib. 
shs over bk Val 
Misc. assets 
Fixed assets! . 
Total assets .. , 
Due bank . 
Accts., etc., 
S.f. instal 
Int. Utal 
Tetal curr liabs. _ 
Funded debt .. at 
Def. income ae 
Min. int. in subs. ... 
Capital stock 
Capital surplus 
Earned surplus ... 0,549 
tAfter deprec. of . 2.633, 217 2,108, 601 
tIncluded in c\ irrent assets in company’s 
report 
aPro forma 
Working capital 4492,.810 41,263,199 
éExcess of current Liabilities over Cur- 


assets . 


2,257 655 
297 551 

6 296 562 

. 312,437,143 
1,971,434 
1,116,786 
42,000 
680.850 
3.411,070 
1,746,616 
204,647 
676 806 
4,205,000 
= 455 


2.279.687 

228 420 
6.855.569 
14,191,244 
jis cee 2,267,746 
pay. . 


pent assets. 


3 | authorized 


| Shoes 


ALFRED LAMBERT INC., 
real, consolidated net profit 
$203,947 for 1957 was 4.1% higher 
than 1956's $195,833. 

Sales increased but operating 
profits were lower, mainly because 
of competition of imported footwear, 


Mont- 








BE LEUW, CATHER & CO. OF CANADA LTD. 
CONSULTING ENGINEERS 


Public Trenspertotion 
Subwoys 

E@pressways & Highwoys 
Bridges & Grade Separation 
Treffic & Parking 

Railroad Facilities 


52 St. Clair Avenve test, 
Terente 7. WA, 4-9347 


Herbour Development 
Flevoters & Moterials Handling 
industria! Development & Plants 
Urben Planning ond Renewal! 
Municipel Works 


393 Bell Street, 
Ottewe. CE. 3-9663 











CASSON & CRANE 


Consulting Engineers specialising in Chemica! Process Industries 
George J. Crane, P.Eng. 

42 Lambeth @d., Toronto. 
BEimont 3-4393 


Vincent Casson, P.Eng 
751 Victoria Sq., Montreal 
Plateau 1438 





@ Management Consultants 











Consultants to Management 
Finance, Industrial Relations, Production, Soles 


J. $. WRIGHT & COMPANY LTD. 


10 MacNeb Street South, Hamilten, Ontaric 
Phone JAckson 7-860! 








J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 


Member of Association of Cansulting Management Engineers, 
507 Place d'Armes 15 Wellington St. West 1030 West Georgia St. 
MONTREAL, QUE. TORONTO, ONT. VANCOUVER, 8.C, 


lac. 





[_ = 








STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Organization Planning 
Operations Research 
Personne! Appraisa! 

Plant Location & Layout 
Procedures & Dota Processing 


Marketing & Economic Studies 
Standard Costs — Flexible Budgets 
Wage & Sclary Administration 
Production Planning & Control 
Work Measurement & Incentives 


SEATTLE 
444 Dexter-Horton Bidg 
NEERS 


TORONTO MONTREAL VANCOUVER 
10 Eglinton Ave. E. 4123 Sherbrooke St W. 610 Royo! Bark Sidg 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENG 











O. A. MATTHEWS & ASSOCIATES 


Limited 
MANAGEMENT CONSULTANTS 
With co-ordinating affiliations in Canada and LU S.A 


TORONTO, CANADA 


Imperial Oil] Building Tel: WA, 5-1723 








P. A. MANAGEMENT CONSULTANTS 


Limited 
WITH CO-ORDINATING. AFFILIATIONS IN THE U. $. A, 
@ 602 ROYAL BANK BLDG. 
TORONTO 1, ONT. 


BRITISH ISLES AND AUSTRALIA 
@ 460 ST. JOHN ST 
MONTREAL 1, QUE. 








PAUL E. DUFRESNE t. G. DAIGNEAULT tT. ® MctAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 


4455 SHERBROOKE ST. W. WE. 7-4217 WESTMOUNT, MONTREAL 6 








ORWICK, CURRIE 


LPMIiTED 
MANAGEMENT CONSULTANTS 


1494 SHERBROOKE ST. W., WELLINGTON 7-7419 
80 KING ST. W., EMPIRE 6-2193 


MONTREAL 
TORONTO 





i 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 


_™ 








PAYNE- ROSS 


Mite oO 





management consultants 


TORONTO, Boord of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenve 8.4193 


Affiliated with Bruce Payne and Associates Inc., Member of Association of Cons 
in the United States, South America and Europe ting Management Engineers, Inc. 


; 
lin 








e Consulting Management Engineers 


of | 


says President Aristide Cousineau. | 


In order to provide additional 


funds company proposes to offer to! 
the public in the near future 58,000 | 


participating class A shares which | 


j 


represent the remainder of available | 


capital stock of 
company, after reserving 25,000 par- 
ticipating class A shares for the pos- 
sible conversion of the preferred 
shares issued in 1956. 
CONSOLIDATED oo acces NT 
Years Ended Dec. 31: 57 
Net earnings. 
Less: Debt int. . 
Depreciation 
Taxes oh 
Net profit 
Less Divd ° ‘eee 
Surplus fer year 
Times Debt. 
Before Saprer. 
After depre 3.64 3.7 
Earnings per Share and Siessent et 
5°. Pref . $8.1 $7.8 
Ape 


oene. 618 
147,218 
147,753 

eeeeeeee 184,700 
eseenere 208.947 

74,800 


— 129.147 
Interest Earned: 
464 


21 

0.60 

0.60 

Participation, 

Shares o/s at Dec. 31: 
5°. pref., $20 par . 
Cl. A, $1 par sain 
Ce Be Ge BRP ec cccce 


25.000 
41,500 
41,500 


25,000 
41,500 
41,500 


BALANCE oy 


1957 
Ratt 169 436. 933 
894 538 


CONDENSED CONS, 
s at Dec. 31: 
Cas ' 
ae rec 
Inventories 
Life ins., c.s 
Tetal curr. 
Prep. exp4. 
Investment 
Fixed aac 
Total assets 
Bank loans . 
Accts. & tax 
Other curr 
Total curr. 
Funded debt 
F.a. revail. res. 
Capital stock 
Surplus . 
*After dep: 
4Incl. in curr 
| Werking capital 


less res 
or ry 470,687 

v. <a 88.965 
assets . 7,931,359 
ies oa tee 48,013 
1,820 507 
9.799.879 
1,723, 446 


assets* 


reapeess 
assets in co.'s 
4,587,953 


the | 


| 





KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 
FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA. PROCESSING, STAFF TRAINING 
TORONTO: 20 SPADINA RD. MONTREAL: 640 CATHCART st. 
WA. 4-338! UN, 6-247 








e Designing Engineers 





FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical * Mechanical « Structural + Hydraulic 
VANCOUVER « TORONTO + MONTREAL 























B. D. BOHNA & CO. LTD. 


Engineers and Contractors 
e Industrial Plants ¢ Petroleum and Process Industries 
© Pipelines ¢ Reports, Design, Supervision 


VANCOUVER 
1070 Hornby St., TAtlow 7267 











REFINERY DESIGN COMPANY 


CONSULTING—SUPERVISION—DESIGN—DETAILING 
PETROLEUM, CHEMICAL, STEAM POWER 
390 CANNON ST. EAST, JA. 8-1328, HAMILTON, ONTARIO 














Steel 


UNITED STEEL CORP., Toronto, | 


consolidated net profit of $991,153 in 
1957 was 53% lower than the $1,046,- 
448 earned in 1956. 

Company's financial position was 

fortified in 1957 through 

and profitable operations, 

states A. G. House, president. Work- 

ing capital increased by $1,493,808 
and cash by $568,229. 

An additional 103,905 shares were 
issued during the year. 

Efforts are being continued to 
procure additional products and to 
develop improvements to present 

to keep pace with market 
developments. 

“It seems reasonable to expect 
that the North American economy 
will resume its normal growth pat- 
tern before the close of 1958 under 
the influence of an expanding popu- 


lation with easier borrowing condi- | 
tions and larger defence appropria- | 


tions,” says House. 
In view of the current difficulties 


facing the steel industry, however, a | 


lower volume of business is pre- 


dicted this year and operations have | 


been adjusted accordingly. 


CONS. INCOME ACCOUNT 
Years Ended Dee. 41: 1957 1956 
Net earnings ......... $2,360,526 $2,438,812 
305,154 283,747 
04,589 333 


821 
1,011,463 
Net profit ....... ‘ 
Less: Com — cece 
Sarplus for advo 443,499 
Times Bond Interest Earned: 
Before dep bea 24.94 25.32 
deprec 21.73 22.37 
Eernings | Share am Dividend Record: 
— $1.73 $2.23 


Pai 1.00 1.00 
She. of at Dee. 31: 
mon, f.p.v. 573,430 489,525 


CONDENSED CONS. BALANCE — 
_ As at Dee. 31: 1987 


gdecceeeces | GRueeee $307 33 

ne BEET eeceesece 34,400 
Accts. 3,169,345 3.952, tr 
64,180 62,444 


rec. errr ereeeee 
Life insur., ¢.8.Vv. ... 
Inventories 8,264,444 8,101,438 
Total curr. assets .. 12,498,146 12,547,998 
Misc. assets 153,356 122,387 
Fixed assetst ‘ 3,979,861 7,455,723 
Total assets ........ 16,631,263 20,126,108 
Bank advances 2,350,000 3,185,000 
Accts. & tax. pay. .. 2,283,990 2,992,650 
Total curr. liab. ... 4,633.000 6,177,650 
Funded debt 2,415,672 2,465,958 
Deprec. reB. ...s0ss:: s 3,487,453 
Capital stock ...e6... 3,009,407 1,866,452 
oe SUTPIUS .eeees: 222,760 
Surplu edocs : 5,905,835 
Market value 3 - 415 
tAfter deprec. of 
aDepreciation reserve carried in tabill- 
—_ in 1956 deducted from fixed assets in 
Working capital 


576,923 


7,564,156 6,370,348 




















Company Reports. 





Manufacturing 


RUSSELL INDUSTRIES LTD. 
Toronto, consolidated net profit of | 
$774,132 for 1957 was down 145% 
on the $904,906 earned in 1956. 

A reducti in the company’s | 
quarterly dividend, from 20c to 15c | 


r share, took effect with the pay- | 


ment made on Dec. 31, 1957. 
Recent reverses in genera] busi- 
ness activity had an adverse effect 


on those of the subsidiarf®s assoc- | 
iated with the automotive and capi- | 


tal goods industries, state 
Tudhope, chairman, and M. P. Jol- 
ley. president. 

Bicycles, skates and winter sports 
goods showed a moderate reduction 


in sales and earnings but were less | 
affected by general business condi- | 


tions than by the increasingly in- 
tense competition from imports. 


A program now in hand of im-. 
proving manufacturing methods and | 


introducing new designs and models 
should assist in stabilizing the 
company’s competitive position in 
this field in the future. they state. 

Reductions in sales to the auto- 


motive industry, experienced by 
may be offset | Surpius for year . 


some subsidiaries, 
partly by new contracts negotiated | 
for agricultural implements and 
automatic bowling pin _ setting 
machines. 

A valuable contribution to the 
company’s operations resulted from 
new contracts negotiated for the 
sale of aircraft accessories. 

Intense import competition is 
blamed for reduced profits from 


expenses | Accts. rec. less res. . 4,138, 
were also incurred in entering new 


machine tools. Heavy 


fields of operations and products 
in this type of business. 


Operations which showed very | 


encouraging results were the dis- | Patents less w/o .... 57, 65,970 


tribution of fastening devices, the 


manufacture and distribution of 


shock absorbers, the distribution of 
bicycle accessories and the export 
of winter skates. 
Company's subsidiaries include 
operating four subsidiaries, Humph- 
rey-Planet, Standard Cycle Prod- 


PROFESSIONAL DIRECTORY 


Architects and Engineers 





GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
TORONTO 


52 ST. CLAIR AVE. £. 


WA. 4-7241, WA. 3-7990 








247 JOHN ST. S., 


KYLES & KYLES 
ARCHITECTS 


COMMERCIAL 
SITE REPORTS 
HAMILTON, ONT. 











WILLIAM BENNETT 


M.R.A.1.C.-P. Eng. 
Architect - Engineer 


1 DELISLE STREET 
TORONTO WA. 1-2649 


s 
INDUSTRIAL 
INSTITUTIONAL 





Getting Ahead 


Astute businessmen plan for suc- 


cess; they read The Financia! Post | 


because it helps them make right 
decisions Yearly by mail in Can- 
ada, $6; elsewhere $7 vearly. 








CLAYTON 


BOND & MOGRIDGE 





lehn «. cleyten 
e.r.i.b.a., m.r.a.le, Qa r 


kenneth |. bend 
b. arch, m.r.a.i.c. 


allan w. mogridge 








AIRPORT TERMINALS . 
COMMERCIAL + 


m.r.a.l.e, 516-10th AVE. W., CALGARY, ALTA, — AM. 9.3267 


c oh e ec s 


INDUSTRIAL * 
INSTITUTIONAL BUILDINGS 


Canada Cycle & Motor (owning and | EURGOS GORE ..-2000- 


| Capital stock 
| Surplus 











e Patent Attorneys 





Fetherstonhaugh & Kent 
1864-1945) Cecil C. Kent, FRTIC 
CANADIAN & U.S. PATENT ATTORNEYS & TRADEMARK AGENTS 
11 Adelaide W., TORONTO @ 358 Main, 


(Fred 8. Fetherstonhaugh, K.C., 


WINNIPEG @ Cables: ‘‘Eureka’’ (City) 








ALAN SWABEY & CO. 


Patent Attorneys 


Room 806, 1117 St. 


Catherine St. W. 


Montreal 








Certified Public Accountants 





NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 


147 University Avenue, Toronto | 


EM. 3-9238 








ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO 


Anton Jenset, Licensed Trustee in Bankruptcy 


BRAMPTON 








@ Automation Consultants 








H. S. GELLMAN & COMPANY LTD. 


Consultants an Automatic Data-Processing Systems 
110 Bloor St. West, Toronto, Ont. 


Telephone: WAlnut 3-4484 








@ Mineral Consultants 





GMX CORPORATION 


Minerals Consultants 


Dr. Dovid $. Rebertson, President 
Dr. L. Lb. Neftleton, Vice-President 


Esperen Building, Houston, Texas, U.S.A. 
Victery Building, Terente, Ont., Canede 











| Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 


in Carada: 66 ao year; 2 years $1! 
Elsewhere: $7 @ year: 2 years $13 











@ Public and Industrial Relations 





S. T. GARSIDE & ASSOCIATES LIMITED 
INDUSTRIAL RELATIONS COUNSELLORS 


245 DAVENPORT ROAD, TORONTO 5, ONTARIO 
S. T. GARSIDE, Presiden: 


IVAN H. McGOWAN 


WAlinut 4-9239 
ROBERT FLAVELLE. M.8.E. 





| Unamort. deb. exp. 


Working capital 


| prices. 


ucts, Cho-Woed Products and C.C.M. 
Inc.), John Bertram & Sons, York 
Gears and Canadian Acme Screw 
& Gear (with two subsidiaries, Galt 


Machine Screw and Monroe-Acme). 


Monroe-Acme recently introduced 
a product designed to keep motor 
vehicles at a uniform level under 
varying load conditions. 

John Bertram recently entered 
into 4 licensing and sales agree- 
ment with Demag, A. G. of Ger- 
many, making available Demag air 
tools to the Canadian market. 

Recent developments of York 


Gears have been the preparation 


for manufacture of gear assemblies 
and special parts for the Iroquois 
jet engine and the design and sup- 
ply of transmissions and other sub- 
assemblies for Canadair’s Snow- 
mobile. 

Annual meeting is on April 29. 
CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 
Net earnings $2,975,055 $3,259,467 
Less: Deprec. 1 050 364 9 

Int. on deb 

Income tax 

Plant alter 

Min. interest ...... 
Net profit _... sevee 
Less: Com. divds. 


Note: Co's report. shows net profit of 


$969,173 in 1956 and $782,794 in 1957, in- | 
| cluding net prof. on sale of fixed assets 
|and secs 


Times Debenture Interest apeeee 
Before deprec. ... ry 13.96 
After deprec. . a 10.05 

Earnings per Share ‘and wen poe 

$i. $1.1 
aid 075 0.80 

Shares o/s at Dec. “BI: 

764,355 764,355 


Common, n.p.v. 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1957 1956 


4,778,570 
Investments* 1,542,585 
Life ins., c.8.v. 
Inventories setetne 9,783,703 

Total curr. ‘assets 17,625,817 
es Ge cer tsene 305 ,689 469,724 
Fixed assets? 7,471,176 


Total assets 
Demand loans, sec. 


25,687 687 
752,685 
3.279.401 3.740.970 
rd : peoeeee 321,429 321,429 
Taxes payable see eeen 540,923 671,665 
Total curr. liab. --- 5,001,753 5,186,749 
Def. inc. tax seeees 367,509 388 000 
4.071.571 4,393,571 
Min. int. . TTTTT To 190,565 167,996 
Conting. res. ..ccceees 1,293,207 1,293,207 
eee. SOG, .csdeneese 274,000 274,000 
.. 8,637,148 3,637,148 
-ee++ 10,201,544 9,992,016 
*Market \ alue 1,334,650 1,496,350 
tAfter depr. « 14,490,470 13,536,331 
tIncluding $120, 554 prep. exps. incl. in 
curr. assets in co's report. 
Working capital 12,828,542 12,129,068 


Food 


CANADA SAFEWAY LTD., Win- 
nipeg, consolidated net profit for 
1957 was 16.7°> higher at $5,680,047 


than the $4,865,598 earned in 1956. | 


Total sales increased by 13.6%, a 
new record, reports Walter J. 
Kraft, president. Retail sales alone 
increased 14.6°. but wholesale vol- 
ume was up 9.2%, marking the 
most significant annual wholesale 
gain for more than 10 years. 

Company reinvested close to $6.5 
million in its operations facilities. 
Four new warehouses were put into 
operation and 18 new retail stores 
opened for business. Four older re- 
tail stores were closed. 

A new retail division was organ- 
ized in Alberta to improve regional 
management. 

In addition, more volume of busi- 


ness was handled by Canada Safe- 


way’s bakeries, milk and egg plants, 
by its two canneries, jam and jelly 
plant and coffee processing plant. 
At year end, company was em- 
ploying 5,241 people. 
CONSOL. INCOME ACCOUNT 
1957 1956 
Years Ended Dee. : . 
Net salesé . 
Net earnings . 
ess: 
Deprec. & amort 1,814,331 1,205,258 
Debent. int 194,011 251,490 
Deb. exp. amort 5,406 5,987 
a 29 013 i 31,316 
a ae 4,960,000 3,895,000 
Add: Prof. re 
sale fa. & 
Net profit : 5,680,047 
Less: Pref. div. 416,339 
Com. divds. 112,000 
Surplus for year 5,151,708 
*Loss. 
sExcluding sales to parent and affiliated 
companies. 
Times Debenture Interest Earned: 
Before weeeies & 
amort. . 65.46 39.13 
After deprec. 
amort., . 1] 34.34 
Earnings per Shage « and Dividend Record: 
440°. Pref. $60 $50.17 
Paid — 4 40 4.40 
Cc ommon (IneW) e-« 18.80 15.83 
aid 0.41 7.14 


$ 
214,428,391 188,760,111 
12,720,398 9,872,036 


*46 590 382,613 


2,432,826 


Shares o/s at Dec. Si: 

4.40°- Pref. $100 
ee 44586sdbs 93,770 96.977 

Common, $10 par . 280,000 280,000 

CONDENSED CONS. BAL a E SHEET 
As at Dec. 31: 957 

Cash . : $1,563, 196 $2.5 

Accts. rec 2,618,400 


| Prop. for sale . 
Inventories} 


18,807,705 17. 


Total curr. assets 22,962,301 23. 


| Prep. exp.? 


Investments, etc 


06 p 

Fixed assets* 18,47 3,137 13,817 

Total assets 41,992,713 37, , 
Notes, deb. paw ..... 200,000 200,000 
Accts., tax, etc., p. . 12,311,223 12,597,815 
Due pasent & aff 
0 250,413 248,727 
12,761,636 13,046,542 


Total eurr. ‘ tiabs. 
Parag 4,011,000 4,353,500 


Funded debt 


| Mtge. pay. pena 60,000 
| Capital stock 


Cap. & pd.-in surp. . 
Earned surplus , 12, 122,329 7,230,814 
*After depr. of . 7,989,074 6,710,280 
SAseer FES. GE cccins unseed 164,500 
‘Included in curr. assets in co.’s report 
. 10,200,665 10,485,070 


Food 
BURNS & CO., Calgary, consoli- 
dated net profit for year ended Jan. 
1958, was 11° lower at $1,105,645 


| ($1,242,389 in the year ended Jan. 2, 
| 1957). 


Sales increased approximately $6 
million. But earnings were affected 


| by substantially higher depreciation 


resulting largely from the com- 


| pany’s new plant at Prince Albert. 


Sask. 
Capital expenditures of $1.9 mil- 


(lion for 1957 and §2.8 million for 
| 1956 were largely attributable to 


the Prince Albert construction. 
With the completion of this work, 
Capital expenditures are expected 
to return to normal. 

Meat packing operations account- 
ed for 60° of the profit in 1957 
compared with 79°. in 1956, reports 
R. S. Munn, president. 

Dividends trom non-meat pack- 
ing subsidiaries amounted to $274,- 
000, an increase of $72,000. 

Dollar sales established a record 
because of the higher level of 
Tonnage was about the 
Same as the previous year. Lower 
pork volume, because of a reduc- 
tion in hog marketings, was offset 
by an increase in beef and poultry 
sales 

The diversion of sales from pork 
to beef was partly responsible for 
lower earnings. Other factors were 
increased costs for wages and sup- 


| plies and*keen competition in the 
| purchase of livestock and the sale 


of finished products. 
Hog-marketings were the lowest 
since 1954 and prices ranged from 


111,308 | 


| Accts., tax.. ete 


2,000. 000 0 | 


$4.25 to nearly $5 per 100 Ib. dress- 


ed weight on the average above-the ’ 


previous year. 

An increase in marketings is ex- 
pected during the first nine months 
of this year, with prices somewhat 
lower than last year. However, de- 
mand for pork products continues 
strong in the U.S. and there are 
better prospects for export of pork. 

Cattle production is continuing at 
a high level with marketings 7% 
above 1956. Exports to the US. 
were the largest since 1951 and de-. 
mand from this source has con- 
tinued into 1958. 

Renewal date of the company’s 
contract with the union represent- 
ing its packing plant employees has 
been changed from April 1 to Aug. 
1, 1958. Renewal is usually for a 
two-y-ar term. 

Consolidated Fruit Co, physical 


i'volume of sales reached a record 
' level in 1957 and net returns showed 


substantial increase. Contracts in 
production areas are being spread 
in view of frost damage occurring 
in some U.S. regions. 

Palm Dairies increased dollar 
sales and physical volume substan- 
tially during 1957 due to higher 
selling prices and acquisition of 
new business. Profit improved but 
is considered to be still below 
normal needs 

CONS. INCOME ACCOUNT 
Jan. 1 Jan. 2 
1958 1957 
Years Ended: $ 
Sales 137,558,697 131,624,147 
Total net inc, seotos 3,296,455 
Less: Deprec. ..cece 1,147,035 
Bank int...... . 69.052 
Debt int 256,534 
718,189 
Net profit ,105,645 
Rae Bee éscecees 536 959 
Surp. for year 568 686 705,431 
Times Bond Interest Earned: 

Before depr 12.58 14.41 

After depr. 8.11 10.09 | 

aAfter bank interest 
Earnings per Share and Dividend wy 

Com.: Earned . $1.44 $1.6 

Paid teaeceee 0.604+0.10 0.60 o 18 
Shares o/s | as at: 


Common, n.p.v. 767,083 767,083 


CONDENSED CONS. BALANCE SHEET 
Jan. 1 
As at: 1958 
Caan . ny 898 
Accts. rec. less res. .. 
Inventories .. verr 
Total curr. assets 
Prepd. exps., etc.# 
Deferred charges 
Misc. invests. .... 
Invests subs 
Fixed assets* 
Total assets 
Bk. loans & o'dft 


10, 422 904 
28,483,640 26,7315.333 
4,802,267 3,940,774 
3,603,350 3,711,849 
198,000 198,900 
8,603,617 5 
3, 


S.f. pas 
Total curr. liabs. 
Deferred liab 
Inventory § res. 
Funded debt 
Capital stock 
Capital surplus 
Earned surplus 
*After depr of .... 17 556, ‘817 16, 247, 613 
§Incl. in curr. assets in co.'s report. 
éTransferred to earned surplus. 
eConsol. accts. of parent co. and its 
subsidiaries in meat packing operations 
Working capital 7,181,392 6,789,260 


Merchandising 


WOOD ALEXANDER LTD., 
Hamilton, net profit of $67,307 for 
1957 was 53% less than 1956's $143,- 
250. 

Sales were lower despite increas- 
ed sales to retail hardware dealers, 
says President Ralph E. Schwartz. 

The Crest Hardware Dealer Store 
program met with success during 
1957, the first year of active expan- 
sion. At March 14, 1958, 36 modern | 
stores in Ontario were operating | 
under this name. 

Had industrial sales maintained | 
their previous level, earnings would | 
have been equal to previous year, | 
the president says. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 
Net income we $216,813 $352, 491 
Less: Déprec. .. 33,199 

Interest . aa 49.898 

Amort. bds sc. 1.875 

Income tax Sata 64.534 
Net profit awits 67,307 
Less: Pref. divds. ... 20,346 

Com. divds. . 45.600 
Surplus for year 1.361 
Times Interest Farned: 

Before deprec 4.35 

After deprec 3.68 
Earnings per Share and ee Record: 

6°. Pref $20.1: $41.81 


Paid a - oo 6.00 | 


Common . : 0.31 0.81 
Paid 0.30 0.30 
Shares o/s at Dec. 31 
6 Pref., $100 pa , 3,346 3,426 
Common, n.p.\ 152,000 


CONDENSED BALANCE — 

As at Dee. 31: 1957 1956 
Cash $400 $400 
Accts. rec. less res 1,058,817 
Inventories 1,483,026 1,546. 

Total curr. assets 2,547,248 3,544, 
Prep. exp.é. cae +75: 1 
Bond disc eee a 26,: 
Misc. assets ss a aia ts te 9: 

Fixed assets® ...ceccec: R65 932, 

Total assets 
Bank advances 
Accts. & tax. pa’ 
Funded debt du 
Dividend pa‘ eene 

Total curr. liab. : 
Funded debt , 943,000 
Capital stock eeees 227 .804 
Capital surplus 5,735 
Earned surplus ery 447,043 

*After depr. of 219,649 188. 267 7 | 

éIncluded in current assets in co.'s 
statement 
Working capital 1,687,891 1,696,009 


Textiles 


NATIONAL HOSIERY MILLS 
LTD., Hamilton, net profit of $214,- 
692 for 1957 was 41.4% higher than 
1956's $151,803. 

There has been no cessation in, 
competition, says President FE. B. | 
Eastburn. Existing domestic over- | 
Capacity can be accentuated by im- | 
ports but not relieved by exports, 
he says 

Capital expenditures amounted to 
$254,338 in 1957. 

INCOME ACCOI hg 
Years Ended Dec. 31: 19 1956 
Net earnings $671,561 | 
Less: Dep 339,815 | 

Income tax 129.415 | 

Bond & deb. int 5,45 30,528 | 
Net profit 714.649" 151,803 
Less: Cl. A diva¥ 2 962 

C!. B divds 113,303 
Surplus for year . 8,3: 35,528 | 

Note (1) Co.'s report shows net profit | 
of $214,839 in 1957, including profit on 

“ of assets 

Note (2) For tax purposes co. is 
claiming add'l. deprec., resulting in tax 
reduction which has been deferred 
Earnings per Share and Dividend Record: 

OS , $15.41 $10.65 

; 0.20 
0.40 
0.32 
A&B. 0.538 

Shares o/s ai Dee 31: 
Class A, n.p.\ ; 13,929 
Class B, n.p.\ 355,008 





ay ag nee Cows. BAL —e : 
As at Dec. 957 
Cash & sec : $7,860 
Accts. rec., less res 463,898 
Life ins., c.38.v. 39,711 
Inventories . 2,089,455 
Total curr. assets. 2,600 974 
Prep. exps., etc.§ , 10,918 
Misc. assets 56.793 
Fixed assets* 1.995.110 
Total assets 663,743 
Bank o'draft 424.515 
Accts., divd. pay. . 388, 734 
Bonds due 
axes pay 
Tetal curr. liab 
Funded debt 
Def. inc. tax 
Capital stock 
Capital surplus 
Earned surplus 
*After depr. of 
Incl. under curt 
Working capital . 


152,000 | 


997, 349 


‘Forest Products 


EDDY MATCH CO... Pembroke. 
om consolidated net profit of 
$749,858 for 1957 was 2% less than 
| 1956's $765,272. 

Sales were up, says President 
L. M. Crandall. 


Capital expenditures totaled 
$990,201, principal items being a 
new match plant at Pembroke, a 
new metal cleaning and painting 
line at Steel Equipment Coe., and 
new equipment for the first stage 
of a central machine shop. 

The plant in Pembroke, in con- 
junction with the match plants in 
Hull, Que., and Mission, B.C., will 
provide matches in a variety of 
forms to suit individual Canadian 
requirements,’ says the president. 

Lumber sales were generally 
slow, adversely affecting W. W 
Powell Co. operations 

“Vender sales were buoyant and 
an exceptionally good year devel- 
oped for Ideal Venders Ltd.,” says 
the president 

Steel office equipment sales were 
keenly competitive during most of 
year with lesser volume thag in 
recent years, a condition refiécted 
in the operations of Steel Equip- 
ment Co ; 

Company acquired all the out- 
standing shares of Kootenay Forest 
Products Ltd. at Nelson, B.C., in 
1956. This new subsidiary owns, o: 
has under license, large timber 
areas in the interior of British Col- 
umbia, and operates in logging, 
sawmilling and lumber finishing 


|and processing activities. Company 


paid about $2.3 million cash and 
issued 19,207 additional common 
shares. 

Company bélieves this new ac- 


quisition has important potential - 


for future wood fibre development 
and will prove an important ad- 
vantage to operations of W. W 
Powell Co., since both are located 
in the same community. 


INCOME ACCOUNT 

Years Ended Dec. 31: 1957 1956 
Net earnings $1,597,424 $1,593,910 
Add: Invest. income. 36,80 38,872 
Less: Deprec. 

Income taxes 
Net profit .... eee 
Less: Pref, divds. nea 

Common divds. 
Surplus for year . 


422. 619 
271, 739 


‘ Note—The company intends to claim for | 
tax purposes depreciation in excess of the | 


amount shown in the accounts, thereby 
reducing income tax by approximate} 
$26,000 in 1957. 
Earnings per Share and ere Record: 
Pref.: Earned .. $81 $82.73 
Paid 6 4 6.00 
Common: Earned .. 2.46 2.52 
ee Seen eae 1.50 *0. 3742 
*In addition, $2.25 per share paid on old 
common stock before 2-for-1 stock split 
and public distribution ‘of shares 
Shares o/s as at Dec. 31: 
6° ral Pref., $100 pat . 9.250 9 250 
Common, n.p.v. . 281.746 281,746 


CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 195 1956 
Cash & deposits .... 
Govt. bondsé 527, 527,700 

Short-term inv, ests 
Accts. rec.. less res 
Inventory a ae 

Total curr. assets 
Prep. exps. & def. chgs 
Invest. in assoc. co 
Patents, goodwill, etc 
Fixed assetse 

Total assets 

Total curr, liabs. 
Capital stock ee 
Earned surplus 


5,609,140 


2.876.360 

8,667 865 "i 907 ‘948 
ROO ORS 1.001 908 

5.917.820 5,917,820 

1,859,960 1.988.220 
éMarket value . 484 500 464,600 
aAfter deprec. of . 4.049.671 3,873,144 
8Of which prep. exps. of $58,973 inc! 

in curr. assets in co.’s report 

Working capital . 3.951.327 4,607,232 


$708,142 | 


1.498.046 | 
2,875,252} Ww. B. AITKENHEAD, 


Granville & Robson, J.C. WEMYSS, Victoria, to be account 
, to be accountant, Kamloops, ant, No. 3 Road & Park Road, Richmond, 
B.C 
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Before making any decisions on the 
purchase of fuel or its application, 

consult Weaver-Liquifuels . . . the men who 
make fuel their business. It costs nothing 
to have all the facts in front of you. 


Weaver-Liquifuels are specialists in the 
selective application of fuel and their 
services are at your disposal. 


WEAVER COAL COMPANY 
LIQUIFUELS LIMITED 


Main Offices: Montreal + Toronto + Edmonton + Sranch Offices ecross Canada 
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J I 1 UDY, account ' Jones A (,eTe 


ington 0 


‘ ‘ 
accountant, The Bank Staff Chances ae bt weg to be accountant Ba 
. to be accountant, Kenora, Ont = . oro 
MATHEWS, 6th St. & 6th Ave, E. GRAHAM, Douglas & ' 
. B.C., to be accountant, Ione 
* & 49th, Vancouver oes North Vancouve 

N, Georgia & Denman, C. W. MERRICK, accountant, Fraser & M. FE. DUNCAN. MeCrear: 

> accountant, Lynn Valley, | 49th, Vancouver, to be accountant, Com- accountant, Erickso ' 


toria, to be accowunta! 


Waterford, N. S., to be accountant, Digby, 
N.S 


mercial Drive & Graveley, Vancouver: W. F. HALLS 
Winnipeg to be 
Mountain, Winnipeg 

C.C. T. GENIK, Winnipeg 


accountant, Carleton ¢ A BEALS. Dartmouth, N.S. to be. tant, Regi: 

, to be accountant, Decarie & | accountant, Amherst, N.S 

Van Horne, Montreal. 
J. ; 


D. SOMMERVILLE Fa tage Ave. 
T. B. DOWNEY, Regina, to be account- 


—_- ———— 





THERE'S NOTHING that guarantees business success as 
much as intelligent partners working together. But no 
matter how good, loyal and industrious your partner 
is, he can be your greatest business hazard. 


If adequate protection is not arranged for in ad- 
vance, the death of a partner may bring about the 
liquidation of your business. The only sure protection 
is in an Insured Buy and Sell Agreement which gives 
the remaining partner or partners the right to buy the 
deceased partner’s interest with ready money... from 
Business Life Insurance.* 


Ask a representative of The Mutual Life of Canada 
to help you plan for the future security of your business, 


For further information use this coupon, 


The Mutual Life of Canada, 
Waterloo, Ontario 


ae & | 


Please send me further information oan Rus ness Life 
Insurance. 


Partnership Sole Owner Limited Company 
Name 
Address 


City - Prov. 


* Business Life Insurance is just as important for the 
sole owner or the shareholders of a closely held 
corporation as it is for business partners, 


JIMUTUAL [IFE 


ASSURANCE COMPANY OF CANADA 


Established 1869 HEAD OFFICE: WATERLOO, ONTARIO 


ok 


Ms 


Vite 


Aa 


ccoune 


Wine 
nipeg, to be accountant, Sherbrook & P 
accountant, New ant, lith & Ottawa, Regina tage, Winnipeg 
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Mr. Businessman 


++ «in fact, for any affair, 
ust our special business 
facilities. 
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WESTERN LIMITED 


Head Office and Plant: 
Edmonton, Alberta, Box 247 


aH 
Sales Office 
Toronto, Ontario 


629 Eastern Avenue 
a 


Montreal, Quebec 
1411 Crescent Street 
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Com 


ite U.S. Investor 


Plans to Buy More Stock 


half 1958 business to continue 


What is an investor? 
What are his aims, attitudes, 
activities? 


~~ 


“about the same’”’ as in second- 


ihalf 1957. Most of the zest ex- 
Few organizations could be pected business activity“ to get 
better equipped to find out than better rather than worse. 


the world’s largest investment | @ Attitudes about the market 


house, Merrill Lynch, Pieree,; were roughly the same. 
| expected 


Fenner & Smith. 


an improvement 


To get a composite picture of | January-June, 1958. Two-thirds 
its U. S. clients, the firm late | of the remainder believed that 
last year mailed questionnaires ithe market would go up rather 
to nearly 300,000 of them. Back than down 


came 125,000 returns — a 42% 
response 
Here’s what it found: 


' 


Average Investér 


From the 125,000 replies, 


| |Merrill Lynch has drawn this 
.@ Capital appreciation was the | picture of a composite U. S. in- 


top objective of 56%° of Merrill | vestor: 
Lynch customers. Safety of | 


He is between 31 and 40. mar- 


‘capital was second (24%) and ‘ried, probably lives on the East 


liberal dividends third (15%). | Coast and has a salary of about 
| $10,000. 





Another 5°, did not answer. 


_@ More than half of the people | 


He first bought securities be- | 


who answered—63,400—had not |tween 1950 and 1954, now has 
owned a corporate security be- ja portfolio valued at under $5,- 


fore 1950. 


® About one-third of the port-| mon stocks, 
folios are valued at less than | bonds 
stocks third. His aim is capital | 


$5,000, and almost half at less | 


thadh $10,000. Only one in 12 
|has holdings worth more than 
$100, 000. 

e Optimism 


000 consisting chiefly of com- 


with U.S. savings 


second and preferred 


| gain. 


He is aware of the recession 
but expects 


| attitude — or it was when the! He intends to buy more securi- 
‘survey was taken in December. ties, and has no immediate plans 
| Most respondents emictice first- | to sell stock. 





| Ask Lord Simcoe Bondholders 


Deter Interest, Sinking 


Most | 
in | 


| gage bonds. 


Bondholders of Lord Ot ae 


Hotel Ltd., Toronto, are being 


asked to approve a deferment 
‘sued with the general mortgage 


of interest and sinking fund 
payments. 
Late in 1955, company issued 


$4 million 5% % 


first mortgage | 


sinking fund bonds and $5 mil-| 


lion 5%% general 
sinking fund bonds. 
Nov. 1, 1975, and 500,000 Class 
A non-voting shares, par $1. 

Completed at a cost of more 
than $10 million, the hotel 
opened last May. Company is 
controlled by National Manage- 
ment Ltd., Montreal. 

The first sinking fund pay- 
ment of $200,000 on the first 
mortgage bonds was due May 
1, 1958. On the general mort- 
the first payment 
of $250,000 is due Nov. 1, 1958. 

On the first mortgage bonds, 


mortgage 


both due’ 


, rate of occupancy 


it is proposed to defer the sink- | 


ing fund requirements until 
May 1, 1960, and to recover 
$102,000 already paid into the 
sinking fund held by Montreal 


Trust Co. 


business and the. 
is the prevailing market to stay about the same. 


Offer $25 Million Debentures 


Of Algoma Steel Corp. 


| 


MONTREAL (Staff)—An is- 
sue of $25 million 5% % 20-year | 


at 514% 


(of 75° 


duce finished steel products at. 


least equal to its steel ingot 


‘sinking fund debentures, Series | productior# 


A, of Algoma Steel Corp. is ex- 
pected to be offered shortly at 
par by a syndicate headed by 


Greenshields & Co. and Wood 


Gundy & Co. 


The debentures will be dated 
May 15, 1958, 


mature May 15, 


1978. They are non-callable for 
refunding prior to Dec. 31, 


1967. 
Proceeds are for general cor- 


porate purposes including fin- 


'ancing of current expansion and | 


modernization program. 

This program—begun late in 
1956 — is centred on develop- 
ment of new finished products 


‘and an increase in steel making 


| 


capacity to 1.6 million tons per 
year. 
The program is scheduled to 


‘be complete in 1959. 


company will 
to pro- 


On completion, 
have modern enpREy 


C¢ obourg Tannery 
Bought ‘by Lang 


a. Our Own “Cc eseeenenteet 
COBOURG — A tannery form- 
erly operated here as the Edwards 
& Edwards division of Remis Hide 


& Leather Co. of Canada has been 


Among the units under con- 
struction are an oxygen 
making plant and a dual pur- 
pose blooming and plate mill. 


steel 


| maturity. 


Since 1949 company has pro- | 


vided $120 million from funds 


generated through operations to| 


finance its various expansion 


| programs. 


The new dual purpose mill 


will have a capacity to roll 500,-/ 
000 tons of steel ingots per year | 
and also to re-roll the resulting | 


semis into 350,000 tons of plate 
and/or tube rounds. 


In 1957, expenditure under 


the expansion and moderniza- 
tion program amounted to al-| 


most $27.5 million. Expenditure 
after Dec. 31, 1957, and to be 
made to complete the program, 
are estimated at $42 million. 
When complete, company’s 


potential sales volume will rise, 


iby 259 


The debent ures to be issued 
are redeemable at a premium of 
2% to May 15, 1059, the prem- 
ium decreasing by 14° annual- 
ly to May 15, 1976, 
after at par. 


For sinking fund 


sold to John A. Lang & Sons Ltd. | Premium is one-half of premium 


Kitchener. 
Price was $250,000, 
$200,000 for equipment. 
John A. Lang & Sons is a sub- 
' sidiary of Mailman Corp. 
General manager of the Co- 
bourg tannery, and of company’s 


including 


tanneries at Barrie and Kitchener, 
‘is F. A. Glasser. 


|bourg plant, 


i|nery was estab! 


(in 


addition of the Co- 
Lang conviemplate 
increased production and new 
lines. 

The Edwards 


With the 


& Edwards tan- 
ished in Cobourg 
was sold last year 
of Boston. 


1928, and 
to Remis Bros. 


EXPANSION 


PROGRAMME 


gincorporated 1944 to help in financing 








new or expanding, small and medium 


sized industrial enterprises, including: 


@ manufacturing 


® processing 


@ construction @ packaging e repairing 


®@ transportation 


@ warehousing 


@ engineering and scientific research. 


e other industrial activities 


INDUSTRIAL 
DEVELOPMENT 
BAN K 
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Write for information to the ngarest 
regional office. 





Stock Exchaige>March 
‘was 145,130 shares in 36 issues, | 
two | 


! 


payable. 
mandatory 


otherwise 
Annual 


and there- 


purposes, | 


sinking 


fund payments of $1 million in| 


1963 to 
of the 


each of the years 
will retire 60° 
prior to maturity. 

On completion of present fin- 
ancing, capitalization will com- 
prise $25 million in Series A 
debentures issued and outstand- 
ing; $15 million term loan 
which $11,136,000 is 
ing; and 15,099,880 npv common 
authorized of which 5.- 
are outstanding. 


issue 


of 


shares 
703.080 


Short Position 


Up in Montreal 


MONTREAL (Staff) 
position on the 
Exchange March 31, 1958, was 21 
905 shares in 32 issues, 
shares and two issues 
position March 15. 

Among significant 

Issue Shares 

Aluminium 705 

B. A. Oil 360 

B.C. Power 125 

Brown 225 

Can. Cement 300 


Short position cn the Canadian 
15, 1958, 


changes: 


Issue Shares 
Con M & S 
Dom Tar 

Int. Nickel 
Masse\-Ferg 


up 9,095 shares but down 
issues from the position waaren 15. | 


Among significant change 
Issue Shares Issue 
Anthonian 3.000 Jardun 
Bailey 100 Maritimes 
Belcher 3,600 Nickel Rim 
Camp. Chib 1,600 Obalski 
Cen. Del R. 4.000 Portage Is! 
Cop. Rand 1100 Rexspar 


She res 
2,000 
~—5,400 
1,500 


5,500 


,on the Montreal! Stock Exchange 
March 31: 


Issue 
Abitibi 


Issue Shares 
Hud Bay Mng or 
Algoma Imp. Oj 
Aluminium Int Nickel 3.008 
Bathurst A Int. Utilities 100 
Do. B 36 Interprov. Pipe :; 
B. A. Oil Massev-Ferg 
B. C. Forest McColl-Front. 
B. C. Power Molson'’s A 
Brown Mtl. Locomo. 
Can. Cement Noranda 
Cdn. Brew Price Bros 
Cdn. Bronze Que. Nat. Gas 
Cdn. Oil Cos 100 Roe, A. V 
C. Mng. & Sm. 925 St. Law. Corp. 
Crown Zeller. 100 «6Shawinigan 
Fraser 100 Steel Co. 
Gt. Lakes Pap. 225 Tr. Can 
Home A 100 Wpg. & Cen. G,. 700 
Here is the actual short position 
on the Canadian Stock Exchange 
March 31: 
Issue 
Anacon 
Anthonian 
Bailey 
Bandowan 
Belcher 
Bellechasse 
Brunswick 
Camp. Chib 
Cdn. Devonian 
"en, De 
hib. Jaculet 
‘on. Denison 
’. Paper 
*. Sudbury 
‘ontl. Mng 
‘opper Rand 
Faraday 
Ford A 


150 
195 


Shares 
300 


Shares Issue 
1000 Geco 
3,000 Labrador 300 

100 Montgary 1,000 
10,900 N. Pacific Coal 500 
5.000 N. Spring C. 000 
1500 Nickel Rim 
1000 Northspan 
23,000 Obalski 
200 Opemiska 
1 Rio 22.700 Portage Is! 
500 Provo Gas 

1,950 ~ Que. Cop 

1725 Rexspar 

5.400 Stanleigh 
200 Steep Rock 

3.400 Trans Mtn 

3,000 Union Gas 
330 United Oils 

Ventures 


¥ 


1977 | 


outstand-| 


Short | 
Montreal Stock | 
| 
up 2,775) 
from the! 


} 


507 |} 
200 | 
600 } 


100 
Noranda 205 | 


1,000 | 


10,000 
Here is the actual short position | 





550 | 
Pipe 2,870 


On the general mortgage 


bonds, it is proposed to defer | 
interest and sinking fund pay- 


ments until the company is in 


a position to pay or in any event | 


not later than Nov. 


1, 1960. The | 


deferred interest px?ments will | 
earn interest at the rate of 5% % | 


a year. 


‘The proposals will become ef- | 


fective if approved by holders 
or more of the bonds. 


CITY OF WESTMOU NT, Que.., 
has sold $854,500 4%4% 
serial debentures to a 
headed by 
100.18 indicating net cost of 4.2068‘>. 
Debentures not callable prior 
Proceeds for drainage, 
s, sidewalks, construction 
purchase of 


road work 
of municipal buildings, 


814-year | 
syndicate | 
A. E. Ames and Co., at | 


to | 


equipment and appropriation of bal- | 


At Dec, 3] 
$777,012. 


ances of previous loans. 
1957, net funded debt 
| Population 29,795. 


ne 





COMMERCIAL PHOTOPRINTS LTD. 
92 Adelaide St. W. 


Fund 


It is alsg proposed to give 
voting rights to the Class A 
shares. These shares were is- 


bonds, 
10 Class A shares 
$100 principal bond 

A letter from investment 
dealers Dawson, Hannaford Ltd. 
to bondholders said that “the 
has been dis- 


with each 


appointing. 

“The sharp decline 
in the fall of 1957 resulted 
occupancy rates which did 
come up to expectation.” 


in business 
not 


The proposals, the letter said, 
would “tide the hotel over until 
business conditions improve.” 

An investment dealer told 
FP that first mortgage bonds 
were offered this week at 90, 
and general mortgage bonds at 
70, with no bids in either 


ES _ 


= ANNOUNCEMENT®S= 


ee 


HEADS NEW PR FIRM 


LESLIE C. POWELL 


who has 


) POWELL COLLYER LIMITED, newly estab- 


| 


| overseas. 
iclude J. 


lished public and industrial relations firm 
in Montreal. Mr. Powell has had an ex- 
tensive background of newspaper ond 
public relations experience in Canada and 
Directors of the new firm in- 
H. Collyer, chairman of the 
boord, A. G. Pinard and Roland Beaudry. 


in the form of units — 


in | 


Case. | 





been appointed president of | 





90 Ton overhead crane at Do/ 


April 26, 1958 
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aaco’s Oxygen Steelmaking plant in Hamilton. Ontario 


This crane never stops for lubrication —it's greased on the move by 


A TECALEMIT INDUSTRIAL LUBRICATING SYSTEM 


Up until April '54, the lubrication of this 90 
ton overhead crane was a constant problem 
to Dofasco. To do the job, the crane had to 
be stopped for a considerable time, while the 
many lubrication points were serviced with 
a hand gun. This down-for-lubrication time 
was wasted production time . . . expensive 
time. Dofasco consulted the crane’s manu- 
facturers, who passed the problem on to 
TECALEMIT Ltd. Shortly after, a TECA- 
LEMIT Line-o-Matic lubricating system 
was installed. Now the crane nevet 
stop for lubrication, and this down 


has to 
time 


TECALEMIT 


(CANADA) LIMITEO 
the authority on lubrication 


saved has shown such dramatic dividends on 
the original investment, that Dofasco has 
since installed TECALEMIT Equipment on 
other cranes in their plant. 


at TECALEMIT Ltd., are proud of 
and other installations all over the 
world. Lubricating problems, big and small, 
our business. We would welcome the 
chance to show you how modern, automatic 
lubrication can save you time and monty. 


We, 


these 


are 


WHY NOT CONTACT US? 


Head Office ond Plant: 
Rexdale Bivd., Rexdale, Ontario 
Cable. Tecolemit, 
Tel.: CH. 4-1126 


Toronto 


Also available through: 
THOMSON-GORDON LTD... HAMILTON 
SY! VESTER STEEL PRODUCTS LTD... LINDSAY 
THAMES INDUSTRIAL SUPPLIES LTD... LONDON 
MOORE as MACHINERY CO. LTD... MONTREAL 
WELSH LTD., VANCOUVER 








Growth 


The present capacity of the newsprint industry 1 


adequate to meet to-day’s requirements but 


we must look to the demands of the future. 


World population is increasing at 


the rate of 43,000,000 per year. 


To satisfy the world market for newsprint 


in 1968, even at present per capita 


consumption, will require an 


industry expansion of 18°,. 


Since the world 
7 


literacy rate is rising every year, in all 


probability this figure will be even larger. 


The Bowater Organization is one of the largest 


newsprint manufacturers with mills in 


Canada, the United States and Europe. 


We are constantly developing and expanding 


our facilities to meet the requirements of 


our customers throughout the world. 


Bowaters 


THE BOWATER CORPORATION OF NORTH AMERICA LIMITED 
MONTREAT 


Mills at: Corner Brook, 


Calhoun, Tennessee 


A MEMBER Ol 


New/oundland « Liverpool, Nova Scotia 


lLHE BOWATER ORGANIZATION 


of 


j 


wir ¢ 
*- reunific ation Bh 
«tions within thes 


wu fopean security es 


“Ea 24 


Stution to } 


Special) illustrated for Rowaters 
by Theo Dimson 


vn 
HN 





April 26, 1958 THE FINANCIAL POST 








Unlisted Mines and Oils | 
(By Brokers-Deaters Assoc. af Ont.) | 
Approximate quotations, 3.3% p.m. aoe 


Foreign Exchange Rates Corporation Bonds 


Noon value in C 


Commodities 





Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





There has been no important 
change in investment outlook 
last several weeks. First 


But the market continues ‘sf 


show a remarkable ability to ab- 


sorb the day-to-day spate of, 


bearish business news. 
There is little doubt that easy 
money and the belief in ultimate 
‘{nflation are the main factors 
buoying up the market. 
Probably the most important 
business barometer in U. 5.— 
the automobile market—has so 
far failed to show any indica- 
tion of the usual spring upturn. 
There is now talk of much long- 
er plant shutdowns than usual 
for retooling and introduction of 
1959 models by early fall. Steel 
operating levels—still below the 
50% capacity level in U. S— 
have also failed to show the us- 
ual pick-up for is time of 
year. 


* * * 


EARL M. ROBERTSON; Rob- 
ertson, Malone & Co. (To- 
ronto) 

There are two simple ways of 
making correct investments un- 
der today’s market and business 
conditions. Adhere to the mar- 
ket leaders. They are the lead- 
ers by virtue of the inherent 
ability of their managements to 
outrun the rank-and-file of se- 
curities in making profits. 

The other essential is even 
clearer. Concentrate on the 
“special situation,” the new is- 
sues, and the development se- 
curities, of which never before 
in the history of Canadian stock 
markets has there been a wider 
choice. But their qualities must 
be closely scrutinized, their 
managements examined, and 
their prospects accurately eval- 
uated. 

When markets stabilize, the 
existence of these two factors 





rr | emt 


WINDSOR SALT 
APPOINTMENT 


H. A. CLARKE, C.A. 


"Me. N. C. Hobson, Vice-President 











} 434% 


| 78, $103,000. 


and | 


Managing Director of the Canadian Salt | 
Company Limited and of the Canadian | 
Rock Salt Company Limited is pleased to | 


announce the appointment of Mr. H. Alan 
Clarke, C.A., 
beth Companies. Mr. Clarke was 
merly Assistant Secretary-Treasurer. 
\ 





| Dated May 1, 
as Secretary-Treasurer of | 
for- | 


| 
| 


in the Canadian investment out- 
look, make it inescapable that 
there will be innumerable 


periods yet of interesting invest- | 


ment conditions. 
& 7 
BARRON’S; The Trader (New 

York) 

As the Washington authori- 
ties have repeatedly stressed, 
monetary policy alone cannot 
bring about business revival no 
matter how rapidly easy money 
may work to increase business 
liquidity and to encourage the 
expansion of spending financed 
by credit. 

With the FRB index of indus- 
trial production down in March 
two points to 128, the decline 
from the postwar high of 147 
in December, 1956, amounts to 
13%, thereby making it the 
deepest of the three postwar 
setbacks. Neither of the 1948-49, 
1953-54 recessions exceeded 
much over 10%. 

General opinion is that April 
will witness a further ‘Aectine 


and probably May as well, with | 


the possibility that the FRB in- 
dex before summer may be at 
125, which would represent a 
decline of about 15%. 











anada 
Week Ended April 13, 1958 
U.S. $ U.K. £ 
97 2/32 2.7317/ 32 


Tues... 9631/ 32 2.7311/ 32 
Wed... 9631/ 32 27311/ 32 
Thurs. . 97 2.73 14/ 32 
Fri. ... 97 2/32 2.7319/ 32 
Ave. .. 97 2/160 2.7372/160 


U.S. rate _ reported by Bank of 
Canada. 


Mon. .. 


i 
bid rate reported by To-| 


U. K. 
ronto-Dominion Bank. 


~ 
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Investment Trusts 

Divd. pd. 
cents 
(25.74) 
12(224.2) 
8138) 
4125) 


All-Can. Com. Fd. 
All-Can. Div. Fd. 
Can. Invest. Fund 
Canafund 
Champion Mut. Fund 
C’wealth Inter, 
Corporate Inv. 
Diversified Inc. Shs. 
Dorm. Equity 1. 20+12/ (36-+ 12) 
Grouped Inc, (n.) 5(20.25) 
Growth Mines 
Growth Oil & Gas 
Investor’s Mut. 
Leverage Fund 
Mut. Acc. F. 
Mutual Income 
Regent Fund Ltd 
Resources of Canada 
Sav. & Inv. Mutual 418) 
Sup’vised Amer. 3114) 
Sup’vised Executive (1955) 
Sup’vised Executive (1956) 
Sup’vised Executive (1957) 
Sup’vised Executive (1958) 
Sup’vised Gr'th Fund 
Sup’vised Inc. Fynd 
T.V. Electronics 
Timed Invest. 
Trans-Can, A 

Do. B 

Do. C 
United Accum. Fund 12.75 

tLess or (*) plus stock an com- 
mission. 

aPaid or payable in 1958 total paid in 
1957 in parenthesis. 

tOf which .05 pd. in form of tax-free 
stk. divd. redeemed for cash immediately. 
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Record of 


Sales by Municipalities, Provincial and 
Dominion Governments. Offerings of 
Corporations and Securities. 


DOMINION 
Government of a cones Bilis— 
Due July 11, 1958, $115,000,000. 
April 10, 1958. Sold at oe. 530 to yield 
89°%. 


MUNICIPAL 

Village of St. Ulric, Que. — 542% de- 
bentures, due Dec. 1, 1958-87, $30,000. 
ay) Feb. 20, 1958. Sold directly at 
$100.0 

Village of Coteau-Landing, Que. — 512% 
debentures, due Mar. 1, 1959- 73, $15,000. 
Issued Feb. 25, 1958. Sold directly at 
$100.00 

Protestant School Commission for Mun. 
of Town of Baie Comeau, Que. 2% 
debentures. due Jan. 2, 1959-78, £241,000, 
Issued Mar. 24, 1958. Sold at $96.14 to 
Wood, Gundy & Co, Ltd., Royal Bank of 
Canada, Greenshields & Co. Inc., Geof- 
frion, Robert & Gelinas Inc. and La So- 
ciete de Placement, Ltee. 

Parish of St. Edoutrd-de-Fabre, Que. 

debentures, due Mar. 1, 1959-73, 
Issued Mar. 28, 1958. Sold directly 

at $100.00 

Town of Leamington, Ont. 
%™ and 5'2°% debentures, 
1958- 61-66, $101,729. Issued Mar. 28, 
Sold at $100.15 
Corpn. Ltd. and Bank of Montreal. 

Town of Leamington, Ont. — 5'2% and 
6° debentures, due Dec. 31, 1958-62-67, 


%, 4a, 
due Dec. 31, 
1958. 


Issued | 


Thomson and Co., 
Co. Ltd., Dominion Securities Corpn. Ltd., 





to Midland Securities | 
| Ltd., 


Financing 


$1,200,000. Issued Apr. 11, 
privately by Wood, Gundy & Co. 
Northwestern Utilities, Ltd. —54,° ‘ake 
mortgage sinking fund bonds, series G, 
to mature April 15, 1983, $7,000,000. Dated 
April 15, 1958. Offered at $99.25 and ac- 
crued interest to yield 5.43% by Nesbitt, 
Ltd., Wood, Gundy & 


A. E. Ames & Co. Ltd., W. C. Pitfield & 
Co, Ltd., James Richardson & Sons, Osler, 
Hammond & Nanton Ltd., Carlile & Mc- 
Carthy Ltd., Sydie, Sutherland and Dris- 
coll Ltd. and Tanner Bros. Ltd. 

St. Lawrence Corporation Ltd. — 5% 
first mortgage sinking fund bonds, series 
“C,” to mature May 1, 1978, $12,500,000. 
Dated May 7, 1958. Offered at $97.00 and 
accrued interest, to yield approximately 
5.24% by Dominion Securities Corpn. Ltd., 
W. C. Pitfield & Co., Ltd., Nesbitt, Thom- 
son and Co., Ltd., Wood, Gundy & Co. 
Ltd., Royal Securities Corpn. Ltd., Mc- 
Leod, Young,-Weir & Co. Ltd., Gairdner 
& Co. Ltd., Greemshields & Co. 'Inc., L. G. 
Beaubien & Co. Lt H. C. Flood & Co 
Ltd., Burns Bros. & Denton Ltd., Midland 
Securities Corpn. Ltd., Rene- T. Leclerc, 
Inc., Dominick Corpn. of Canada, Ross, 
Knowles & Co. Ltd., Cochran, Mur- 
ray & Co. Ltd., Collier, Norris & Quinlan 
Ltd., Equitable Securities Canada Ltd., 
R. A. Daly & Co. Ltd. Bartlett, Cayley & 
Co. Ltd., Matthews & Co., Fry & Co. 
MacTier & Co., 
Ltd., Mead & Co. Ltd., 


$53,054. Issued Mar. 28, 1958. Sold at $101.25 | Ltd 


to Midland Securities Ltd. 
Bank of Montreal. 

Town of Fort Francis, Ont. — 5% and 
6° debentures, due Feb. 1, 1959-73, and 
Mar. 1, 1959-73, $127,041. Issued Apr. 7, 
1958. Sold at $102.68 to Harris & Partners 
Ltd. and Gairdner & Co. Ltd 

City of LaSalle, Que.—4'.2% debentures, 
due May 1, , . Issued Apr. 
9, 1958. Sold at $96.677 to Dawson, Hanna- 
ford Ltd. and Royal Securities Corpn. Ltd. 

School Commission for Mun. of Laval- 
des-Rapides, Que. — 4'2% and 5 deben- 
tures, due Apr. 1, 1959-63-78, $600,000. Is- 
sued Apr. 9, 1958. Sold at $98.515 to L. G 


Corpn., 


Beaubien & Co. Ltd., Credit Interprovin- 
Na- | 


cial, Ltee and Banque Canadienne 
tidnale 


Town of Ste. Rose, Que. nd 8¢% 


aa” 
debentures, due May 1, 1959-68-78, $389, 500. | 
Issued Apr. 


1958 Sold at $97.27 
Dominion Securities Corpn. Ltd 
Village of Varennes, Que. — 4'4% and 
4'.% debentures, due May 1, 1959-68-78, 
$125,000. Issued April 9, 1958. Sold at 


| $95.96 to A. E. Ames & Co. Ltd 


Town of Simcoe, Ont. 434°, deben- 
tures, due Dec. 15, 1958-67 and Apr. 15, 
1959-78, $229,520. Issued Apr. 11, 1958. Sold 


at $9956 to Equitable Securities Canada 
Ltd 
City and County of Saint John, N.B. 


debentures, due May 1, 1959- 78, 
$1,000,000. Issued Apr. 9, 1958 


Sault Ste. Marie Separate School Board, 


| Ont. — 5% debentures, due May 1, 1959- | 
1958. Sold at | 


Issued Apr. 17, 
$97.15 to J. L. Graham & Co. Ltd. 


CORPORATE 
Northern Telephone Company, 
5', sinking fund debentures, series 
= mature May 1, 1978, $1,750,000 
1958. Offered at $100.00 and 
accrued interest by Roval Securities 
Corpn. Ltd., Bartlett, Cayley & Co. 
and Burns Bros. & Denton Ltd. 
Canadian General Transit 
Limited — 544% equipment 
ficates, series “‘H,"’ due Apr. 
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STRAN-STEEL 


STEEL 


BUILDINGS 
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Low Cost Purchase Plan Available to Finance 
Modern STRAN-STEEL BUILDINGS 


Is the tight money market holding back your expansion? 


The new Stran-Steel Purchase Plan now makes 


it 


ossible for you to enlarge your facilities, better your 


ocation, 


building on the market today. 


increase your profits with the finest steel 


Only a small initial 


investment is necessary. Up to five full years to repay. 


RIGID FRAME BUILDINGS 
Ideal for manufacturin 
plants, warehousing, retai 
etbres, truck terminals. 


BOW STRING TRUSS BUILDINGS 
Versatile buildings for 
manufacturing, commercial 
operations, distribution and 
warehousing. 


Hill-Clark-Francis 


LIMITED 


QUEBEC AND LABRADOR 
WALL-CLARK-FRANCIS (QUEBEC) LIMITED 
Norondoa, Wvebec 


Branches: Montreal and Chibougamay 


NORTHERN ONTARIO 
HILL-CLARK-FRANCIS LIMITED 
New Liskeard, Ontario 
Branches: Sudbury, Espanolc, 
North Boy, Kirkland Lake, Timmins; 
Kapuskasing, lroquois Falls 


and | 





| No. of 


to | 


| Oct. 


Sold at 
$98.185 by a syndicate of dealers headed | 
| by Nesbitt, Thomson & Co. Ltd. 


Limited 


Ltd. | 





C’wealth of Australia: 


PREFERRED 


Imperial Investment Corporation Ltd.— 
$1,750,000 (70,000 shares) $1.40 series cumu- 
lative redeemable preferred shares (par 
value $25.00 per shares) and 70,000 class 

“A” non-voting shares (no par value). 


~~ 29 
wh 


5.40 | 


1958. Bought | 


Ltd., Tanner Bros. | 
Eastern Securities | 
| Co. Ltd. and Houston, Willoughby & Co. | 


Anamaq 
Anuwon 
Arctic 
Barima 
Beacon 
| Belfast” 
| B Jck P 
| B Grass 
B McDad 
Bour C 
Braceq 
Praminco 
Bright 
Brilund 
Bruce P 
Brunette 
Camdeck 
Camlaren 
Camp L 
Camray 
Can Rd 
C AIlLM 
Cn Man 
Cnt Hill 





Cc ‘olumbr 
Columbin 
Comstock 
Con Cop 
Con Hrp 
Conecho 
Crack S 
Cordell 
C Vauze 
Craibbe 
Croydon 
Derlac 
Desmont 
Despina 
Destrad 
Dom Ex 
Dunvegn 
Durham 
East Lun 
Echo Ind 
on 
Farcroft 
Flicka 








Glencona 
Glen Ec 
G Harker 
Gord Lab 
Gldman 
Goldyke 
Gov Gold 
Grd Chb 
Hedwtr 
HG Yng 
Hornfelt 
Hot Min 
Hubt L 
Hudn U 
Hucamp 
Independ 
Jamaica 
Jean Lk 
Jerome 
Kamlac 


Lynwth 


Beene aee 


Millkirk 
Mindus’l 
Mirado 
Mt Keno 
Montco 
Murk F 
Murmac 
Mury M 
Nat Nw 
Nasco 
Nw Met 
Nw Aug 
N Insco 
N Redwd 
New Wal 
Nickel L 
Nickel O 
Nicoba 
Nipiron 
Norcourt 
Norbeau 
Norford 
Normar 
Ocean 
Oklend 
O’Rare M 
Orofina 
Ortona 
Pacemkr 
Pascalis 
Pax nw 
Payne 
Peach 
Pelangio 
Pickering 
Picton 
Pine P 
Pitchvein 
Plum N 
Quejo 
Quest 
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Starlight 
Sn Bear 
Surpass 
Tamicon 
Th'crest 
Tower 
Tresdor 
U Ridge 
Ungay C 
Viking 
Wadge 
Weslev 
West R L 
W Wasa 
Y David 
Ss 


OIL 
BC Oil 
C Delhi 
C Sup 
GS Grss 
Harvest 
Krovy Ol 
Long Pt. 
O Smoky 
Paige Pt 
Sbmrin 
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Offered at 
Thomson & 
Ltd., W. C. 


$30.00 per unit by Ne 


Co Ltd., 


Pitfield & Co. Ltd., 


Gairdner & 
Royal | 


sbitt, | 


Co 


| Securities Corpn. Ltd., Thomas B. Read 


Co. Ltd., C 


Dawson, 


Denton Ltd., 
Carlile & McCarthy Ltd., Rene-T. Leclerc | 
Inc., The Western City Co. Ltd., 


ochran, Murray & Co. 


Hannaford Ltd., Burns Bros. 


F. J. Brennan & Co. 


Ltd., 
Ltd., 


Lajole, 


Robitaille & Cie Ltee and Hagar Invest- 


ments Ltd. 








— ee -— -- 


Significant Investors’ Index Numbers 


Textiles 
and 
cloth- 


Mach. Pulp 
and and 
equip. paper 
Securities 10 9 
*1935 to date: 
High . 947.5 1233.1 
Low .... 69.7 51.6 
1957-58 
Monthly Figures: 
763.0 1005.3 
756.6 946.4 
790.4 966.4 
... 825.6 977.0 
868.0 996.4 
. 882.7 998.9 
. 932.2 991.9 
803.9 


Mill- 
ing 
2 


163.7 
154.7 
153.5 
153.4 
157.2 
161.8 


Sept. 
Nov. 


Dec. Ms wks 
Jan. 


VAnVUOND & 


148 4 


Weekly Figures: 

6 .. 598.6 826.3 

. 13... 562.6 828.6 

. 20 .. 566.2 842.1 

27... 554.4 831.3 

. 6 .. 608.0 8404 

. 13... 621.5 867.0 

. 20 611.9 840.0 

. 27... 595.4 815.8 

Apr. 3.. 559.2 8143 

Apr, 10 .. 553.4 798.4 
Apr. 17 .. 565.2 791.8 130.2 
*High and low for vear 


184 
182 
179 
183 
183 
181 
187 : 
186.; 
185.6 
186 
from 


3 OC «3 & > 


Food 
and 
allied 
prod. 


Bever- 
ages 


635.0 


181.2 
181.4 
182.8 
197.6 
204.7 
208.2 


206.2 


Power 

and 

trac- 
tion 


Total 

utili- 

Banks ties 
7 13 


Bidg. 
mater. 
15 


304.7 
60.0 


353 
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514.9 415.9 





Toronto Stock Exchange Index 
20 20 15 


Apr. 21. 
Apr. 18 

Apr. 17 

Apr. 16 

Apr. 15 
Month Ago .. 
Year Ago 
1958-High 
1958 Low . 


148.69 
148.36 
147.45 


124.17 
Dow-Jofies 


20 15 
Util 


bo 
Indus Stocks 

450.72 
. 449.31 
. 445.09 
. 444.35 
447.58 


155.41 


5.§ 152.97 
Apr. 15 106.67 


156.16 | 


154.21 | 


Montreal ees Exchange Index 
10 30 10 


U 

| Apr. 21 
|i Apr. i8 .. i 
Apr. it .. ] 
Apr. 16 .. 1 
Apr. 15 ] 
Mon 


Month 
| Year Ago . 


1958 Low 


153.84 


Ago 136 
Year Ago 7.8 

| 1958 High 140.0 

| 1958 Low . 130.2 


Ago. 


1958 High ... 


til = & Com Pprs 

7 243.2 208.1 1068.98 
7 242.5 207.6 1063.76 
240.7 206.1 1051.88 
7 241.5 206.7 1066.23 
83 241.6 207.2 1069.41 
243.1 207.6 1197.46 
288.6 241.7 1316.82 
247.6 211.6 1147.16 
227.5 195.7 1015.82 


137 
3 
36 
3 
3 


Closing Stock Averages 


20 20 
Indus Rails 
453.75 106.56 
488.79 144.97 
458.65 111.60 
. 436.89 99.89 


15 
Util 
73.44 
72.40 
76.53 
68.94 


282 02 09 to bo PS bo 


t 
LS] 


tho ht re ee 


to to 
AnDoOo & CO & WIth 
ovOlewmCoOWwn 


c 
~3 
© 


1935 to date inclusive are based on weekly figures 


certi- | Used by the Dominion Bureau of Statistics. 


1959-78, | 


15 


Golds 


67.03 
66.80 
66.79 
66.79 
67.74 
68.71 
78.26 
70.29 
62.42 


65 
Stocks | 
154.12 
171.50 | 
156. | 
147.41 | 





Government Bonds 


April 22, 1958. 


% Due Bid Asked) 


(Supplied by Investment Dealers’ 


Bid Asked) ‘* 


D+ my Govt. Bonds 


Govt, of Can, Bonds: 
3 Jan. 1959 ... 993 1003) 
June 1960 994 99? 
Feb. 1962 . ORE 
Oct. 1963 ... 973 
Sept. 1966 ... 963 
Perpetual . +85 
2i June 1968 ... 93) 
33 Jan. 1975/78. 954 
34 June 1974/76. 913 


* Due 


973) 
86 | 
943) 
964 
92: 


4) Jan 
3 Dec 1960 


5 Sept. 1959 


B.C. Power C 


Cdn. Nat. Railways: 3 Oct. 1967 


Manitoba: 
1959 
1958 
1965 


3 Jan 1959 1004 
94) 
97; 
93} 


998 
93) 
96} 
92) 


24 Sept. 1969 


Grand Trunk Pacific Riwy.: a ee 
100 4) Nov. 1960 
1033 5 Mar 1960 

14 June 1963 


int. Bank of Reconstruct 3. June 1956 
23 June 1965 


& Development . 


3 Jan 
4 Jan 


1962 
1962 


095) 
eldls 


3i Apr. 1965 
3) June 1969 


95 
94) 


93 
924 
4) Apr 

23 June 

33 Sept. 1965 

95 5 Mar. 1970 
orf. ¢Payable Can 


1961 
1966 


4 Nov 


ela, 


93 
N.Y 


1970 


able € an., 


-y olume of 
Montreal Toronto 
420,400 2,390,000 
346 600 3,046,000 
397 ,000 2,642,000 
498,700 2,364,000 
344,100 2,897 ,000 


my na 1970 . 
983° British Columbia: 
984 

1969 


3 June 1964 


439 91 


#1035 
96 
92 

#1008 


omm.: 


89) 


@lf04 
100 
91) 


4100 
499; 
92} 
99; 

87 


65 
36 
68 


New Brunswick: 


. 6100 
88 

93; 

75. 102) 


or N.Y 


Stock 


Cc algary 
36 305 
35.910 
69,163 


101} 
90 
953 

104) 

Cal 





Advances and 


Downs 
ene 


; Due Bid A 
Ontario: 

23 Nov. 
4 June 
44 Jan 
2% July 


1965, 69 
1962 ... 098 
1962 ... 999 
1967 ‘76 83) 
3 Nov. 1963/65. 93; 
5 May 1959 .. ell 
4 June 1969/72. 97 
Ont. Hydro Comm.: 
23 Oct. 1965/68. 88] 
1963/65. 93 
1967/69. 90 
1974/79 89) 
1974/77. 1034 
Prince Edward Island: 
3 Oct. 1965. 91 


884 


99) 
101 
95 


3 Sept. 1962 64. 


3 Dec. 1958 
34 May 197] 
4j Oct. 1973 
Saskatchewan: 
5 Aug. 1958 ‘ 
4) Mar. 1960 .. 
3 Mar. 1963 ; 
341 Nov. 1960/62 
33] Oct. 1962/65. 
§ Dec. 1968 ... 
Nowfoonéiané: 
43 Ju 

lable on or after Sept 


76 


1003 


100 


Sales 


Vancouver 


92,980 


15, 


3.540, 


Assoc. of Canada) 


| Public Utitity 
Issees: 











& | 








| 


sked 


90; | 
100 


101 
85) 
94) 

102 
99 


903 
92 
914 
1043 
93 


100; 
1024 





96i | 
Quebec Hydro Commission: 
3 Feb. 1969/73. 88 90 


91) 
99; 


New York 
3 000 


000 


3,220,000 
2,800,000 


3,160, 


000 





Declines 
° 


ps 
158 
132 
105 
110 
= 


133 








(Supplied by Investment Dealers’ Assn 
of Canada) 


April Ti, 1968. 
int. 
Rate 
% Dee Bid 

141 
102 
8&3 


Prev. 
Week 
Bid 


Aig Cen HBR 5 137 

Beil Telephone . 5 101; 

Bowater Pr. Co. 3] 84 
lian Tre 

& 804 

B. C. BS 

Do 85 


Calgary Power 3i 
Consumers Gas 5i 
Gatineau Pr. D 3i 
Gt. Lakes Pwr. 51 
Maciaren-~Quebec 
Mex Lt. & Pr. 
Nat. Lt. & Pwr 
North. Que. Pr 
Power Corp. . 
Que. Nat Gas 
Que. Telephone 
St Maurice Pr 
Shaw W. & P 
Tr. Can. P. L. 5.85 
W'coast T. deb. 5i 


| industrial Issues: 


Abitibi Pr. P 6i 
- 
Acadia-Atlantic 
Sugar + 
Alurn. Co. of C. 4) 
Bathurst P. & P. 5i 
Bicroft Ur. 5 
Br. Am. Oi) .. 
Can. Bread .... 4i 
Can. Cement .. 5i 
. Steamship 4 
Breweries 41 
Canners 33 
. Celanese . 3 
. Chem, Co. 5ij 
dn. Industries 


Columbia Cell. 
Cons. Denison . 5 
Cree Oil 5 
Dom. Fd. & Stl 4) 
Dom Stores ... 53 
Dom. Tar & Ch. 5 
Dryden Paper 
‘T Eaton Acc. 43 
T. Eaton Realty “ 
E. Eddy .... 
Elk Falls Co. ; 
Gen. Mot. Acc. 42 
Gt. Lakes Paper 5 
Gunnar Mines . 
H. Bay 0. &G.4 
Husky Oil 5 
Imp. Tobacco 3 
Imperial] Oil ... 3 
Indust. Accept. 6 
Loblaw Groc. . 4] 
Do. 6 
Lorado Uran. 
Maple L. M. 
Massey- Ferg. 
Northspan 
Ont. Jockey Cl 
Petrofina ... 
Phillips Elec. .. 
Price Bros. ... 
Pronto Uranium 5 
Regent Refining 4) 
St. Law. Corp, . 5 
Simpsons Ltd. . 43 
Simpsons- Sears. 43 
Steel Co 
Traders Finance 42 
Union Accept. . 5j 
Un. Gr. Grow. . 32 
Weston, Geo. .. 4] ‘ 
CONVERTIBLE ISSU 
Abitibi P..& P. 4) 
Atlas Steels Ltd. 5 
Braz. Traction . 4} 
3) 


Do 4 
Cockshutt Farm 


Do. 

Shaw. W. & P. 
Westcoast T. 
Loblaw Groc. .. 
N. Concord D. . ! 
Phillips Elec. .. 
Silverw’d Dair. 
Triad Oils .... 


Bond. Cuideee 


12 Noon, Apr. 24, 1958, Government of 


| Canada Treasury Bills — Payable July 25, 


1958, $115,000,000. Dated Apr. 25, 1958 
1 P. M., April 30, 1958, Municipality of 


| the District of Barrington, N.S. — 4% 


1-20 vear debentures, $150,000. Dated May 
1, 1958 








-y Gt. Brit «Nov * y 


Calgary 


Hamilton . ;, 


| Saint John . 
| Toronto . 

| Vancouver 

| Victoria . 











Cattle . 


Weekly Commedity tndices 
Dow Jones .... 157.78 156.76 
U. S. Labor .... 1104 119.46 

Menthiy Ceommedity Indices 
Canada (D.B.8.) 
Retai] ‘(Mar.)? 
W'sale «Dec.) 
Cc. F’m Pro 
US «Nov.) 


i2m4.3 
225.9 
208 4 
118.0 
146.3 

(Nov.je 141.3 7 

: tCost-of- Living Index Revised te | 
the Base of 1949-100 


123.7 
3 0ee< 224.0 
iJan.) 204.6 
7a 
a 


ei! 
148 
140 


| 
Base of price quotations is as follows: | 
| Cattle-Steers, rs) 


good up to 1,000 ijb.. 
price Toronto Copper-electrotypes, 
York. Coffee No. 4 Santos. Spot 
Sugar 96 Gegrees centrifuga! c.if 

sRevi 

Gt. Britain Index Revised 
1949 

*Basic materials Index 
nonfood mfg. ind 

sAll mfg. products other than fuel, food | 
and tobacco 


Base 


‘excl. fuel) for 





Municipal Bonds 


rr 23. 1958 
3° 86'4 
RA 
9! 
87%, 
83'3 
95 


87's 
Edmonton .. 87 
Halifax 92 
BB. 
Montreal! 
Moose Jaw 
Ottawa 
Regina 





Windsor .... 


Winnipeg 
Let us quote on a 


Beit to your 
SPECIFICATIONS 


lado ura’ 
LIMITED 


addou QUE 


VS SSE VSU SAU 
eFSSssssseesss 








Gealeds 


le ed 148 2 
fo every 
DUPLICATING 
PROBLEM 


iA 


GESTETNER has 

«@ wide list of accessories 
available including: 
STENCULS 

BRUSH STENCILS 
INKS in 11 Colors 
PENS—60 Types 
LETTERING GUIDES 
SHADING PLATES 
BORDER PLATES 
GESTETNER SCOPES 
and others. 


GESTETNER pioneered Stencil Duplicating, and has provided 
the world's finest Duplicator ever since. Almost every business 
can profitably use this versatile, easy-to-operate duplicator 
ond there is a size and model for every budget. Reproduce your 
own Letterheads, Invoices, Sales Bulletins and Direct Mail — 
in black and white or in colors—at a fraction of the cost of outside 
services. Write us for specimens of Gestetner work applicable 
to YOUR business. 





GESTETNER (CANADA) LIMITED 


117 KING STREET WEST - TORONTO « CANADA 
With Branches inaliPrincipai Cities 











serving Canadian 
Business For 
Over 50 Years 


JOHNSON & HIGGINS 


(Canada) Limited 


INSURANCE BROKERS AVERAGE ADJUSTERS 





TORONTO 


MONTREAL WINNIPEG + VAN¢ 


OUVER 


Twenty-five Offices Throughout the World 














To Joe Campbell it extends across all 10 provinces, provid- 
ing his plants with on-the-spot credit information and 


payroll service. 


To Henri Lapiante it is right down the street—his friendly 
BNS branch. The manager knows him well, and arranges 
for occasional loans for inventory or expansion of his store. 


To George Downey the BNS is an international bank, 
supplying credit in the West Indies and business contacts 


in England. 


THE BANK OF NOVA SCOTIA is wherever you need Ul. 
cordial reception you'll find at your neighbourhood branch 
will be yours in New York or Havana; London, England; or 


London, Ontario. 


lhe same 


Even if you deal directly with just a single branch of the 


BNS, 


the network of BNS branches in Canada and abroad, 


plus our correspondent banks, are important to you. They 


provide experienced men with all kinds of business back- 
erounds whom you can call upon whenever necessary. And 
they can help you with local information and contacts in 


your community... your province ... or anywhere else where 


you might do business. 


e Ea h month the BN S reports on some topie 
or interest Vonthiy 
To pul your name on our tree ig 
to Department ‘, 


of 44 King Ja 


current economic its 


H-4 


S/ 


Review. 
Ee onornics 


Nova 


list, write 


The Bank. 
Toronto / 


Scola, *” 


The BANK of NOVA SCOTIA 


your partner in progress 











__ DIVIDEND NOTICES | 





BARK.OF MONTREAL 
ESTABLISHED 1617 
DIVIDEND No. 184 


OTICE is hereby given that a DIVI- 

yok at the rate of THIRTY- 

or per fully paid share upon 

pnp Care Stock of this Institu- 

"haw ten ere ed fog the current 

rie on and after MON. 

Y, the the SECOND day of JUNE next. 
Shareholders of record at the close of 

hanes on the 30th day of APRIL, | 

1 ; 


By Order of the Board. 


G. A. R. HART, 
General Manager. 


Montreal, 15th April, 1958. 





a 





— 


INTERPROVINCIAL 
BUILDING CREDITS, LTD. 
COMMON DIVIDEND NO. 23 


NOTICE is hereby given that an 
interim dividend of .17%c per share | 
has been lared on the Common 
Shares of the Company in res 
os} HF igetoat | period ending 
payable on May 3, 1958. 
+ shareholders of record at the 
close of business on May 15, 1958. 


By Order of the Board. 





General Manager. | 





ou... --- 


HALLNOR MINES, LIMITED 


(No Personal Liability) 


DIVIDEND NOTICE 
NOTICE is hereby given that an 
interim Dividend of Three Cents 
(3c) per share, has been declared b 
irectors of HALLNOR MINES, 
LIMITED (‘No Personal Liability) 
able June 2nd, 1958 to Share- 
olders of record at the close of 
business May 12th, 1958. 
By Order of the Board. 
C. H. WINDELER, | 
Secretary. 


Toronto, Ontario, 
April 16th, 1958. 


NORTHWEST INDUSTRIES 
LIMITED 


DIVIDEND NO. 10 

Notice is hereby given that a divi- | 
dena of fifty cents (50c) per share 
has been declared on the outstand- 
ing shares payable April 30th, 1958, 
to shareholders of record at the 
close of business on April 23rd, 1958. 

By Order of the Board. 

REG WHITAKER, 
Secretary-Treasurer. 

Edmonton, Alberta, 
April 15th, 1958. 


om ee 


qnew SHOE STORES f Limires 


DIVIDEND NOTICE 


5'a% Preference Shares 
Dividend Number 11 


A semi-annual dividend of two and 
three-quarters per cent (2%4) of the 
par value, for the period December 
], 1957 to May 31, 1958, has been 
declared on the outstanding prefer- 
ence shares of the Company, pay- 
able June 2 next to ail shareholders 
of record at the close of business on 
April 30, 1958. 





April 14th, 


_per share for 
| ending 
| the rate of one 








Common Shares 
76th Consecutive Dividend 
A quarterly dividend of twelve cents 
(i2c) per share has been declared 
on all issued common shares of the 
Comoany. payable June 2 next to all 
Bhereholders of record at the close 
@f buriness on Anril 30, 1958 
By order of the Board, 
J. C. WHITE, 
Secretary-Treasurer 


Brantford, Ontario. 
April 16, 1958. 


—_— 





POWELL RIVER 
COMPANY 


FON LIMITED 

Ma te tact, 

NOTICE OF DIVIDEND 
NO. 54A 


the Board of 
15th April, 


At a meeting of 
Directors held on 
1958, a quarterly dividend of 
thirty cents (30c) per share and 
on extra dividend of fifteen cents 
(15¢) per share were declared 
poyable on the issued shares ,of 
the Company in Canadian Funds 
on the 16th of June, 1958, to 
shareholders of record as of the 
9th Moy, 1958, and to Wolders of 
share warronts. 

Said dividends be paid at 
por in respect of the shares spec'- 
fied in any bearer shore warrant 
of the Company upon presentation 
and delivery of Covpon No. 54A, 
on or after 16th June, 1958, at 
any branch of the Bank of Mont- 
real in Canada (for northern points 
excepted) or oat the offices of 
Agency, Bonk of Montreal, New 
York or Bark of Montreal (San 
Francisco), San Francisco, or at 
the First National Bank of Chicago, 
Chicago. 


By Order of the Board. 
J. A. 


the 


will 


KYLES, 
Secretary 
Vancouver 2, B.C, 

April 15, 1958. 











NOT 


DIVIDEND NOTICE _ 


ono 


GREAT WEST COAL 
COMPANY LIMITED 
DIVIDEND NOTICE 








a 


April 18th, 


M. B. DIX, |~ 


| respect 


the 


| cents 
'dend No. 20) on the Class “A” 


|} nominal or pa 


'dend of twelve and one-half cents 


“ Meso per share on the outstanding , 


“A” and Class “B” Shares has | 


Notice is hese given that a divi-. 


April 22, 1958 
Montreal & Toronto 
Bid Ask Bid 





Abitibi yt | 


233 24 
9 


Bl Rib 


Do p 
xBonvill 


1st xBordu! 


|been declared payable May 15th, | 


| 1958 to shareholders of record at the | 
| close of business, April 30th, 1958. 
By order of the Board. 
T. L. MATHIE, 
Secretar y-Treasurer. 
| Brandon, Manitoba, 
| April 7th, 1958. 





MANITOBA AND SASKATCHEWAN 


COAL COMPANY (LIMITED) 
DIVIDEND NOTICE 
Notice is hereby given that a divi- 
dend of 20c per share in Canadian 
'Funds on the Class “A 
'“B” shares of this Company, 
| been declared for the half-year end- 
jing May 3list, 1958, payable June 
2nd, 
on May 15th, 1958. 
By Order of the Board 
J.G. DeWOLFE, 
Secretary 
Winnipeg, Manitoba, 


1958, 








_ TAYLOR, PEARSON AND CARSON 


(CANADA) LIMITED 


Notice 





20 

xBritait 142 
BA Oil % 
BCE 4%p 78) 
Do 4i%p 43 


"and Class | 
has | 


1958. to Shareholders of record 


BC 
xBr 


Phone 434 
Reef 49 


-Treasurer. | 


xBrnsmn 
xBrnsk 
xBufad 


is hereby given that the | 


47th quarterly dividend at the rate | 


| of five percent (5%) per annum in | 
of all Preferred shares of | 


the Company, issued and outstand- 


|ing, will be paid to all holders of | 


Preferred shares of record in the 
books of the Company as of April | 
30th, 1958. 

The dividend will be payable at, 
the Head Office of the Company on 
May 15th, 1958. 

By Order of the Board, ° 

TAYLOR, PEARSON AND 

CARSON (CANADA) LIMITED 


G. C,. MONTGOMERY, 
Secretary-Treasurer. 

Alberta. 

1958. 


Edmonton, 








THE 


BRITISH AMERICAN OIL 


COMPANY | ) Limireo 


DIVIDEND NOTICE 
NOTICE is hereby given that a 
dividend of twenty-five cents (25c) 
the second quarter 
June 30th, 1958, 


annum), has been declared on the 


| issued No Par Value Common Stock | 
| of the Company other 
|ed common shares. The above divi- | 


than restrict- 


dend is payable in Canadian funds, 
July 2nd, 1958, to 
record at the close 
the 2nd day of June, 


G. W. K. 


1958. 
MACDONALD, 
secretary. 


| DATED at Toronto, April 18th, 1958. | 


FISHER & BURPE LIMITED 


NOTICE OF DIVIDENDS 
NOTICE IS HEREBY GIVEN that 
following dividends have been 
declared payable on or after May 1, 
1958 to shareholders of the Com- 


_pany of record at the close of busi- | 
| ness on April 29, 1958: 


1. A semi-annual dividend of forty 
(40c) per share 
shares 
without nominal or par value in the 
capital stock of the Company. 
2. A dividend of thirty cents (30c) 
per share (being dividend No. 14) 
on the Class “B” shares without 
r value in the capital 
stock of the Company. 

DATED at Winnipeg. Manitoba, 
this 21st day of April, 1958. 


By Order of the Board, 
R. A. DAVIES, 
Secretary 





THE BOWATER 
PAPER 
CORPORATION 
LIMITED 


NOTICE OF FINAL DIVIDEND 








The Board of Directors ata 
meeting held April 16,1958 
decided to recommend a finol 
dividend for the year ended 
December 3!, 1957 of 8 per cent 
on the ordinary stock equivclent 
to approximately 22'2 cents per 
L 1 stock unit. If approved by the 
stock-holders ot the annual generol 
meeting to be held on May 29, 
1958, the dividend will be paid, 
less British income tax, on June 2, 
1958 to stockholders of record at 
the close of business on April 
23, 1958. 

ROBERT KNIGHT, Secretory. 
London, England. 


The Bowater 
Organization 


Cenadeo * Great Britain « United Stotes of 
Amerika @¢ Austrailia « South Africa © 
Repubilc of Ireland * Norwoy * Sweden 





ICES 





Holders of 5'2% 
of National Sewer Pipe Limite 
Company has received an offe: 
cient Bonds and Debentures to 


respectively, dated the 2nd day 
$95.00 for each $100.00 principal 
each $100.00 principal amount « 


prices should apply promptly to 
ada Permanent Trust 
Toronto. for form of offer, or 


not 


Offers should be mailed 
the Company will consider all 


DATED at Toronto this 2lst 





NATIONAL SEWER PIPE LIMITED 
NOTICE 


First Mortgage Bonds, and 6's 


visions of the Deed of Trust and Mortgage, and Deed of 


Those wishing to sell any or 
Company, 
telephone 


that a form of offer be mailed to them 


offers in the order of their receipt. 


Debentures 
advised that the 
may acquire suffi- 
Sinking Fund pro- 
Trust 
at é rice of 
and $98.00 for 


dad are hereby 
by which it 
satisfv the 


of January, 1953, 
amount of Bonds, 
if Debentures 

all of their securities 
the Company's Age The Can- 
la! n Floor! 20 Bay Street, 
Empire 4-2403 requesting 


at tnese 


later than Ap 28ih. 1958. and 


day of April, 1958. 


HOWARD A. HALL, 
Secretary. 


a 


(being at | 
dollar per share per | 


Shareholders of | 
of business on | 


(being divi- | 


| Limited pavable 


Toronto, 








Atlas S 
xAt Yk 
xAt-Ruf 
xAubei 
xAumac 
xAumaq 
xAunor 
= El 
A 10; 
Aut. FA 250 
Do B 100 
xAvilla 5) 
xBly S A 760 
Do p 22h 
Do 53% 214 
x Banff 161 
xBnkno 15 


Bang Can 40 
xBrcina 300 
xBarnat 
xBarvu 
xBary E 
xBase M 
xBaska 
xBata 
Ba In xC As 
Bath A 36 > xS Atl ‘o 385 
Do B ' f C Baks 53 
xB-Dugq ; C Bnk C 
xBeatty 5! C Br 284 
x Beauc Do p 29 
xBeav L Ce Al 4 
B Lum Do A 350 
Do A As C Can A> 14] 
Do pr C Cel 15% 
xBelch Do $1! 17 
Bell Do $175 308 
x Bellet } ! C Chem 54 
xBthim xC Chief 95 
xBevcen ] xC Coll 415 
xBibis Do p 70 
j C Convert 
40 - = Curtis 155 
15 a @ 2i 
7; <C Dev 525 
lij C Drn S 12) 
#8 Do Pp 104 


ee 


44: 


Bey ld 


MACASSA MINES LIMITED 


‘(No Personal Liability) 
DIVIDEND NO, &4 
Notice is hereby given that a dividend 
of three (3) cents a share has been de 
clared on the issued capital stock of this 
company and will be paid in Canadian 
funds on June l6th, 1958, 


l6th, 
By 


1958 


Order of Board 
H. W. SALTHOUSE, 
Secretary 


the 


Toronto, 
April 18, 


Ontario, 
1958 


WAITE AMULET MINES, 


LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that an in- 
terim dividend of Ten Cents (10c) 
er share has been declared by the 
Jirector of Waite Amulet Mines. 
June 10th, 1958 to 
Shareholders of record at the close 
of business May 12th, 1958. 

By Order of the Board 

C. H. WINDELER. 

Secretar 7. 

Ontario 


April 15, 1958 


CANADIAN BREWERIES 
LIMITED 
NOTICE OF DIVIDENDS 


Notice 


is hereby 





| 1958, to shareholders of record at 
i the close of ge on June 2, 1958. 
11. A quarterly vidend of 31% 
cents per share Pn the outstanding 
| $1.25 Cumulative Convertible Pref- 
'erence Shares with a par value of 
($25.00 each in the capital of the 
| ~ ompany. 
A quarterly dividend of 37'2 cents 


| per share on the outstanding com- 


|/mon shares without par value in the 


capital of the Company. 
By Order of the Board. 
W. E. DREWRY, 
Secretary 


April 21, 1958. 


HIGHLAND-BELL LIMITED 


DIVIDEND NO. 42 


| NOTICE is hereby given that an 
| interim Dividend of five cents per 
| share has been declared on the out- 
'standing Common stock of High- 
| land-Bell Limited, payable in Cana- 
idian funds on May 23rd, 1958, to 
i shareholders of record at the close 

of business on May 7th, 1958. 

By of the Board, 

J. D. MUNROE, 

Secretary-Treasurer. 


Ok al 
1958. 


Order 


Vancouver. 
April ith, 


THE HAMILTON COTTON. 
COMPANY, LIMITED 


| Notice is hereby 
‘following dividends 
= 
1 the outstanding 5% CUMULA- 
TIVE REDEEM: ABLI E PREF ERRED 
, SHARES of the Company, $1.25 per 
share, payable August 15th, 
shareholders of record at the close 
of business August 5th, 1958. 

On the outstanding COMMON 
SHARES of the Company, 22 'ec 
per share, payable June 2nd, 1958, to 
shareholders of record at the close 
of business May 9th, 1958. 


By Order of the Board. 
FE. GLOVER HOWE. 
Secretary-Treasurer 


_ Dated at Hamilton, Ontario 
' April 18th, 1958, 


iven that the 
ave been de- 


134 | 


to shareholders | 
| of record as at the close of business May 





given that the} 
board of directors has declared the | 
following dividends pavable July 2, | 


1958. to | 


Bid Ask 


Cc oe ith 


Do w53 625 

Do w55 55 
CPR 24 
C Pet p 132 
xC Pros 170 
C Sait 20 
xC Thor 7 
Cc 


Cnd West 47 
xCanam 22 
xC andor 14) 


xCan Oil 1066 
xCapt 
xCarib 
xCass 
xCastie 
xCayzr 


Chart Tr 
C-Gai 
xChesk 
xChest 
xChib J 
xChib-K 
xChi M 
xChim 
xChrm 
Chrvs 
xC Bar 

Do A 
xCoch W 275 
Co-D ] 

Do A 
Cshutt 


xColom 
Com E 
xCmoil 
xCom P 
Conduit 
Conf L 
xConia 
xCniaur 
xC Key 
xConro 
xC All 
C Bak 
xC Bell 
xC BG 


xC MM 251 
CMS 17 
xC Mogul 119 
xC Morr 174 
xC Mos 53 
xC Neg 30 
xC Nich 5 
xC Nor 26 
xC Pk 6 
* Pers 
> Que 
hed 
Reg 
San 
Sud 
> Textile 300 
- Tung 1243 
740 


xCnwst 
xCop Cl 
xC Cor 
xC op-M 


Csmos 
xCoulee 
xCourn 
xCowic 
xCraig 250 
xCree QO 360 

Do w 171 
xCrst 
xCrsbk 

Do p 

Do Ww 


D Seag 
xD Exp 885 


xD WI 
xDonal 


Donoh Br 
Dow 3 
Dup Fr A 7 
xDuvan 
xDuvex 
xE Am 
E Koot 
xE Mal 
xE Sull 
xE Met 
xE Min 
xkast St 
Eas\ 

Do 
Econ 


Electrolux 
xEl Sol 12) 
Em Life 51 
En & Ht A 5 
Do B 110 
Eq a 51 
Eri A 
De B 
Estbks p 
xEurka 
xExcis 
xEx All 
Falcon 
Fam Pla 
F an F 
xFrd» 


xFitting 
De A 


® 
riueFp i138 


Bid Ask 
14, 144 72) 
sit 2 12 
7 = ' 7 
i5 
240 
12 
16 


84 


xGlacier 
xGienn 
xGidale 


xGrdroy 
xGduc 
GL P 
Gl. Pow 


- 
et. wo 
‘oa 


~ 4. 
woe 
— - 


eo + 


xGrning 
xGrvyhk 
Greyvhd 
xGridoil 
Guar T 
xGulich 
xGulf L 
Gunn 
Do w 


~~ 
te 
~ 


~ 
= 


to vs 

_— & ees 3 

“NWA Oe~OSAN & «1 OS OS <I be 
on 


— me 
~~ 


os 


xHalinr 
xHalmon 
H 
Do p 
H Carp 
xHd Rceck 
xHar-M 
Hartz A 
xHasaga 
xH of L 
x<Hdway 
xHeath 
xHees 
xHendsh 400 
Do p 73 
xHeva 6 
xHigh-B 135 
<Hichw i9 
H 394 
Hi 
xHold r 205 


te - 
——_— 


Co DS m3 co 


~3 
a 


Holling 
Ho OA 
Do B 
H Smit 
Do p 
xHoyle 
Hud B 
HB OG 
xH-Pam 


Can 
Nong 


Do 450p 95 
Do 225p 47 
Do 275p 474 
Do wits a? 
Inger A 
xInglis ann” xOka R 
Do B Pp 102 xOkalt 
Ini C p 124 ‘ O Cem 
In G 52 (53 xOLea: 
Do w 270 xOB S 
! Do p 
xOTC 
Do p 


xOBrien 
Off Sp 
xOgama 


Jan 
J 
x 


x Jburk 
Jons-M 
x Joliet 
xJonsm 
xJows 
xJump P 214 
xJupit 219 
XxKEL DA 445 
Do wts 185 
Kelvin 64 
xKenvil 54 
ta Ad 


Do P 
Do p 
iI 


Do p 


x Pion 

x Pit-Or 
Place) 

x Ponder 
Pow R 
xP Rou 
Pow ( p 
xPrairie 
xPr 3) 
Prem T 
xP Iron 


Ling 

» Osu 19 

» Shor 450 

. Was 17 

_ wae p 125 

a L 290 
= eh 255 
xLAT Am 27 
L, Sec 
Laur A 

-“ p 
L 


= B 
x Leitch 
x Lene ] 
Lewis Br 10) 

x Lexndn 4; 
xLLL 182 
Lob gro 95 
Do 1 p 303 
Do 2 p 53 Met 
26 ¢ n q,as 
242 Que Pwr 
: Qunst 
xQuem 
Quin A 
xQuin 
xQnto 
xRdior 
xRainv 
Rap-Gri 
xRayro 
x Reef 
xReeve 
xRenab 
xRexsp 
Revn p 
xRichwil 


140 


we 
- 


~~ 
; 


= 


te «- 5 ts 
“VS eCon SOSH NS @ 
ba 


xMadsn 
x Mages 
x Magnt 5i 
Mailmn 

Do cu p 242 
x Majtrn 3; 


240 


Canadian ! 
INDUSTRIAL 
Abitc 


xMralgo 
x Maren 
x Margid 
x Mari 
xMrtin 
Mass-H 
Do p 
xMatat 
Maxw 350 
xMaybrn 12 
cR p 1 
McC B 24) 
MColl 51 


Market Bid and Ask Quotations 


p 
xTeck-H 
xTemag 
xTex C 
xTho L 


xThom P 300 
5 


xTiara 
Ba 30 
xTmbill 
xTorbit 
T-D Bk 


ee en 


xWainwtr 
x Waite 
G W 
W Eq 
«Wayne 
xWebb K 
x We edon 
xWern 
Ww + om p 
« Wspac 
W Corp 
xW Mal 


Wh 

Wh Pass 
x Wiro 

x Wi w 
x Ww il st 


Hho 


280 
540 

264 
5 

103 
260 
20 

8) 
115 
33 
a 


Ww Gop w 220 
1 p 


Dvd & F A - 


Dom E, 
E. Koot p 
Feralco I 
For P Sec 
A J Frei 
Horner A 
Htl La 


103 


400 
So) 


20 
29 
48) 


, 
“? 


47 


5 


issued 
‘ise ri 
num be r 


Ask 
a 
Me 


Fon'ana 45 | 


Fundy Bay 7 - 
24 


Nfid L&aP 45 
Paton Mig 
Do p 7". 
Paul Ser Lithtum 12 
Marpic 32 
Mid-Chib 41 
Mogado: li 
Monpre 5S 
Montgary 73 
New Form 7 
N Jack LL 4 
N Pacific 127 
T Can Cor 1l N S’Tiago 6 
Utd Amu Ali. N Vinray i 
Do B 6 N W Amu 16 
De VTA 7 Nocana 6) 
Utd Dist Nth Am A 7j 
Nth Am R 103 
Obaiski 12 
Opemisca 14 
Orchan VU 10) 


Reitman's 
Reneld © 
Tooke Br 

Do pid 


Que Sr elt 20 
45 


Tache Lke 11lj 
Tarbell 33 
Tazin 154 
Tib > 10 
Trebe 7 
Trojan 17 
Valor Lith 7 
Vanguard 145 
Vginia M 18 
Wendel! 24 
Westville 6 
OILS 

Altex 


Baker T 
Band-Ore 
Barvaliee 
Bateman 
Beatrice 
Bchasse 
Belie-Chib 
Bornite 
Burnt Hill 
Calumet U 
C Lith 
analask 
‘anorama 


Titan Pet 


Tan ttn tet at a tell 
p| : ‘ ‘ ‘ 4 ‘ ‘ 4 P 
& - as + 


Mtis 


Calgary Oils 
Leamac Pet 33 
Leduc Cal §& 
Lminstr D 27 
Merland 27 
M Creek 39 
Mollusca > 
Monarch 
N michtielé 34 
Nth Cont 13 
Nuco Pet 10) 
Nu-Reality 12) 
Renfrew P 2j 
Rchmen’s 15 
Rway Pet 14 
Rvil C V 42 
Sage 10 
Sastex O&G 3) 
Select 6) 
Share 4; 
Silver C 5 
Sturgeon P 7 
Trsf! Pp 2% 
Tri-Z6ne 7 
Turner V 23 
Valta Ltd 17 
W Warner 6 
York 6 


Quoted in cents 
Aibedena 

Aidina-Led 34 
Amalta 2; 
Anaconda 111! 
Barons 


oe 


~ 
~~ to 
VYVNYVNNUVV Gh 


— 


> 


F St John 295 
Freehold 


Henderson 

Ind Chem 129 
Kenare Pet 3 
Keno 12 13 


” 


w bw ° 
e-~aSRaaa-waeuwk: 


loronto Curb 
xAndian 400 600 DOC 
A & 25 , 
Ang-N 5) 5j 
Asbest 293, 30 
BAB 
xBulolo 
CD Sug 


MO Pap 
Ogilv 

Do Pp 
xPato 
xPend 6) 
Price 
Sngmo 
xSw P 8 
xTh CG I 480 
Twin ¢ 11 
zeun GCG 65 
Zelirs 29; 
xQuoted in cents. 

Do p 


Unlisted Mines and Oils 
(Compiled from Quotations by G. E. 
Leslie & Co., Montreal) 

April 22, 1958 


Stock Bid Off Stock Bid Off 
Absan 2 a Murray M 2! 24 
Aconk BO Mille: Cop 4 6 
Do vt c 70 Nat'l Mal 10 
Amer Ch 20 Nipiron 12 
Ameri ] Norbea. 50 
Arnora ] Nordeau 
Assoc Dev 8 Oklend 
Atias Chib 5 Ont Nickel 
Bald Mtn 9 new 7 
Baraca 13 Pascalis 10° 
Provincial 2 
Que Cob 1.80 
Quedon 9 
ie 5 


Belmont 5 
Bros'n Ch 
Bib Nell 10 
Cdn Javin 13 
Cent Mn 1.75 
Dadsor 
Eldwd Mn 
Flicka 
Garland 
Gilencona 
Hastir 

Indeper ndt 
Kenma 

Lun 

Lynd\ 

Main Oka 
Martin B 


Ss 


Mal 4 
66 


ul i) 
Rand 


~) 


™ BD tL ) 
AN UV AS A wh 
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ROYAL BANK OF CANADA has 


1c OT 
Red bgde t A 


shares under 
March 5 
outstanding t 


gents 


of 


offered 
shares 
197. Zl 71 


exer- 
raising 
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Grain Prices 
Winnipeg Fatures Chicago Futures 


Week te April Ti, 1958 Week te April Ti, 18 
| Crop veer from High Low Hi igh Low 
| Aug. 1. 1967 for for 
| High Low week week 


vi 
iO i 
69) 65 


vear from 
Close u 1. 1957 
Apr. 21 week ...4 
Wherait— 
May 
ui 
Sept 
Dec 
Mar 
Cerra— 
May . 
July ..« 
Sept 


»* 
* 


AY 48} 
Cr) 


686 


Aah 
ae 
7. 


298) 


an | 
rs) te 
R282 


, 


Barley — 
85} May 
833 July 
92, Oct 


. 
— 

~ 

a 


92) 
2e | 
Si; 


— 


Rye— 
241 May .s.+ 1 UE | 
] 154 J thy ; 
08) Oct 
PFiax— 
May 
July 
Oct 


Mar 
Oate— 
May 
Juls 
334 
3.00 


Sept 
Dec 
Rrve— 


Winnipeg Cash 
For Week 
Apr. 2! 
High Low 


Oats— 
7a 


es te bo FD ED 


7 | 238 
Chicago Cash 
FY Week 


Ap 


Migh High 


4 


Clos 
Apr 


. 
21 


taj 


1 BAG 


88; 


1.35, 
1 Bei 


oe 
Pt} 





FEDERAL GHAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding teed and seedgrain. 














_— —_——— —_—= _— ——— — — —— -_— 


WINNIPEG MONTREAL 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 


FORT WILLIAM 


1908-1958 





— 
N. M. PATERSON & SONS LIMITED 











K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 
































HAVE YOU LOOKED INTO 


A MAJOR 


FOR YOUR FLEET? 


FLEET OPERATOR 


ved 1.8 Cents a Mi 


accept 
os a 


You neednt 
operating costs 


it has for others. 


Many Canadian 


But that was only half the story. 
value 
Adding this saving 
low operating cost, 
one ma‘or Canadian industrial firm found 
it had a net saving of 1.8 cents a mile 4 


bler's high trade-in 
cnnual fleet renewal. 
in capital to Rambler's 


over the year. 


There's more to it than just dollars and 
Rambler brings you other beneiits 
important. 
car, is 


cents. 
that are equally 
Rambler, a full-sized 


your 
‘fixed expense 
when Rambler can reduce costs for you as 


companies 
Ramblers to the test of fleet operation: 
Rambler's unequalled gasoline economy 
effected a major saving right away. 


ON A YEAR'S OPERATION. 





handle and park, because of its compact 
design. Your salesmen know how the 
parking problem can complicate a busy 
day. Rambler design has proven idea! 
for fleet use. The advantages to the 
ordinary motorist, that have been respons- 
ible for Rambler's oustanding sales 
record this year, are of even greater im- 
portance to a fleet operator. So why not 
investigate the possibilities of Rambler for 
your fleet? Just mail the coupon below: 


present fleet 


have put 


Ram- 
saved on 


Fleet Sales Division, 

American Motors (Canada) Limited, 
2951 Danferth Avenve, 

Torente, 13 


on on 
operation. 


nformat 
for fleet 


Please send me f 


‘oges of 


Gentiemen 


the odvon Rambier 


For instance 
easier to NAPAE 


c.TY PROVINCE 
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E WEEK’S QUOTATIONS “i226 === | Dividends 


¥- Date 
Quotations bere listed are the offictsi, a prices for listed stocks inciuding os a cent payabie nat 
ccctations, For enlisted stocks, quotations by unlisted dealers are given. The Financia! Post Vancouver ‘ 
adh yu By responstbitity che vor these quotations. ; Papers Agnew-Surpass ... 12 Jun. 3 Apr. 38 
Range (Div. Y'ld Last Weekend. Close Ra Div. Y'id Last Weekend. Close on oe = eget . oe. = 
(R'teApr. 1%) 6. .—_ Apr. Apr 18 or 958 ) - ) ‘ Apr. H | on "Nepneline ll . Apr. 19 
is | Company Sales 11 High Low Latest 8 ei — - | Anglo-C Oils (Brad) 4 May 3 
Celanese Corp . ; - 4 , ; ’ ’ ne Tel A 3 
"| Do. 44% A pt. i 4 7 Sk i tese « | aatmes-Be. oad .. 038 
ee 20 




















Do. 7% 2nd pf. ° . ‘ . ee oe ‘ > é : . : Ar 
, , oe aus Corp . 
Industrial Stocks te oe . : ; “ues... 19 J J | Be ses ot ser Ba 
” 11.40 3.0\Chart, Trust .... Bae 20 5 Do. pref. 2 Assoc. Te ~T A tise 
WEEK ENDING APRIL 14, 1968 1444100 5@Chateau-Gai .... ! J b , B fh. enn +150 
45'\2 SS ee Corp: .. 46 ' 22. . b+: . R y or At. Wh) ae. s% pt SS 
tly Last Weekend. Close ob PF ..\Cinzano A os - Ds, we .. . . | Inter. Pa os ° = . Atlas Steels .. 2s 
Reape 18) ‘ Apr. Apr. 13 or oe . 194% -| Do. 5%% pref. ; vf os ec ; | @ ft. .) , eee : .: Avaion Tel 51% pe Mi 
“| Company Sales iil High Low _ Lape : bBo .. Circle Bar Knit. . e. ‘ (ad. . Aunor GM Oo 
' } o* e* i ‘ of Do. ef. . . Auto 4 Lec 














~ 








13 20 2 32 +e 3: Do J 
1034 S%, 2% 26 $7 Do. A : ‘ 21% 01.00 + te Int. Utile - roa * : od Goide Bk. 7 Montreal ' 
22 23% 23% 7% .. \Cockshutt Farm. . 1 8° | ae .|Interp. Bid. Cr 1 : - | pe of Nova Scotia 
675 96 9's 14% 1.00 14 B. J. Coghlin .. 3) - ! a ae, Do. B warr . es as ae: 'G E& BarbourA . 
15 94 oF >. @ tI : , 75+*e ..\Colil. Terminale . 1 . . Interp. Pipe , . Bates & Innes A. 
22) > 19% 19 . 1.78+°%s | Do. prefe ..... i oe 15 Invest Foundat'n Vi oe ~~ Bath Pwr. & Pap A 50 
nil ; Ba, Ab’sa . 10 6|.60 5.2.Comb. Enter o 500) 1! ' ; 3.00 5.9 Do. pref ni os 5: ie Beaver tb 34:35 
190 a'e 8's "* 9 |.80 8.9\Conduits Nat. . ' 9 9 S '*25+%e (Invest. Synde .. , ,_ «= : Do A vas Pes 2 
aL 19% 57% $87 (200 1.3\Conf. Life 4 *\°.25+3e | Do. Ae aay % : Do pfd a 
.. 2800 : A 7 1.50 6.7, Cons. Bakeries , k a 7'2 J K Beld. Cort, 1% of. 417 
’ Do. V.T . 1900 1.15 25 € ! 55 i... ..|Cons. Div. Sec. A - & ’ ’ = Bird Construc. .... .@0 
.. |Albt. eet. 5987 o8 191.00 ..| Do. pref. ....-- . Bw ' 1 50 6.0\Jam. Pub. Ser. .. x 23 5" 25° Do EP es ) 
4.0\ Algoma Steel ... 4550 4 25 24' % | - .. 8.25 . |Cons. Fire Ins. +} , : | ve ; 00 7.0 Do. pref. nil sg 100 } . —_ ' a Rae cove 
3Z\Aluminium ... 2334 , , a ee ‘le ‘ons. Food . + , + - .. 442.00 Johns-Man. ... nil : : Bl. Rib. pf. .62iq + «2.0 
45,Alum of Can I p 518 ) ‘ 16%|.80+°*.20 (Cons. Min. & Sm. § 6.0 Johnston-T. 6% p. 100 ' OO Bowater Pap, Corp, 8" 
4.8, Do. 2nd pref... 1260 ‘ «4 28 (1.60+.40 iCons. Paper .... 173! 32! .*239 Journal Pub. ... 10 i | Br. Am, Oil ...... .25 
--|Analogue ....... 1000 ae 2.00)... ..|\Cons. Textiles .. 3 | $.2\Kell. Doug. A .. 3950 : per on eI | BC. Sugar 25 
jAndian Nat. .... mii .. BA 74 i ls. ..|100 6.7) Do. pref. . 115 15 |.. ... Do. warr. ....- 188 75 B.C. Tel. 6% 2nd pe 1.30 
. \Angio, Can. Oils + 334 29 |.80 2.6\Consumers Gas . 232: : Yi | , vals. |. . |Kelvinator ie Do 4i% pf ne 
randon) 107 1045.50 5.2, Do. A pfd. 5! | 106 is agg + _\La Comp. Fon. : | Bulloch’s Ltd. A. 
. 23 )1.50 5.5\Consumers Glass 2 / | 5.7 Lebatt, “an ; do B 
43° |*«.45 .\Cont. Can. se } 4 w «Bae Lafarg 
414\°.15 Copp Clark ..... 5 5 8.5L. of woods pid. a | 
, 996: 16% 1.10 , 6.7) \Corbys Vot. .... : 2.70). Lakeland N. G. coterie the’ 
Angi-Scand. , os os 11 ' 16 (1.10 6.7 Do. BN. Vot. : 80 }.. : Do. 6° ’ 84 a al —. in 
Anthes Imp. ... : ; ‘ Va | 10%|.70-+.10 |\Cosmos hs 6es | ' ‘ ' — ——— : 
.|Arcan CEFR, soee 8 , .25 .25 25 2.50'.20 8.0 Craig Bit . f ‘ . Do. B- re . pana — ee 
46\Argus ... | 4 2' Ww 29 (100 34\Crain, R, L. .... : 29 29 29 sa ie “> Langley’s pid. .. i] Ma 2° = — 
5.3) Do. A pref.. 50 45 45 5% 37% §.10 .-|Credit Accept. .. e 5 , ‘3 ‘Latonia n ae 7! ee — = oe ? F. OS™ -- 
5.8| Do. B pref.. y 4 43% ' 5 | 1.50 ..\Crestbrook Tim. . - 19 | +°.25 | Laura Secord 78 ; | an, Fdries & Forg. it 
..|Aro Equip. ...-. ¥s - a O | 142.0644 ‘| Do. pref. : .. Aw 2 | oR in sabi — ee “an. Vinegars .. 23 
‘TS Asbestos .....++: 30% 30% Py F 60 |. ' Do. warr 7 fa 1. , : k c. « om. . | 
: — a tees a 250 2.50 Vs 4.4Crown Cork .... ; Pe * ; - —_—— ro 
» (AD cocces oe ' | iy | ee Trust .... «i _ Do, B ... : : ee : °. tn aiai ; ; ‘aielies 
P Do. ie ; on B8', AQ ; .\Crown Zeller .. ’ va | 3 | , , y : By oe dD, 
er _ A. .. BW% Al2% val®. .-[Cr. Zeller (Can.) ‘ | wt . _s BSO a ges ogy Be 
(B) 10% 11% ii 3 ..|\Crow’s N. Coal .. | i. 9 . + ee al . : ) ’ | Cdn. Oil Cos. 


neem O Gas ; ' 
Fiprer Lumber. 5500 42 eo. ’ Cochrane-Dune. 
DE e250 ¢evse 


erss|$ 
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2 
2. 


ee 
enh 
S8Sa0: SB 


bond 
Seuee 
e FFT 

















Pi 580” PP D ; , is _——. - ao ; en , | Canafund Co 
’ . ~ | --- . . ‘<tat _ 
95 Do, Deb. 105 1064 105% : 7.8\Dalex Co. pid. .. 7 | a 4” Be. ae 25 | 7B Carter A 30. 
. 04.00" *442.00| Assoc T&TA ve ve 7 +. i ,' ove Voleer 4 o- Vai2. 2| Do. pref. Fn 5 j! “De B 
jAtian. Accept.. - B5%. Aé6 ~ .\Davis Leather A 500 BY 89 65 tahoe 5 85 5 | lc Can. Inv. 8% pf 2.50 
od oon TA 1 ee ; : 50). . --|_ Do 2 2.50 ; 5 Lochabar 751.7 s | - ont: SEE Ay Be Bake 
Atlas Steels 16% 18 VY oa ° |De Havilland ° , i P Bits A230 A. ‘Loew's Theatres . .. Bl26 Ai6o : C ‘nets « Dun. Hdw A ‘ 
Auto Electric ... WW 15% ° 3 S 262 26 Ya | .. Lon, Can. Invest. ae B5'2 Aé6 6 | —--—— — | B. J. Coghlin 
8} Do. (A) ae es » {810. ) Inv. .. aa, = Met . Io abekes ** B2.00 A2.50 1 | Confed, Life | 
Auto Fabric ‘A. 250 2.25 25 ja 1d. e) . pr : i B8i', : iz73 Do. A 7 20 6 6% 6'2 6! ve ——— — Do 
‘| Do. (B) 500 100 90 90 90 33% %4\*.40+.20 | 21% 22 —- ii oe . Pwr. 18'g 19 19 Do 
] S les onl ~¢ . 18 " 21%) 1.00 mey : 23 23 23 
B : 4.001.244 1.03 jLucky ‘Lager .... 7 490 485 4.70 
Bk. Can. Nat. .. 40 40 40 aa shoe | ; eae ee 
Bk. Montreal ... 4662 424 4214 42 , 17 Mm 
Bk. N. Scotia .. 53% «455% 53% 
\Barber-Ellis be dé - 
-| Do. peek. - - ; 
Barcelon .. B3.25 A3.90 
8 11.6/Bates he “tenes A B9's Al5 
35's lei. '25+-4.80|Bathurs Pr. A.. ‘ 36 37 36'3 
1S‘a1° oct Bey GB) coves 15% 15% 7 
. -|Beat*y Bros. .... 3.55 3.70 
27'2\*. ...Beaubran.....- 27 
17%4|1.00 + *.25| Beaver Lumber. 
5.6, Do, (A) ..... 
5.4 Do. pref. .. 
. : .|Belding Cort. 
9'2).70 7.3) Do. pref 
oles .|Belgium 
a Es 8.0| Do. 


pre 
39742 4.8 Bell Telephone. . 
“4 


: 38 





Conauits Nat, 

C, Dise. Yell, 

C. Div. St. Secs oo 
Cons. Text. pf 50 
| 
( 
( 


Theat. A 12 


. pr ; | 
‘Electro.... 50) | | 1014/4.90 _..|Mackin Steel .... et | Mas 
96 opp Clark Pub 07) May 


. Engineer .. 2: Sg 5.00 5.2; Do. pref. ..-+6. I 
. Fabrics .... in | 61 00 +°.73 Maclaren Pr. . nil ia 5 ; 
‘ 1.9 — & Blo. A nil : j Cosmos Imp 17h May 
23%). 80+°.20 , Cr, Cork 50 May 
>= * one a |ages Sp. Gds. .. ; ' 9: 6 Distil, Corp. Seag. 30 Jun. 
. Glass ...... S 74 ; ‘ \4 60 _|Mailman Corp. .. ’ ; zt f ' . “ — Dome ™ , . 7) Apr. 3 
Do. pret vi , é ; Do. pref. .... - = . -- Dom. & Anglo Inv 
. Insur. ..... .. B166 196 ;  .c. pret 10.00+1600 Apr 
. Magnes. ... } 2 2 ; | . ~ | & Sask. A. . Do pfd tnd awe’ Ge ae 
. Oilcloth ,.. r 29 : 342 JS%2 | ’ os o. B Bé fi ” — — ——— Dom. Bridge . 20 May 
. Scot. Inv. .. os ‘ 2 | 4 . Sugar pref. , . . Engineering . .50 May 
. pref. ...44. 4: a 20 . . Gardens .. 5 i ; Fabrics ..... .15 May 
.Sti&cC... & . ; Maple Leaf M. .. 4 4 cease ST) May 
Stores . : 3 6 Do. pref. ...... : Dom. Oiic! loth 50 Apr.! 
: Tar, & Ch. 15366 — weaned Harris .. : 7 : J Dom. Steel & Coal 25. Apr. 
. pref yen? ae *7 5.3; Do. 442% pref.. 43: : s Dom. Tar & Chem. .12) May 
«|. 5. - a oer Hats . Textile .... ‘ , 9 183% _. Maxwell Ltd. .... 33% 3% 3 Do , 
1142)1.00 8.9) A pret. - pref. ...... + Bie a: 8.7 McBrine pref. .. - 1 +11 Do pid 
47 240+3.40 (Bird a a co 4 + 35 | ..\Dom. Woollens : : j , 9 4\McCabe A ..... a — 95 Donald Ropes B 
|Blue Ribbon ... 1! } 80+. 0 ‘Donald Ropes B. % 12 ’ 14.00 42, Do. B : | SiS RAT ne aint Soe Dup. Fr. A pf 
6. 3) Do. pre ef. see j 60 |Donneli & Mudge “7 ‘ o fe 55% 50 1.60 + t. 05 McColl Fron. : 5 : : 51! Range Div. Y’ id Last Week end. Close Do Pp {d 
--|Bowater Paper.. 535 12 10 |.60 + *. 15 |Donohue Bros. . 2 12 2 87 4.00 4.4, Do. pref. ...... ‘ , ‘ 1958 R'teApr.18! 4 Apr. Apr. 18 o- Jupont Ce 
6) Bowater NA 5“-p a] 4: 5 y j 30 1. 50 + 3, Dow Brew. ee . eee o« x vd . ' i? Ww. G. McMahon . AS . High Low $ %| Company ‘ li High Low Lat est 
Do. 5'2°% m.. : , 15%9@;*.30 .|Du Pont of Can. ' 35: Melchers ~ #B%e | Fie vin 
. Bowes Lid. ..... Ms 77 |3.75 4.7) Do. pid. ...... ? 134) 60+ 4.10 | . pref. iF ae 48 |... ../St. Maurice Gas . so s8 52 
Boyles “4 y :" 2 7 a 73,Dupuis. Fre. , ? 2 3 ; 07 [ oon ff : ; 16! ‘ 7 Salada-Shir.-H. . 16% 16% 53, 16% 
Do ' : ° 8 45 2.75 5.9 Mersey P. 5427 > DP. 33 3712 3 . 4. cs 32% ;: y 22 
porcat Cord. A.. . ; e ) 1114|*.50+@ ../Mexican Lte ... 2' \! 29'2 9 2834 29' 
11% Do. (B) rere é 7 | .. [East Koot. Pr, . ° , 4 421.00 7.2, Do. pref. ‘ : 3° 75 3.30) .. ; . Warr, 43! 4.75 7 
5° - 33 . ie eee : 6 | 6.7; Do. pref. see 4 on — + ,.-.Mexico Tram .... ; 9! ; 12 _. Sangamo ,. 
: D B , 1.50|East Baker 4°> 5 ) ; *. : .. Mid Pac. Grain .. ‘1Tv2 416 2 + 16° 14%%4 : 8 Sarnia Br. ..... l ‘ 
19 a 1 20 ..|East Steel . , f 1 1.25).. + | Reanevent Ind. .... 235 } 5 6'2 M 0.7 Scarfe & Co. . uM = ra ten, Bakeries ., 
sees - ' | : i\Easy Washing ... es ' . 3 ; P Do. WalT. ..coee € 52 0 SO ¢ / ; $.10 ..| Do. ’ We Dvnan 
1375 il 10 - » oie | Do. 5%e pret o 5 | 3. ‘Milton Brick .... + : 23 124 3Scvthes & » es ee 12°32 Al: 12 in Stee 
nil . . 3! ¢ oa 60 ‘Economic Inv. .. i oa : 3s 3244 | 6 9 Minn. & Ont. P 2: 37 23 23! 2: 5. Do. pref d F 
a o nil «1 <V) 25 24 }.3, Eddy Match ‘ = es - 3.8 Mitchell, J. S. . - : 35 3 2656 334.6 2.7 Shawinigan 
Am. N's 150 tds 3s oe : ‘ ‘ 8 Eddy Paper ia , =gQ! ..|Mitchell, Robt. A . gt ‘ 223 231 ; Do. A com 
rit, Amer. “Oil 10563 35 36 3: 36 ' | ‘ Fe oneeggebaneeet , ‘ ‘ r Do. B ns 1 23 s ‘ = | 3 Do. 4’% pref 
165 >|; . - $.08 |Edmon. Conc: “— : . fh. 83.Mod. Contain. A. mn 549 #1 51] 1 42.1 Do. 4'2% pf. 
140 ‘ ‘ -" ‘ 1 > _ |Electra Invest. .. i 5 ; 4.5,Molson Brew. A. 29° : 3 3 _, Sheraton 
140 ls “a ., Electrolux : 4.7, Do. B oe f 29° ; 293 3 : 3: 5 Sher. Wms. ri B33 <A35 ; Jo 
300 a. ‘ * : ..,|Empire Lite .. : 13 +S fs : .. Molybdenum ... 60 23 23° 22'4 3° : 2 : Do. pref 1: 131 130 l: it. West Coal A 
Enam, & Heat ak : ‘ 7.25\.. aol BO. WEFT. ccaees : 10.50 10.62 10 62'2 10. 62'2 Sick’s Brew, ....: ; i 25'2 2? 2! Jo B 
| Do. B Di. . ..|Monarch Knit... 205 { ‘5 00 (4.65 74.75 
: : . Equitable Life . il “id 5: 3! | 50--.3742, De. 4%a%o pref. . , vii 70 70 31 : 
* Packers A.. . - ‘ Py he . .0 Erie Fl. & Wd 1 a6 ‘ ' 75 5 |Monarch fe ts 275 a - 16'2)1.00 
MB) aeveee | : ie 2. | 24a}.. .._ Do. B : ; 35 (2.00 + 31.00, Monarch Mtge. .. - d 35 3% 38 (2.00 
. Power ...-. 4 : ’ 5.2, Estabrooks pref. : 14%4/1.00 6.7;Montreal Locom g 14" 11 107%{.60 Silverwoods A ,. Ham, Cotton 
: 41'2).. .. |Excelsior Ref, . J ; 50 te .. 12.00 5.1\Mont. Refrig. & S. ¥ 39° 1054 o ; Do 5% pf 
r \*.60+-.20 |Mont, Trust ..... 4 J4 J 5 3: 31 .. Simon & ‘Sons . ~s pe ae 
- és \*1.00 \Montrose Inv. ... : 2! L'a . 58 Do. pref. dF Hartz A 
Fam. Players ... 28a } } a 80+ °* 20 Moore Corp. sn ] 7 1! 14. 5 2.7 Simpson hiand-Bel I 
.|Fanny Farm. . ‘ ‘ 7 as Do. pref. Oe Neve i : 1056 3 1.71 +5 ..1$.K.D. WN Dauch 
4} .§ : ; - 28 Fed. Fire 25‘« p A4 rac 5 7. : , Beet. Bcc . 508 : 8 5 «641.00 5.5\Slater, N mith Pap. 
8.32,Bulloch’s A .... 5! , | , 49:\Fed GrainA. os , 91 k Morgan, H. .... ”] L E 45 |2.12 De. pref. . 
7.0| Do. (B) O74 ‘ te 25°: BOO, DEOL. cccces ‘ 26'2 29 : y - ‘ 8 Do. 4%‘e pid. . 25 51 4778 2.80 3.0 Somerville pfd. . 
|. *.20 |Burlington Steel Ma} 1.8 30) .. ...\Feralco . - ¥e 1.48 8 5\Mt. Roval Dairy . rf 38 «462.00 5.0 Southam 
10%, .60+.10 |Burns & Co. 8 | , . |Fibre Products .. il ie A 's 00 +-¢.20 Mt Roval Rice . - 3! 5: 50 '2.50 So. Can. Pr. 
4|.45 6.4|Burrard DD. A. 6° os : . , , .. ' . Mussens Can. ... ec l 3] 1.20 6.00 + teal Do. pref. .... 
_,|Butterfly Hos. .. Se Bl 3 n3.08 3 Fishe : vil 0 ‘ : 101 8%. Sov. Life 25‘ ri B!00 
¢ = » «(8-4 es ~.. ra ' ea ase ha a i N ; : Do. 100° pd. va P .: 
8! Dd .. « ings . Lil ae 5 5.5 : ain . ; es o 9 ; +P Spart: 10 7 iM 
' . + m3 Le i a : es : + oe & > ~ ' BS Al ff 2. 60 aoe a 2% tL) 1: 3! 1.90).. om i . 8 200 190 1.90 
Do, 2nd pref.. 1 1. : , ..|Flash Fast ii] : 1 ' 64 ‘ Nat. Grocers «21: | 2 ; 25 ‘Stand. Brands .. B48*s Add 
2'0\Caleary Pwr. v6 70 70'a 6969! ..|Pleet Mfg. . 14 8 CA : 267 134 1.5 3.6| Do. pref. ...... 2: 26 243 38% 3: $50 |S edeaewa. “Ul 371g 38% 37 
4.9} Do. 5% pref 103 102'2 = 102"2 ‘ _. Ford Mot. (U. 38 3542 38'g 37% 3 ; ag 1 : 45.04 214.6 4.3 Sti Radio B13 A113 
- . . , i ; ‘ a 3 Nat. He osiery ‘A ee } . Xe . . ~~ a 
ford (Can.) 4 4 § 2 3 Do. B F : E 93 95 ’ .0 Stan. Brock A .. B7'> AB Mu Da 
3! Canada Bread 97 3.08 3.08 nu — . Gane . sil 0A! = : 4s ey Ci .: 8. os Ben 7 : 6 : - acess 75 pt. 71, «oR on Be B 
Do. pref B. nil 45 AS 29 " # oundation a aane se J a ' Na . 7 . © ? ; 0 , ane? s ma se sens , > Ag a ~ed , 5) 9 Te 
5; Canada Cement 3078 29 28'2 28° Tt : com Cos . iy 46 ee 2 a Yj National Tr. ..... : L 1 M2 > oe ae a ' ; — + . : . Do 
| Do. pref ees 414 y 28'6 2i*6 on * Freiman eed ; . oT 2° } | Neon, Prod. . : ‘ J ‘ 12° 7 -_ . 7 od ‘ a. , . surentide 
..| Can, Cr. Stone, 750 a i «8 + ” sh Do, pref 3 ; 2%a\1. 2.Nfld. Lt. & Pwr., 258 § } 5 1.00 + 3.60 (Sterling Drust . Do B 
Ck 7 ‘ 1845 : 24' 23 + : a e —— et ‘4 60 4 Niag. W. Weav. . : a’; 9° ; . Stovel Press pref ~ _ Do $1.20 pf 
C. & D. Sugar.. 1845 ‘ ! Fruehauf “pet 5 + ' ; Doh oo A : ' 14) 
| Can. Floor B... nil .. B13% 0 9 |. _Do. B ; } ) i a 3 ay 189 Le Bros 
Can, Foils ....- nil B155s 5! G 2. Noranda 3 : 37° 38 ' eels ‘Do aaa a ve ' : 
Do. (A) .seose: 25 iif r19% F19'2 FE : 27 (| 2i\Gatineau Pwr. .. 2735 : 3 32°. 3: .|North Star Oi é : 2 . Do. ; Sant saance 
Can, Forg e nil . B10 Al3’s th | 5! l . Do. d‘e piel. . ot LUZ 10, 192', , wt . warr, 1906 . 1Q3 ng . | Sun Publishing A 
Do. (A) nil B21 A26 ri ‘ 5 ; Do. 5'2‘e pfd. . : 1O7 71, 107 a : 5 3 » Pref. ceoces a ; > Joan g + . Do ~y 
3) Can. Iron .... 1325 27 26" 5. - Gen. Bakeries 2 37'2 : 6.00 s Wass seeees eas * Al a P or ! ig ~ opan 
08's ; Do. 4'4‘o pref 7 - pa » a4. .. Gen, Dynamics . i 95! 36 55 56 3: “ . . S/P W. pair he oe, ee 22's oe we ‘Do rosy me 
170 . | Can. Life 5 . ,.je*2 Gen. Elec. yo ' 56% AS6%< A sesereees OD , : Do 
are -;| Can, Machine f ; ..|Gen,. Motors .. 270% 3 35'— 34's ‘Can, Mtge.e few Sup. Pete Ord. 
6 Nn “f) Can, Mi ; os 56 ; ‘ 27 ..,Gen, Products As 28! 28 ‘. Ont, N. Gas 11869 o 3.00 *.04 Do. com 
25 23', Do. ‘ } 2! 2: 25 2: ; oe Tt Bie Be... ches il "4g 23 2: 1.6 North Que. Pwr.. 100 23" ' 07 6800 5 Do. pref 
42 34's *B7'a +t. 12%3| Can Packers A 285 3s 39° Si.) 24Gen. St. Wares... 183 . Ye - 5 (2.78 Do. pref. ...... mil .. Ba 260 28 7 S| @witeon Lid 
40's 34 |*.87'2+%.12'2) Do. B... 35 : ; Bale ‘ Do. pre 8 79 RO - 2! North Tele. .....- ; : : . : . . wee oone 
BS'a 80 3.60.4 *10; C. Perm. Mtge. 265 , B: * * 9: ; Joodyear Tires . 141 : : 2 _. Northland 2( '. U 
06 4.7| C. Safeway pf.. 3. + 6 5 3, Do. pref. ...... 38 455 44 46 00 \Northwest U. pid . 19'41.60+-*.40 |Tamblyn : 3 ! 24 
40 : .-| Can, Steamships |! : : 38 3 3)Gord. MacKay A 25 n 6 . = 4% wref. .. ‘] B42'; 
12% i | 5.2, Do, pref. .. pie 5 ; : Do, B ° OQ, P, Q “ a Har 25 ™ peice tenes : 10 ‘4 a : 
21's +%.25)| Can. Vinegars . ’ _ ..,Goulds Pumps pf ) va a oe hie |Oakville Wood .. ni ” 7 f g is 1 Do. 5% pref. . “a Ba', A&%s 
.| C. West Cord. A oe ee .e ; : ail. Grafton A il - - Al! 2! 2° , {Ocean Cem. ..... ’ ’ 14! , 7 i ..|Third Cdn, G.I. . ‘i .. B4.75 A5.00 
B sn ; ade ' , : ‘ Do. B . ee : ‘ a o. = 8 \Office Spec. .... +. : LF 53 Thompson, P. B vil .. B3.00 A400 
.W. Cable An) Bx 4 -. | & s2i5\* '35+.10 \Grand & Toy .... n 3 + Ogilvie Fiour ... 147 26a o : Tip Top Can. A 6 5 
B 2 13 27's 1.60 5.5 ‘Gt. Lakes Pap. . Or" 3 ; 6 17, 5.0; wo. pref. ay a | Tip Top Tailors . 
| 167).. al Lakes Pw 1: 9! 1! Okanagan Tel. .. ; 11! 11 “ re Tooke Bros. 
adian Arena Bi50 A155 150% 23° 3° 4.7, Do. pret ? Okan. Helecopt, . Do. pfd 


Bakeries il B5.75 A6.00 +550 ee .. Gt. North Gas . 273 . ® 00 OU Ont. Beauty 5. .. ° ; A 2 38" 0 |\Tor. Dom 
‘ Do. EGE. ecces 18 ' Tor. Elev 


: ‘oO 374 4', 43 : ae , oO Wai : is oa $ P t" 
a 28% 256 29 : . : ‘ » pret , . é o 95 30 Ont. Jockey Ds : B. 3! m 50 4 Tor. Gen 
ie’ ese 4 30'2 28°. WD | ‘ 2.8 . 2.50 pia. . : : Wo, wari ye x : | ? 0: ) $9 'Toronto Iron 
Br. Al. A 7 83, B'4 8% | o& 25\.. .| Do. warr. 3. Vo, 6'« pref 
warr 16 3 0 "3 60 345 3.46 ; a . 8. 7) Gt. West CoaiA. Wo. Stace pf. 
. Bronze 24" 2314 20 ‘21 5 10.0; ; CB iawecesees Ontario Loan .. 
pref Oe : 2.10 ..,Gt. West-Life Untario Steel 
_Canners A 2 i4 14'2 14', 16 ‘ .. at. W. saaaie SH) id Do. pref. 
. Celanese , 16% 16% 15 15‘ 3 : Greening Wire . 00 74.00 4.00 p ' ..,Jrange Crush 
. $1.75 pref 306 | | a saa ._./Greyhound Lines 544. 10%— = =10'2 +. “a : vac. Atlantic . ' é‘ . : 92 
$100 pref 50 1642 : 16 51 7.6 Growers Wine 4 nis B5'\s oN 3 < i 1.0 Pac. Coast Ims.. at 4 , - 9 1 5% pref 
. Chem. . $763 5.00 550 |! 5.25 asia --| Do. B +50 |\Page Hersey .... ; i i] A rights 
Collieries . 55: 4.90 10 | : 20'2\*.37'a , Guaranty) ‘rust , ‘ 2U'2 20%8 = 40” 20" e° o. ‘ aton Mtg ° eo. f Vi ! ; Yo. B rights 
. pref. .. : 70 ' m™ | 2.00)... Gurney ; + . B200 Adi: : oe es Do, pret . . : | Do. war! 


. Convert. / ‘ 3.25 
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Do. V.T 57! d 25'2 24° 2! Grevhound Lines , 
Sidney Roofing A ‘ ; » 30% Bf ih Growers Wine A 
Silknit .. % 7 } Gypsum Lime ... 

BOO, PEGE. ccccee il 3 38 Malimnor BE. .coecses 


,ereee 
’ 


wvVw@u 


we eS oe + — * _ 
“~4wawsws Se Vv Ae eH reer 


ht to 
POs -30 bo 
Nae “> 


Ve wens 


to 


7 $e.40 | Do. pres. «cece : B6 , es -- |Paul 3.8. . : ‘ $ 3 5 .. Transair A 
27 |*.@ .. Gypsum Lime... 167 32! 34 31) 2 K Mai. .. Pembina ~. 149. ‘ . ; ; Do. B 
WO. a\« am. e* d : . 1} 10’. ¥Trans-Can. C.F 
> 


~~ 


wn 





. Cottons . | 
rrans-Can. Pipe . 2! 


, ¥ ’ ‘ 
coun Bs a . . Northwestern 
rans- raiti rt Ste 
° ° P o 26 . . e! 
Twin City Gas : vos ' Do iP 
Union Accept ; 5'4 : 


> tt 


. pref. ... : aii . " - 
. Curtiss W. 1.50 : | ~gpeceiaa + : rr AP yk 
we , tl. on 4 . ‘ . e 4 eee — 4 ' 4 . 
Do. mg - . , 1.0;Ham, Cot ae il o* Bi3's Al6 ’ 5, wo, pid. 
Dredge : Do. a’. pid. .. il ee B76 tr ‘ < ) ..|rhoto £ng 
Eagle Harding Carpet. il . Bi'2 Ab 2 r®. rowell Rivet eee Do. 2nd pref 
. bearer .... va , a. PO A.. ‘ aie. Power COrp. «.+- , 1 Union Gas .... 
Fairb. .... ‘V7 ’ ...tiayes Steel . ea il ‘ AG +23 . | Do. Ist pref ee ‘ : ne ‘ J Amuse. A “- 
1.3 .. .Hees, Geo. H n - : ‘ } , Do. 2nd pref. .. ‘ i : ! = ; ‘i ae ; A8 7 ; 
o. pref, %,” : anal y ‘ ' ; ; : P : os Stale soe Ltd. 
: Food Prod. ' Hendershot Pap.. l 3 : : 2.30).. . Premier Stl. ..... 0 ‘ ( i ais il 7 ; Do %°% pf 
‘ = nat ...Premier Trust .. M ‘ | : United Can. Shs. _ nil - AS Powell Riv 
37 | a ' ’ pref 4 ‘ i ‘ ; Bee _erem. lron Ore... } Fy * 9% ! ‘ United Corp A ’ AG Pres. Electric 
pe ee ane'| : Gen. Elec. . at , . 3 44 tiinde & Vauch . ; . President Elec } 0 v0) W) 20 \4 Do. B %iee ] rice Bros 
25 i* 60+ .15 . G Inv. ‘ " 2 ’ 26! 4 ae ee P a mw Mig A ! ; . . $ : : ~ S , a ey . 2) , . o ‘ : > | ] ~ ove Dist ill. ‘ ; . 1 1 Q ie Pow er 
) . Sec : 7 + o nl . ALS | ! - ' : 5s 3. nited Fuel A p v7 Quinte Miik A . 
16 11.00 +e | . G. Sec. As ~ 5! ¥ co doit Rentvew . , ' ; * : i 2ropane Credit A \ d 8: 5)! 5 Do. B pref 2: ay Gi & Bat 
15'2/1.00+°%e | Do, Be..... a ; . 500 § Do. Ist pid ' y2' Lou 2,rov. transport . 32: ) 12 1% 1 ' 5 3 United Grain A | Do licen 
ee are >. - : . . q >.! Do. 2nd pia . i : 5 Do. 5‘- pret. ‘ 3 ] | United Steei . oe) l } li l. Do com 
; me lach - 5 4.8 Horner, F. W. A 2 5! ¢ = _. Que. Nat. Gas .. 3095 3! 23 fT 6 Universal an ne} Reitmans (Can.) 
a ° . . ..| Ho, De LaSalie ; . 45 Quebec Power .. 215 < Sl ol 3! Renold Ch. A 2B 
. Indust ' ~~ ae - 25'3).00+°*.20 HH. Smith Pap. l 27" 28! 28 ' ‘ 45 que, Telephone . : 22' Vv, WwW 0 
. pref. .. -" 41 2.00 Do. pref 57 4: : 3) me 3 BOO, BA ocssevers i sa os ee ] 3.5 Vanadium All, . 3 3.2 ‘ ‘ Do ty 
net tr. » i " ; 3.30).. ..jHubbard Felt .. il .. BI 34: oe ee E _, Quinte Milk com oo. a : 2.00 + 1.00, Viau Limited ,... v : Ait <3 Reynolds Alum, pf 1.19 
. Int i9 «6180 Do. A nil A22 ., |.60+%15 | DO A.. — ee 10' r10'2 | 5! 1 Viceroy A ..sce- 73 . Rolland Pap. A .. -. 
' : 14 80 A. 1 = Bi2*s Al4'a R ‘ ‘ , Do. B ‘ } YS er un. 
» 40 + 3.20 ni - , 2' ‘ ¥3/°.3 Victoria & Gi : ; 26 Do 41% pt ..coce 1064 Jun. 
4 (1.60 6. seeeeee B25'2 ; 16! 16421.10 69R. & M. Bear. A. ni e 15 ! 16 ! Vir. Dare 5% p 12 Royal Bank $0 Jun 
' oo 254 as ; 7 32 1.60 4, Huron-Erie 3a 3642 36° 915 7 r. 55 sapid Grip ...... ° 3° > 3.3! 2.50 , *...\Wainwright . i. ; ; Royal Trust cele ms) May 
* oll reont “ o os 9° B's, *.45 ..,clydro Electric ul - ; :; ; ., @ayonier . i] a 27*s $.3 Walker-Good dibs 26 | St. Law. Corp, eet ; Apr 
4% pref Age ae | i 4 12% 60 43 |dertman’s....... 1 , .»|Watermans Pen ; “a . : Do 5% pt rece 2.28 Ape. 
5% pref OX ‘ ' ae ~ ' 15 15 «1.10 + *.20 Renold-Ch, A . #0 15 $!, Waterous Eqpt nt Loe Sal.-Shir ae o a 
" a she . . 43'2,1.40+-3.30 Imperial Bank .. 91 2" oe : 86 86 (4.75 5.6 deynolds- -Al, pret i tt rts +85 af 2 ».,. Webb & Knapp D1 , ( 27! Oo 24% . ‘ May 
a> J y+ . — » a3 ‘ : | 28) 2844) 1.30 + 3.10 Imp, Flo-Glaze . 8 , .. didgewa Wellington Fire y , » 81% of 3! May 
war we 695 : S : - 50 5.6, wo. pref. . 7? >. ’ 12 i} River S eau) A é. ‘ ry! 7 11 - 25 | Wesley Mason pf mil Li Sev s & Ir , , May 
el 25 | Cdn Paci — 2 >: ‘ 21, & Imp. Invest. A... 9b ; a" Do. B 5 3 7 ; + _. Westeel .....+. 13's | Scarfe & Co. A... .20 May 
Ph 1.80-+ 3.2 $ C. Pet afi ~ fd imperial Life . , ig .. : 2'2\§.508 + # .. Robertson, ' vil - li; West. Can Brew. Shaw. W.&P. ..... .17 May 2 
+ ts © Pr & Pa Sec smperial ON wets : : 13 11%4).80 2.P. L. Robertson . 7 | Be .. West. Copper Do A cesses 33%— May 15 
c. a\Imperial — L264 |  |},00+$40.24, Do. pfd. oni ns ! 1! Do. warr : Sheraton Corp. .... #15 May 1 
0. 6% pre : 93 | Ye 6 | ces : - West. Grocers A ic 
Indust. Accept -IRobinson Cotte Do Continued on next page) 
: 4'a" pid 3! 93'2 9 , . west aaa 
81 are 10 | — D ess l B86 Ads Do. 4'2° - $2.50p 7 Do. A. Little West 
Oo. pre ni do. S'ee pref iii S 
92 |5.00 Cdn, Utilities pf. 23 195'2 195'2 1953's 195!a : Do. wart. 5 8 , | Roe (Can.) | 
. 4-25 Do #e4' pf B80 8 ) Ss 7.7 angersoll Mach. A De. i o 
2! 4 ae i me i. 202 . Inglis, John 3.70 2 7 4.10 i 
20 «18. ° aupaper ~ J 22 2. ; 5.6 ingram & Bell pf 2 10° » 105, 105, 94 78. Ser 
19 ‘8.20 53 bg tA ‘ : “s 22°23 K inland Cem. pf ) 12'4 13 12 i2*s » ile> ye tova an 79. ' 61, 58 ‘ i wi 1350 68.20 ; ‘ah o' , athe = oy 3 eens 
br 7 21 u Westi: 2 - 5 * , > : ; 5! 3 pat Do. rts ) 9: 3s 3.75 3.5 3.7 if . ay la +’ fd wm, oa ' " a ist n tge. bds ser. A 
: “atate , . ; Tht ; ’ nil ' ; White | P , 
4.90/ §4.30+ 3.10 Capital Estates Li] 0 A! ‘ ; ; YA u hd d - : White oe Yukon . 4 54 ‘68 May 16 1” 0 
. so ‘ ‘ " 4 9 * ) ail y or } r ; it ‘ Piai $6 ‘ ‘ or y ~~ ? Ad 
3 ..|earling Br. Alta, 300 133 143 Where there have been no transactions during Russell Indust | ) ian ia .. oi Ba scmilla fb, Secor 3 
1.25!. ‘ ) nil 3) 95 - “399 4, - Al 4 . lst mtg ds 
11 |.604+%.30 |J. B. Carter A nil r iM | the week covered, the word “nil” is shown under an ol at yg — = 4% "65 Sep. 1 «101.08 
. oni | . a Ae st ‘ £ Lar) ine 
oo” (HY. 13° \catelli Food A’. : ne 8 sales and the quotations shown are the bid, ask, and : 0’ St. Law. Cem. A 1830 11% } Mm el ; zi. “\Windsor Hotel... 38 22 28 ar 
50+ *. Z - 2 d | 14'% R 1 St. Law. Corp. .. 19013 ] 12 ] |Winnipeg Gas ... 17686 390 4530 ' 
41 11.00.13] DO B ecccssess B39% Ais | last sale price, instead of high, low and close. 5.1, Do. 8% De asc 3168 ) (Continued on next page) Ai) outstanding, 
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| Dividends 


peyr- Date 
= & pe 





Montreal and Toronto 
Winnipeg, Calgary and 
Vancouver 


Last 
4 Apr 
Company ii 





THE WEEK’S QUOTATI diane 


(Div. Y'ld) 


quotes of Toronto and \R'teApr. 18) 


Agnew -Surpass 


Do 5i% 
Aigoma Steel 
Am. Nepheiine ... 
| Anglo-C Oils (Brd.) 





Week end. Close 
. Apr. 18 or 
High Low Latest | 


Range ‘Div. Y'ld) 
ir" teApr. 18) 


1958 
Company High Low | §& | 


Montreal exchanges up to press time ‘el 


are published on page 43 








Industrial Stocks 


WEEK ENDING APRIL 14, 1958 





Div. Y'ldl 
R'teApr.18) 
| Company 


‘ 


Sales 


Last Week end. 
Apr. 18 


Apr. 


— 


11 High Low Latest 




















29 
98's; 


170 
= 


25 
42 34's ‘ett 4 $.12%) 
40's 34 |*.87'24+3.12'2 
B5S'y 
9A 


40 
12%s 


2.75 


|Abitca Lumber . 
— ; , 
Do. 41% pref.. 
‘SAcodie Atlan. 
Do. pref... 
Do. (A) ocee- 
Admiral ...se+. 
Agnew Surp. ... 





FU AGUS e, 
wuwwne 
— 


_ © 


. |Albt. Gas Tr 

SD Algoma Steel ... 

* Aluminium .. 

45,Alum of Can I p 

4 Do. 2nd pref.. 
Analogue , 
JAndian Nat. .... 

. Anglo. Can. Olls 
(Brandon) 

Ang. — ree 


-* Ang. * Con. ‘Tel. Dp 
. Ang. Nfid. 
.|Angi-Scand. 
|\Anthes Imp. 
— Corp. 





‘Inv. 





_ [Aro or 
h le ha 
o. (A 


’ eneeeveer 











..| Do, Deb. 

00' Assoc T&TA pt. 

Atlan. Accept.. 
pref. ... 

Atlas Steels .... 

Auto er: gee see 


Auto Fabric A. 
Do. (B) 





iBk. Can. Nat. .. 
Bk. Montreal ... 
Bk. N. Scotia . 
|\Barber-Ellis 
-| Do, pref. 
.-|Barcelona. 
11.6\Bates & Innes A 
O| Bathurst Pr. A.. 
és (B) 
, [Beatty Bros. 
...Beaubran ....... . . 
TMs [1.00 + *.25, Beaver Lumber. 
16% 1.00 5.6, Do. (A) ..«.- 
“ Do. pref. 
"3 —" — 
, ef. 


. Belgium Stores ‘ 
8.0; Do. pref, 
4.8|\Bell Telephone. . 
5.5|Biltmore Hats 
21.00 8.9) Do. A pref. 
47 "(2.40 + $40 |Bird Constr. 





--|Bowater Paper. 
5.6|Bowater NA 5%p 
5.8, 512% pref.. 
_.|Bowes Ltd. 
6.7, Boyles A 

(B) 
$6 Brant. Cord. A. 
11: 4.2 (B) eP 
530 ry 534 a ‘Brazilian Tr. 

6.00 Do. 


pref. 
47 \Bridge Vee Tank. 
-_ ao —, 


1914 1.20 


20 (1.15 0. 5% 
27'4/1.40 heb Am. Bk. 
33%) 1.00 8 ray Amer. 


i » AMBP cocces 
36%4\1.40 . Power ....- 
3842 2.00 
45 |.. 
9\—|*e.15 
4'ei .|Bruck 5. Mills A 
1.75, . Do. ‘(B) 
3559,1.80 4. 7| Build. Prod®.. 
5%)|.50 8.3\Bulloch’s A 
5'2)|.35 7.0) Do. ‘(B) 
11%| 604. *.20 tape BS Steel 
10%).60+.10 |Burns & C 
6%4!.45 6.4| Burrard DD. A. 
1.78)... ,,.) Butterfly Hos. 


1.50 7.1\Caldwell Lin 1 p 
: Do. 2nd pref.. 
Pwr. 


62',\2.00 2 9 Calgary 
D pref 


97 (5.00 4.9) 0. 5% 


Canado 
|.10 3.3} Canada Bread 
5.3; Do. pref. B.. 
5| Canada Cement 
4.6; Do. pre 
. Can. Cr. ‘Stone. 
. C. & D. Sugar... 
| Can, Floor B. 
Can. Foils ... 


- Machine 
Malting 

. 442% pid 
Packers A 


80 (3.60+°.10,| C. Perm, Mtge. 
88 1440 #£«4¢.7;| C. Safeway pf 
30% 8|*.70 ..| Can, Steamships 
12 |.62% 5.2) Do. pref... 
20'2'1.00+%.25| Can. Vinegars . 
Cc. West Cord 


Cc 
Do 


adian Arena 

. Bakeries 

. Bk. Com 
Breweries 


. Bronze 
pref 

. Canners A 

. Celanese .. 

. $1.75 pref 

. $100 pref. 

. Chem. . 
. Collieries . 
pref. . 

. Conv ert. 

B 


. Cottons ... 
ref. 


Drawn Stl. 
- pref noe tte 
. Dredge . 

Eagle 
. bearer .... 


' pre ef, 
Food Prod. 
+ 


37. CO 
695 (8.00-+-4.00 | 
25 (*.60+.18 | 
16 11.00+% | 
15'2\1.00+*%e | 
Se}... os 
..1$.10 ~ 
1.80 5.9 
15 \*.30 Pr 
78 (3.75 4.7 
43 \3.004+3.80 
13 4.40 . 
., 5.00 6.3) 


. ae Acebe 

. Hydrocarb. 

. lee Mach 

SP 

. Indust. 
pref. .. 
t~ «4 R 
. Int. ; 


. Marconi 
—: 
Do. 4°. pref 
. 5c pref 
. 8% pref 
. Warr. 1953 
warr 1955 
. Pacific 
©. Petrofina pfd 
Cc. Pr & Pa Sec. 
: ene i 
. Salt _ 
. Silk i 
. Tire 
pref 
Utilities pf 
ce : 4‘a°> PD 
21 Cdn. Vickers 
20 ' _.| ©. Wallpaper A 
19 Do. B 
15 y 5.3 7 West (sas pl 
44 21| &. Westinghouse 
4 0i4s 30+ %.10/Capital Estates 
1.35).  |Jariing Br. Alta 
1.25). Do. V.T 
11 |.60+%.30 |J. B. Carter A 
. $l. --| 0. , aes 
20 |.509+°.12 |Catelli Food A .. 
41 |1.004°.12/ 


eeeeeeeee 


4550 
233 





$500 
7034 
220 


675 
15 
2289 
nil 
100 
Bi) 
2800 
199%) 
5987 


Ae 
518 
126 
1000 


nil 


42 


264 
23% 
9% 


1.50 
1.25 
14.50 
25 


1.40 
1.20 
13.75 

24" 


255s 


4 
22% 22% 122% 122% 


41% 4 
2.75 2.75 
‘< B4 


2.25 
1.00 90 


47% 47% 
2.73 2,75 
'4 


Celanese Corp. . 
Do. 4'2°% A pf. 
Do. 7% 2nd pf. 


tobe Can. Invest. 
pref. 


“| 
3. 0 Chart. = 
5.®& Chateau-Gai 


(1.40 
14%) 1.00 


55 t6'%6109,00+ $1.00|Chrysier Corp: .. 


.. 'Cinzano 

os isha Do. 5%" pref. . 

, .. Circle Bar Knit. . 
| Do. A 


..|\Cochrane-Dune. 
57; Do A 
.\Cockshutt ‘Farm. 
14) B. J. Coghlin 
. )Coll, aw ’ 
| Do. pref 
5.2\Comb. Enter is 
8.9) Conduits Nat. 
. mre 
. Bakeries .. 
. Div. Sec. A 
pref. ... 
. Fire Ins. 


. Min. & Sm. 
. Paper ...-. 
. Textiles 
| De. poet. ... 
Consumers Gas , 


Ap 
|Consumers Glass 
Cont. Can. 

Copp Clark 
. 6. 7\Corbys Vot. 
"6.7, Do. BN. 


.|Credit Accept. 
1.50 ;  .|\Crestbrook Tim. 
20 lia 0640 .| Do. pref. 
el Do. war§r 
2.00 44, Crown Cork 
3.4,;\Crown Trust .... 
Crown Zeller 
--fCr. Zeller ‘(Can.) 
.|Crow’s N. Coal.. 


8) Dalex Co. pfd. 
7 David & Fre. A. 
Leather 


7 
6. 
.|Dav is 


Do, B 
tp Havilland A . 
- ¢.50 Distill. -Seagram P 


. Coal pref. 
. Corset 


40 
42'2 
293 Vg 


40 
42'2 42 
55% 53% 


Dai 

pr 
" Electro , 
. Engineer . 
. Fabrics .. 


"" 1B3.25 A3.90 


15% 


19% 


392 


12 12 


6% Ts 


; BS'2 AB's 

. B2.10 A3.50 
39 

B5%, 

+s 5% 

12 1l\% 


7 

12.05 

q 38 
A6 +6 
+5 ‘5 


11% 11% | 


11% «611% 
7 7 


.. BLS "A3.00 


B21 


10% 
102'2 


13 


B150 
B5.75 


3. 3.60 
242 23% 


14 142 
16% 16 ‘6 
30%, 30': 
16'y iG'¢ 


5.00 
4.00 
70 


4.25 


; 
10% 


9 95 
ee) 


4i 

B4.90 
1.45 
B1.25 
Bl) 

B31 

29 30 


A155 
A6.00 


A23'2 


69 


102'3 1024s 


— 


. 7 
284 


150'2 
(5.50 


29 


e. Biol Aw 41 








4.00 





the week covered, 


; 2nd pr ef. 


yz. 
Sele 


Stores - 
* Tar. & Ch. 
. pref. 
. Textile . 
Do. pref. 
5 | , ‘Do m. Woollens 
| 80+ $. 0 \Donald Ropes B . 
‘Donnell & Mudge 
|.60 +*. 15 ‘Donohue Bros. 
; 4.3,Dow Brew. 
.|Du Pont of Can. . 
4. 7 Do. 
7.3, Dupuis Fre. A. 


AAS Hw 
- Sut weH oe 


{East Koot, Pr, .. 
6.7| Do. pref. 
+ $1. 50) East Baker 4% pf. 
.|East Steel ... 
20 .*.20 "| Easy oo , 
. -( 1.00 8.2; Do. 5% pret 
\*.30 + 3.60 hts Inv. 
a 150 6.3, Eddy Match 
37 {1.50 3.8,Eddy Paper 
37 42,1.00 2.4, Do. A .uccccees 
. ./§.16+ 3.08 |Edmon, Concr. 
Electra Invest. 
Electrolux 
j\Empire Life .... 
& Heat. A 


.00 
.00 


9'2 21.00 e- 
62 )*.80 

5 |.40 8.0 Enam, 
1.10). ft me ve 
47 \*.65+-.25 \Equitable Life . 
5%4|.60 10.0 Erie Fl. & Wd. A 


--| Do. — + 
5.2 Estabrooks pref 
.|Excelsior Ref. 
F 
14'2!1.50 8.8 Fam. Players 
i8 _(°.25 ..|.Fanny Farm. . 
.. |$2.00 4 $1.00| Fed. Fire 25° 
26 «(1.40 4.9\Fed. Grain 7 , 
25'2,1.40 5.0; Do. pref. 
1.30 .Feralco . ee 
1%!.. . |Fibre Products ee 
= Py ' Do. pref 
ll 80 7.3\Fisher B. A 
../ 4.30 ot Ee ° 
; eens 


Ford Mot. ‘U.S.) 
j,@ord (Can.) A. 
7, Do ey 
../\For. Pr. Secs.e 
4.8 Foundation Co.. 
* W iFraser Cos, . 
Freiman 
48 Do, 
rrecheut 


2,Gatineau Pw: 
Do. 55 pret 
Do, 5'2 pid 
iGen. Bakeries . 
.. Gen. Dynamics .. 
Gen, Elec. 
—- Gen. Motors 
. Products As 


14.00 + $2.00 zoodyear * 
1;2.00 4.3, Do. pref. . - 
50 8.3) Gord. MacKay A 
8.3; Do, 
.- (61.00 ..,G@oulds Pumps pf 
12'a/1.00 8.0.Grafton A 
18.35 oat Do. B 
3219,°.35+. 10 jGrand & Toy . 
27'e 1.60 5.5,Gt. Lakes Pap 
..jat. Lakes Pwr. . 
4.7, Do. pre! 
.. Gt. North Gas 


0) Do. B 

..,Gt. West- -Life 
12 .. at. W. vaadiery 
Greening Wire 
10 ,.. _.'1Greyhound Lines 
5 { 7.6 Growers Wine A 

: : os Do. 

20'a\*.37'a . Gui wanty 
2.00)... . ‘Gurney Prod 

Se 40 .| Do. pref 

60 Gypsum Lime 


Hahn. Brass. 
Do. A. 
\Ham, Cot. 
Do. d‘- pfd 
‘Harding . oe 
5 Hartz, J A 
ieee Steel 
jriees, Geo H 4 
Al Hendershot Pap 
5; Do. pret 
..| Hillcrest Coll 
4.4 tiinde & VDauch 
...Holden Mig 
Do. 
loit Rentrew 
5.00 5.0 Do. Ist pid, 
: 5.00 5.9; Wo. 2nd pia 
10 50 48 Horne: ie wn A 
Ho. De LaSalie . 
25'3)1 +" 20 | H. — hoe 
41 42.00 4.6, Do. 
3.30)\.. : Hubbard. Feit. 
1.50 9 Do. . 
|.80 5.7 Hughes-Owen aA. 
,.40-4 5.30 | Do. 
1.60 6.4. Do. p ; 
1.60 4.4 duron-Erie 
6'e,*.45 riydro Electric .. 


43'2,1.40+-3.30 |Imperial Bank 

2644)1.30 + 3.10 |Imp, Flo-Glaze 
1.50 5.6; wo. pref. . 
-\Imp. Invest. A . 

imperial Life 

imperial Oil 

\Imperial Tob 

Do. 6° pref 

Indust. Accept 


39'» 1.80 


Do. 54a" pref 
Do, wart 
ingersoll Mach A 
Inglis, John 
5.6 ingram & Beli pf 
inland Cem. pf 


.) 
‘4.00 


17% 17% 
32% 33 
350 3.30 


30% W% 
106% 106 

27 27'4 

. Be% 
5 5 


16% 16% 

17 16% 
1% #=iil 
250 2.50 
30 29 

B4% A5 

B1.40 Ail.50 
Aw 


2.50 
29 


.70 70 

; B45 
17% 

42% 42'2 
1442 14 
15 15 


103% 
4 5 


A5'2 


AS55 
Al 
A3 

20 


4.00 
10%s 10'2 
B3\s 


20'2 20°s 20°8 
B2.00 A2.75 

od B6 A9 

3242 34 3l‘2 


16'2 +19 (19 
, B11 Alj 
Bi3's Al6 

B76 , 
Ab 


B2 05 a“ 50 
95 


B45 

BY2'2 

KsO 

B10 All 
(40 140 
23\— 27's 
44 43 

B3.50 


A22 
Bi2% Ald's 


B25'2 
3649 


Where there have been no transactions during 
the word “nil” is shown under 
sales and the quotations shown are the bid, ask, and 
| last sale price, instead of high, low and close. 











—_— 


7% 
16%, 


42 
10% 
20 


7 
125 


275 =i*5e 


—— Gas . 
67 Do. pref. , 
| Do. 
6.0Interior Brew. B. 
7.0 Inter bs gee 
Do. 


7S ‘dbhee 
, . ‘Int, Mill. ‘pref. 
4%» 2.00 +71. iS Inter. Nickel 
. yo Paints A. 


.|Interp. Bid. 
a 
Interp. Pipe . 
“15 ‘Invest + ad 


e “kt 
&.0\Jam. Pub. Ser. . 
7.0, Do. pref. 
.. Johns-Man. .... 
, 6.0, Johnston-T. 6% D. 
rt ety -*20 Journal Pub. ... 
4.10.25 5.2, Kell. Doug. A ; 
~ War>r. ..++- 
** j. ‘Ie _|Kelv inator 
_|\La Comp. 
185%} 1.20 5.7 7 ‘Labatt, John . 
hes |\Lafarg , 
17.00 B5,L. of reeds pid. 
. Lakeland N. G. 
Do. 6% sub. debs. 
6.3\ Lambert, Alf A 
8 Do. B 


: SoS” 
= ~ 
= 


+° 25 ‘Laura Secord .. 
4.0 Laur. Accept. A . 


ee 
= 
“ 


pebaaueae °F 


>. FE He PN eew ae, 
SB: BOAVemerwawe as 


Lon. Can. Invest. 
Lon. Hose. 
A 


j. .03 Lochaba 
14.00 — 00 Loew's Theatres . 
44.30 


$.30 : 
80 12-3 . errr 
18, ..'L. St. Law, Pwr. 
21%j1.00 43 Lowneys .......+:; 
4.00).24+%.03 j|Lucky Lager .... 


Mackin Steel . 
5.2 Do. pref. ..-ses 
+*,75 (Maclaren Pr. .... 
1.9\MacMil. & Blo. A 
— | Do. B 


os 

- = 
~ 

to oe 


se Os 


_|Mages Sp. ‘Gds. se 

.|Mailman Corp. 

Do. pref. 

Do. C.C. pref. . 

Man, & Sask. A. 
B 


- Cl oe 
= 
o— 
som: 


= 
-- oh oe et es Teme 
we 
Oo 


Do. 
4\Man. 
M. L. Gardens . 
\Maple Leaf M. 

Do. pref. 
.|Massey-Harris 

Do. 4'2°% pref. . 
.. Maxwell Ltd. ... 
8.7,McBrine pref. ... 
a. Mm ncecees 


Sugar pref. 


23288 
-. A, Aa, Dew, 


to - 2: 22: 


Bere 


1.00 4.2, Do. 

oan +e McColl Fron. 

4.00 44 Do. pref. ‘ 
ag och Was Ge McMahon . 
.\Melchers 

Do. pref. .. 

FS ...Mercury-Chip .. 
45 (2.75 5.9 Mersey P. 542% Pp. 
1144}°.50+e@ ..|/Mexican Lt.e 
1242 1.00 7.2; Do. pref. 

Bee »- Mexico Tram .... 
19% $1.00 ... Mid Pac. Grain .. 
1.25). . . -(Midwest Ind. 

ool BO. WOE. ecece 
..|Milton Brick ... 
6.9\Minn. & Ont. 
a de 
_— A 


= 
12%4).60 + $.10 


; 


2B | 

1. 95. é 20 
2144|1.60 
2. ae 3.8 Mitchell, 
7 |*.25 aa | Mitchell, 
1.25). . Do. B 
soi 1.00 
26 11,40 
27'4 1.40 
157 a|4.60 
7.25).. 


Do. 
-- Moly bdenum 
--| Do. warr. 
ia 


3.23). . |Monarch Koit. 
46 (4.50+-.3742, Do. 4%2%e pref. 
..|Monarch Life ,. 
35 (|2.00+%31.00,Monarch Mtge. 
ie 00 6.7) Montreal Locom. 
12.00 5. 1\Mont. Refrig. & S. 
{°.60 + .20 |Mont, Trust ..... 
\*1.00 _.|Montrose Inv. ... 
,1.80+°.20 Moore Corp. .... 
Do. pref. A ... 
Do. pref. B ... 
Morgan, H. .. 
Do. 4%4°e pid. 
\Mt. Royal Dairy 
‘Mt. Royal Rice 
,. Mussens Can. 


6 DUS. cecoce 
12 ;.60 4 Wo. pref. ..cees 
ww 3.0| Nat. —" eece 

> 

4 

6 


11'/.80 3 

6 
a 0 
2424150 5.6, Do 

3 

5 


3 Nat. 


rye 3, Nat. 


Fant y a. 
4.00). B 


Do. 
° 73 Nat. 
2034 1.6¢ 7 8, Nat. 
37 3.4) National T 
4.7;\Neon, Prod. ... 
4.2, Nfld. Lt. & Pw: 
9%4\.60+°.15 |Niag. W. Weav.. 

9 60 |-*.15 | Do. B 

35'44|2.00 5.3 Noranda 

.. North Star Oni 
Do. warr. 1956 . 
Do. pref. 
Do. Warr. ..e- 
Do. . P W. ‘57 
Do. 

. Nth. Can” 
Nth. Ont. 
North Que. Pwr. . 

Wo. pref. .. 
North Tele, 

. Northland 

,Northwest U. pid 
Oo, P, 

.. Oakville Wood 

Ocean Cem. 
5.0, Office Spec. .... 
Ogilvie Fiour ... 
"5.0, Wo. pref. . 
Okanagan Te! 
Okan. Helecopt, . 
Ont. Beauty 3. 
Vo. pret. . 
Ont. pins = 
Wo, warr. . 
Vo, 6’ « prel 
Wo. Sta‘e pl 
Ontario Loan ,... 
Jntario Steel 
Do. pref. . 

.-,Jrange Crush 
rac. Atlantic .. 
Pac. Coast Tms. . 
age Hersey 
aton Mig. 

Do. pret 
Paul 3.58. 
rembina Pipe 
VO. a'« pret. 
.. eenamans 
104 6.0 ‘ Wo, pref. 
i3 (°.13 eeopie's Cr. 
‘ss 6.00 a wo, 
38 «6, °1.25 ..,\Photo ang 
2856 1.20--*.15 | eowell River ... 
5442 /2.00 3.4.2ower Corp. .. 
42'2 2.25 49 Do. Ist pref 
64°%s 3.00 4.5; Do. 2nd pref. .. 
2.00\.. .. Premier Stl. 
89 ,*4.00 ,. Premier Trust 

.. rem. lron Ore... 

.., President Elec 
rice ros. 

Vo. pret. 
“ropane Creacit A 
2,.«rov. lransport. 
Do. 5°e« pret. 
.. que, Nat. Gas 
45 Quebec Power .. 
gue. soeaguene ; 


Mtge ” 


24 | *.%) 


i 


6.9 R. & M. Bear. 
mapid Grip.. 
~¢ . sayoniel 
12% .60 4.3 ,dteitman’s ...... 
15 (1.10+°.20 \Renold-Ch. A 
86 64.75 5.6 deynolds-Al. p: ‘ef 
Ridgeway 
il , .. River 8S. MUL A. 
‘ Do. B 


1642 1.10 
7 \*.55 


12'a\t.0e : Repersees. - 
11%4).80 62P Robertson . 
1.00 + 344.24 a pfd. . 

+ Robinson Cotton . 


| Do. pre 
Robinson Little 
A 


A. V. Roe (Can.) 
Do. 5°4° pid 

‘Rolland Pap. A 
Do. B 


5.5 Royal O. Dairy 
Russell Indust 


* 
.. St. Law. Cem. A 
81. St. Law. Corp. .. 
5.1) Do. 5% pt. eeee 


N. Gas 11885 


1) 


2263 


1830 
19013 
4165 


5's 6's 5354 
15 15 15 
230 280 2.75 
B4 00 me 
10 19 10 
is 29 20 


ve 
7i%. 
4 2 


Bik 
85% 88% 


ioe 


33's 35 
24% £25"s 
B16 
wd B46 
41% 42% 
B40 


485 4.70 


: All 
100 196 (96 
ea B66 A&é 
; B24 ae 
25'2 26 25'3 

: A 95 


2 50 ) 
B2.30 A2 40 
2376 23% 
B30 A35 
B6 
1.25 Al 50. 
Bliss Al5'2 
2974 863 30 
+ 4 = 2954 
bs 22! 4 
10 Hy 10 62" 10.62'2 
75.00 15.00 14.65 
70 70 
B275 
B30 
15'% 
B39'2 


34 
Bl2'2 
70 


109'2 100%. 


G's 
15 
2.73 
4.0 
10 
20 
+6B"s 
70's 
8 
20 
nT 
fa 
34% 
23s 
10 
146 
42's 





























Div. 


Y'ld 





R’teApr. 18) 


¢ 


¢ 


Company 


+ 
Sales 


Last 
Ap 


li 





../St. Maurice Gas. 


3.7 
43) 
4.9 


6.8, 


31 »( ; 
30 : 3: }- © 25 

2344 . y 5.4 
10 62'2 oF 4 , > 4 20 
4.75 .20 + $.20 
70 : 3t £ 3.0 
300 } IP 6.1 
35 | 3 38 5.3 


Salada-Shir.-H. 


Sangamo ,, 

Sarnia Br. 

|Scarte & Co. 
B 


¢ 
ace 


. Sheraton 


Sher. Wms. 

Do. pref. 
Sick’s Brew, 

Do. V.T. 
Sidney Roofing A 
Silknit 

Do. pref 


5.5 Silverwoods A ,. 


) e* 
Simon & ‘Sons . 
Do, pref. 
Simpson 
S.K.D. Mfg. .. 


5,Slater, N 


Do. pref. 
Somerville pid. 
Southam 
So. Can, Pr. 

Do. pref. .. 
Sov. Life 23% pd. 

Do. 100° pd. .. 

sartan All 


Stedman Bros 
Steel of Can 


3 Steinb’g's 5'4% 


Sterling Trust . 


.|Stovel Press pref 


'Tamblyn 


47 


Stuart, D. A. . 

Suez Canal Cap 
Do, Founders 
Do. Jouissance 

Sun Publishing A 


Switson Ltd. ... 
T, U 


Do. 4° pref 


. Tavior Pearson , 


Do. 5°e pref 
Third Cdn. G.I 


5: Thompson, P, B 


Tip Top Can.A. 
Tip Top Tailors 
Tooke Bros. . 
Do. pfd. .. 
Tor. Dom. Bank 
Tor. Elevators 
Tor. Gen. Ti 


Toronto Iron ,... 


Tr ade: 5 Bidg. 


3 Traders Fin. A. 
B 


.., Trans-Can. 


. Trans. Mt 


. 442‘ pref. . 
, 5% pref. . 
A rights 
. B rights 
Wail 
ansair A. 

a 
_Trans-Can. C.F 
Pipe 
Oil 
lrans-Prairie 
Twin City Gas 
Union Accept 

Do. 2nd pref 

Union Gas. 

Un. Amuse. A . 
Ea 
OW, thes 

United Can, Shs 

United Corp. A .. 
Do . ac 

U nited ‘Distil! 


6 United Fuel A pf 


] 00 
10.1 


12.1 


Do. B pref 
United Grain A. 
United Steel 
Universai 


Vv, w 
Vanadium All. .. 
Viau Limited, 
Viceroy A 

Do. B. 
Victoria & ‘Gi 
Vil Dare 5°e 


*,. Wainwright 


5.3 


Walker-Good 


.. Watermans Pen 


Waterous Eqpt 


., Webb & Knapp 


~ 
“to 


s 
- 
& 


ws Ww 
-Iwo™ 


~aow~ 


— 


*:inwone ove 
> 


2’ > 


, Windsor 


Wellington Fire 
Wesley Mason pf 
Westee! ; 
West. Can Brew. 
West. Copper 

Do warr 
West. Grocers A 


West 

West 

Westmin ster P. A 
Do 


Weston. G. A 
RB 


Hard. pid 
te Pass Yukon 


Hotel .. 
Winnipeg Gas ... 


8700 
1670 
200 
460 
435 
nil 


ni 
383 
17486 


4 


- Apr. 
High “Low 

50 52 

lis 16% 

32%, 3 

2834 

75 


414% 


29'2 
44 
50%%4 


B33 


25! 2 
95 
30! 2 
16% 
B36 


Week i. Close 


oT 
Latest 


A335 
f131 130 
2476 25! 


130 


24° 25 
30%. 30! 
16%2 16! 

38 


ABb*~4 
A5.00 


Ad 


BY Ads 
B26°4 A a 


19 


22 


3.90 


(Continued on next page) 


00 


~I ap #, BS + tJ 
pe Fae 


“SA ea e230 2 ow wv 


Angio-C 
Do pid 


| aatnaninen. pid o 


, Argus —e 
| Do $2.50 


pf ser. 8 42) May 
Do $2.4 pf 


sor A © May 1 


| Assoc. we os A tio Jul. i 


' Mk of Nova Scotia 


1150 Jun. B 
3S |6UJun. 2 
May 1 


bare. si° . , pt 
Atlas Steels 
Avaion Tel 51% ve 
Aunor GM 
Auto Elec 


Jun. 3 
20 Jun. 4 
124 Jun. 14 
3% OJ un. 
50 May 


Do A 
Bk. of Moatreal 


|G. EB. Barbour A. 
| Bates & Innes A 


i Br. Am 


Bath Pwr 
Bea\ er 
Do A 


& Pap A 


Do pid 
Beid. Cort. 7% pf. 
Bird Construc. 
Deo : 


Bi. Rib. pf 62iq + a2 SO 
Bowater Pap. Corp, 8% 
oi 
Sugar 25 
Tel. 6% 2nd pe 150 
Xo 41% pf. 


B.C. 
— 


| Bulloch’s Ltd. - se 
| DeB 


Do 
Caldwell Lin. 

| Camp bell R. 

| Can. E 


154 +049 May 
. Fdries & Forg. 7 
. Vinegars 
of Com. . 


| C. Industries 


| Cdn 


Cdn, Inv. Fd, 
hij) Cosa, 
Canafund , 
; : 15+1056 May 
A .30+1.30 May 
, 100 May 
. Inv. 5% pt 250 Jul. 
Chartered Trust 3 (Jul 
Coch.-Dun. Hdw A_ .20 
oa 


| B, J. Coghiin . 


Confed., 
Do 
Do 
onduits Nat, 

Disc. Yell 
Div. St 


Life 


100 


Mi Apr. 30 
4 


‘ons, Text, pf 
‘ons. Theat. A 
opp Clark Pub 
“on sumers Glass 


Secs . pt 


50 Jun, 
i2 Jun 


O74 M 'y 


| Dom. 


374 May 
osmos Imp i7} May 
; 50 May 
, Corp. Seag. 30 «Jun. 

e ™M eeeee , ATs Apr 
Dom. & Anglo Inv 
10.00 + 16.00 Apr 

1.25 Jun. 
: May 


Do pfd —_~ 
um, Bridge ; 
. Engineering . 
Fabrics 


Oik loth ; 
Steel & Coal .25 Apr.?2 
Tar & Chem. .12) May 
Do . ' 12) Aug. 
Do pfd 25 Jul 
Donald Ropes B 
up. Fr. A pf. 
Do pid 
Dupont Co. of Can, 
Koot. Pwr pf 17 
E. Wash Mac h. .05 
br lam & hay at A 


Dom. 
Dom 


Ford Moto: 
Fraser Cos 


(A. d. Freiman ... 


Do pid 
Gen, } 
Cen . 
Gen Steel War es ; 10 May 
y 125 May 
> Jun 
e Pp 50 Ap! 
, Apr 


Jun 


Greyhound Lines .. 
Growers Wine A 
Gypsum Lime 
Halinor M - 
Ham. Cotton , 

Do 5’ pf 

Do 5 pf os 
J F Hartz A 
Highland-Be] Ltd 
Hinde & Dauch 
How. Smith —_ 

Do pid 
Hud. Bay Co, 

Bank 


a5 
= 


J 

J if 
Ap! 
J un 
Jun, 


May 


$1 ‘pt p 25 
»' «6 pf 1 25 
ry & Ss Coal A 20 
Do B wr 20 
Maritime St. c vt. 1.00 
Do com 120 May 
Do 6°, pf . 300 May 
I McecBrin of ae 50 Jul 
Cabe Gri iin A oo oft May 
? .» «2d May 
McColl-Fr. com . 40 May 
McIntyre-Pore. M.. .50 Jun. 
Mextcan Lt & Pw 
25+ estk.d 


non vot 


— = . 
Pap 40 
Pulp 50 


Ont 
+ nas a 5 
Do 
Deo 
Moore ( orp 
Do 7% A&B pf 
Mt. Roval Rice 
Nat. Drug & Ch 
Do pfd 
Nat. Hose A 
Do A 


Northwestern U 
Ont Stee! 

Do 7% pf 
Pac. At. C 02 Jun, 
J. Palmer A ..... 124 Apr. 
Parker Drill ...... .10 May 
Pato Cons. G May 
Penmans Ltd, May 

May 

Jun 

May 

May 

: May 
l May 
- 1” Jul 
<o ae Oct 

Do com , 320 Jul 
Reitmans (Can.) 15 May 
Renold Ch. A .28+!.05 Jul! 

Do 206eee 27 +%.05 

Do , : a 
Reynolds Alum pf 1.19 
Rolland rp _ 

Do B ; 


Ww 
— Wee © 


Zz Bat’ 


Oct. 
Jan. 
May 
» ae Jun, 
10 Jun. 
Do 4i% seeee 11 Jun. 
Royal Bank ..cccoe +9 Jun. 
Royal Trust scene a fae 
St. Law. Corp. ... .25 Apr. 
Do 5% pf - 1.25 Apr. 
Sai.-Shir.-Hor 15 Jun. 
: 34i May 
25 15/16 May 
V . Corp 44 May 
Scarfe aS Ge. A socc ae Ee 
Shaw. W.&P. ..... 17 May 
Do A 
Sheraton Cc orp. 


-—- 


Pe oN pe 


33 s Ma‘ 
+.15 May 


~~ 00 bo bo th 


Apr. 


‘(Continued on next page) 





Bond Redemptions 


Issues Rate Year Date 
‘Cdn Lt 


Western Nat. Gas Co 

S as ner 
iv, ‘82 May 
nada Lid 


bas. ser 


sFahrolio 


65 Sep 


Cal 
4. 


ne 


31 par 


4 «in 


s10l 











Mining Stocks 


WEE ENDED APRIL 1 





Low Di 


~ 
$ 


Com 


Last 
vidend £ iaette “Ty 




















 - 
Szss 


. ess 
&: 8338 


38 


BRB: 


Ss 


Bssie 


> 
» 









3.00 Bulolo 
-06 2 Bunker 
14 Burnt 
35 Burrex ,... 


4 


12 Explor. All... 
Fab, Met. .. 


- 


“8 Gian 
425 Gian 














Aunor .16.. 7900 
Avillabona . 1500 


B 
Tale. 15400 
ee nil 


he CORED nccce 8081 
04 Calumet .... 5000 
3.95 Camp Chib.. 11895 
5.15 Camp. R.L. . 5200 
(.30 +. *.05) 
Canadian 
Canadian Ast. 4000 
, Cdn. Dyno . 31582 
16 Cdn, Lith. .. 1000 
Cdn. Mal. 7700 


Cdn. N. Inca nil 
5000 


06 Cdn. Thor .. 

Canalask ... 4000 
12 Canam ..... 7000 
-14 Candore..., 9084 
. 15 Can-Erin *** 3633 
15 Can-Met .... 52443 
50 Do. warr. .. 7355 
‘1S Canorama .. 13100 
Canuba eee 


10 Capital ..... 2500 
.09 Captain esse 9D 
46 Cariboo .,.. 7600 
02',Cartier M. .. 8100 
Cassiar Asb. 6295 
4.25 Castie Tre. 4.15 2300 
3.80 Cayzor $42.0 200 
% Cen. 500 


Man, .. 


66 Cen, Pat. .. 3230 
O7'2Cen. Porc. .” 500 
06 Cheskirk ... 5000 
16 Chesterville . 2800 
33° Chib. Jac. 


8 
Chib. K'rand 3700 


50 Chib. Min. 9 3300 


MEMO . coved 5500 


anes x 
1.85 Coast Cop. . nil 
1.80 Cochen'r §.08 18600 
; Cody-Reco . 2000 
-10%Coin Lake . 26500 
-20'sCol'stream , 

.20 


Coleman A. nil 
ee oe nil 


.20 0. 
O4%Colomac ..., 1000 
-246 Commercial. 24525 
Cominga .... 4900 
50 Coniagas ... 19200 
26° Coniaurum , 
.20'eConkey ..... 
05%Conro ...... 2600 
7 Con. B’keno 9300 
Be 5000 


0S C,. Bi-Ore .. 7200 

10 C. Callinan . 14162 

0542C. C. Cad. .. 2000 
10.25 C. Denison - 46157 
Do. warr, . 91 
C. Dise’y *.10 14960 
>. Fenimore, 1361 


. Gillies .. nil 
. Gold. Arr. nil 
©. Goldfield nil 
>. Hall’well . 24500 
Howey ., 400 
Marbenor 17600 


Cc. Marcus .. 6372 


Mosher .. 7 
. Negus ... 417459 
>; |e nil 


>. Northland 42800 
>. Pershcourt nil 


»» Que. Y. , 5500 


Red Pop. 5785 


: ; Regcourt . 24000 
>. San'rm .. 36500 
Con. Smelt. 


80+°20 .. 9093 


’. Sund'ry x 11450 


06'2C. Tung. ... 68974 
3.10 Cont. Min. - 23385 
*.25 Cont. Potash nil 
2.2% Conwest .. -- 8045 

15 Copper Corp. 5700 

07 Copper Man. 18000 
105 Cop.-Rand +» 53949 

33 Coulee ...... 31850 

07 Cournor .... 4400 

64 Cowichan ... 5450 
190 Craigmont «» 94050 

07 'sCrestaurum ° 500 

06 Croinor ... oe 6500 

-O7'2Crowpat .... 8000 
Cryderman . nil 
SP alieece 598792 


13 Dablon onank nil 


12 D'Aragon ... 140000 
-25 Decoursey B. 6900 
: Deer Horn . nil 
-07'2D'Eldona ..,. 2875 
46 Delnite §.02. 5600 


ickstone C., nil 
Dolsan 


eee ee 14 
Dome 
08 Donalda eeee 8500 
«Doreen ..... nil 
-l0'2Duvan ..... 6100 
7 Duvex ..... . 2500 


06'. East Amph.. nil 
E. Mal. $.05. 15710 


Eureka . 68155 
83500 


Falconbridge 
$1,004.20 . 2573 


05'3Fano eee eee 9100 
1.18 Faraday .... 10700 
41 5685 


- Warr, ,. 


44 Farnorth oe 2000 
09 Farw't Tung. 5400 
Fatima ..... 6200 
-06'Federal .... 52150 


lin Flon .. nil 

Florida ..... 31111 
3 Fontana "45 . 5000 
25 Forty-Four . nil 
S'aFrancoeur .. 8500 
06 Friday ...... 4100 
118 Frobisher . . 14040 


Do 45 deb 60 


-05'2 Fundy Bay . 1000 


— 
4 '.Gaitwin . 213600 
Galkeno .... 7826 
18.00 Gaspe Cop. . 973 
ee ee. 3645 
-l0'sGenex ...... 4000 


-27 Geo-Scient, . -—l—r xe 
t Mas... 1500 09% 
t Yk, *.15 10275 5.80 


26 
4113 


y. 
S38 


Sade 


c.8s 
Sek 


; hi =: = 
> 


. & . * . . 
S8xcsskes 


eee 


eae 
— 
~aA 


TTT 


_ 
= 




















~— = 
Sass 


—_ 
. 


BESRS 
a 











ad a 


— 





Range 
1958 Company & 
High Low Dividend (§) 4#. 











2.10 1.10 4 
16 a) 
21 bees 
il > 
47% » 600o 
2 s nil 
28 - 4000 
4 . 8400 
14 - 1606 
dl - 3600 
5.10 odes nil 
a] 18600 
1.30 - 6800 
25 3600 
24 +» 1g232 
05 5200 
ii = MB%Gulch ..... 3000 
AZ lead . 3500 
16.37% 12.75 G. . 10752 
7.50 5.75 Warr. 13840 
il 4'4Gwillim L. . nil 
H, I, 
OS «+» 15000 
2.00 1.70 * 06. nil 
40 52 «xe« 14200 
13 » 2000 
16 : 200 
18% edee 300 
DI, Lakes nil 
.79 -» 64525 
09 6 tresses 10500 
062 O4%4Heva ....... 32200 
1.50 1.10 High. -Bel] $.06 6300 
Hollinger 
23.75 20.50 244°, «+ 4625 
4.65 3.05 Hoyle .. 3095 
400 30.25 Hud. Bay °*,75 3408 
25 15 Hugh-Pam + 4000 
1.20 60 Ind’n Ch. & gE. nil 
10 6 Indian L. ++» 16000 
68 42 Inspiration . . 8113 


Int. Nickel 


76.75 69.50 2.604 41.15 18771 
32 -18'gInt Ranwick 92500 
1.10 52 Irish Cop. .. 13700 
, Iron i as 1100 
OL Island Lake nil 
, 266 


70 37 Jaye soees 81100 
13 9 Jeanette eves 17132 
.23 14 Jellicoe e+e 46900 


17 -10'aJoburke «++» 16000 
: 20 Joliet Que... 4600 
15 8 Jonsmith s+» 14900 
~60 38 R. J. Jowsey 27165 


y 
07 4 Kenville TY Th 


-09 5 Kontiki Ld, , nil 
01 Koot. Base. . nil 

00 Labrador $.7 480 
1.15 33 Lake Cinch. 68900 


.25 , . 8800 
5.25 3.90 L. Shore cose 1360 
22 15 L. Wasa Cope 500 
3.15 2.75 La Luz. nil 
2.95 2.20 Lamaque *,10 200 
50 29 Latin Am. nil 
1.52 95 Leitch G, *.03 
Al 6 Lencourt . 
.06 -04 Lexindin . 13200 
07% 04 Lingside . ‘ 2000 
18 15 Lithium . 400 


2.09 150 Little LL. .; 2310 
06 44 032 Lomega +ses 49700 
68 49 Lorado Ur. . 21720 


‘40 25 Do. warr. , 6600 

16 -08“aLouvicourt ° nil 

.29 ‘Il Lyndhurst +» 472350 

.08 OS Lynx Yk. See 5500 
Macassa 


3.05 2.40 1243.03 .. 2654 
35 24 MacDonald - 14900 


.09'3 OS Macfie sees 28500 
1.15 90 Macleod §.10 7200 
2.44 170 Mad. R.L. §.10 41450 
07 04 Magnet ... +» 136000 
06 .03 Majortrans - 12000 
1.20 22 Malartic §.05 . 3400 
12 -06'2 Maneast Ur.. 11540 
55 25 Maralgo ,,. - 867425 
09 ‘05 Marcon . sade 1000 
65 40 Maritimes +» 76600 
45 18 Marpic ,.,.. 4500 
2414 -08 44 Martin McN,. 119200 
ovis ++.» Massberyle . nil 
50 .30 Matachewan. nil 


18 12) Maybrun «++ 12000 
McIntyre 


76.00 67.25 2.00 + *1.00. 800 
17 -10'gMcK. R.L. 
11 -06 “2MeMarmac . 3000 
2 15 MecWatters - 10000 
18 -Il Mentor Exp. 2500 
88 41 Merrill Is. -» 27257 
12 08 Meta Ur. bie 3600 
65 40 Mid-Chib, .. 3000 
1.03 35 Midrim corse 29910 
18 08 Midwest «++» 10600 
2.63 1.77 Milliken L. - 30820 
10 0742Mindamar - 2000 
10.50 910 Mng. Corp. §.75 1035 
12 07 Min. End, .. 4500 
18 08 Min. Ore «++ 110777 
12 -07 42 Mogador we nil 
1.25 85 Molyb'nite ° 600 
.75 62 Moneta chee 3600 
58 34 Monpre -esee 13500 
89 67 Montgary ... 7300 
si | 42 Multi-Min. e 4i71 
36 20 Nama Cr. .. 59000 
24'3 -15'3Nat. re 27100 
07 03 Nealon _. «+» 17500 
17 ll Nello Min, . 3500 
40 22 Nesbit L 10320 
16 06 N. Ainsworth 2500 
ll ‘6 N. Alge »+» 13500 
34 IT!QN. Athona . 12208 
07 04 N. Bidl’e : 8000 
27 18 N Calumet . 8500 
14 10 WN. Cronin .. nil 
57 35 ON. Delhi .... 116700 
2.59 2.01 N. Dick'’n §.10 9025 
14 06 N., Formaque 14500 
18 -09 N. Fortune . 17000 
.08 O442N. G'dvue . 20000 
16 05%2N, Hami) *+» 10500 
19 ll N. Har’na ~ 4000 
18 10 N. H'ridge . 7000 
.20 ‘13 N. Hosco ye 1600 
08 05 N. Imperial ° nil 


05 -0242N. Indian bee 1500 
.09 04 N. Jack Lk.. 5000 
098%, 06 N. Jason .... 6500 
09 06 N. Kelore .. 2000 
.20 13° Newlund +++ 11800 
39 ‘25 N. Man. +++ 8700 
17 07 N. Minda-s., 30530 
362 14 WN. M'l’que . 106800 
09'2 -04'3Newnorth ee 1 

85 N. Pac. ‘loal 41100 
08 -5'2N. Rouyn i 


06 04 WN, Santiago . 21500 
0645 04 WN. Senator . 3500 
16 12 N,. Taku bees 1250 
05 03 N Vinray .. nil 
14 16 NW. Amulet 1000 
1.51 75 Nicke] Rim . 35650 
1.55 1.18 Nipissing ,.. 1800 
07 SS WNiste .3,.... 9000 
0543 04 Nocano nil 


Nor. Acme = 1500 


16 08 
40.87'4 35.25 Noranda 2.00 7074 
.09 


OT Norgold Séas nil 


13 07 Norlartic _ , 5500 
2.70 2.23 Normetal *.03 2620 
36 ‘19 Norpax ..... 55000 
14 -O742Norsym’e e+» 11625 
21 ‘8 NA. Asb. -«»  §000 
1.55 90 N. Am. R.M. 2300 
.72 37 N. Rankin + 38300 


130 101 North Can. . 2000 
4.60 2.71 Northspan «+ 18837 
3.50 1.85 Do. warr. > 8450 


ll 03 N.W. Vent. « 2000 
16 -10*2Norvalie hai 500 
015% Ol‘. Nuclear ee 500 
2 -14'2Nudulama ee 4500 
18 06 Obalski esses 46200 
O07 04 Obaska eocce nil 
.59 -45'20' Brien seeee 9000 
.09 ‘5S Ogama ssese 9550 
23 11'3Oka ‘decane 5000 
17's, -11'20"Leary ocee 8600 
18 13 Opemisea e+» 2000 
7.90 5.75 Opemiska . +» 10713 
.22 10 Orchan eee 19900 
.20 ll Orenada sere 7500 
.33 198 Ormsby sree 16000 
36 25 Osisko sreeee 10100 
’ 
18 13 PCE Explor.. 1500 
.80 49 Pac. Nickel - $125 
47 41 Pamour P. - 33550 
.09 ‘04'2Paramaque » 4000 
All's O3*2Parbec ..... 
.60 -37 42 Pardee ye 9! 
2 18 Partridge 3000 
62 32 Pater ....... 4100 
4.35 4.20 Patino 4$.20. nil 
3.60 2.50 Pato Con, *.20 4969 
48 33 Paudash +e» 21500 
.20 -l4 Paymaster .. 3000 
40 20 Peerless .. - 10700 
2.00 180 Pend Oreille 725 
0 1S Pennbec .. -» 2000 
40 26 Perron “« 11800 
1.2 ‘98 Pickle Cr 10 4870 
Pioneer G. 
1.54 1.05 
O71, ‘S Pitch Ore .. nil 
06 02 Pitt G. sane sn 4000 
10.2 8.00 Placer $1.00. 1366 
07 OS Pore. Prime. nil 
57 10 Portage «+--+ 337700 
10 04 Prem Bord.. 8500 
6.30 4.25 P, eston 4.08 2685 
4.90 380 Pronto . 3075 
73 13 Do warr. . 26540 
1.25 79 Prospectors . 2600 
O74 0S'.Purdex .. 5000 
28 -16' ,Quatsino 19000 
1 09 Que. Ascot . 2333 
.55 4 Que. Chib » 18900 
47 23 Que. Cop. .. 65100 
10 05 ue, » «» 10000. 
6.15 5.20 Que. Lith. .. 885 5.25 
20 Al Que, Man. .. 2500 





S 
58a] § 


aR 


ee 
a 


SI ee as 
S858 Sksessaksage 


SESRBSSRS be: 


~ 
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8 
3 


- 
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38 

= 8.8. 
SS8ERRS S2RR 


~2 
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BA 


S2@8esbRe 


_, Saw , 
SSSeSRR & 


> 


223 


= 
SSkoebses 


06 

75 K.-Addison .80 5563 17.75 

; - 5400 1.85 

Tv. . 5450 50 
9000 
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-1 


i4—Western A 





eit 
e 
: 


- 23—Dom, Coal C 


. 25—Frueha 


28—Algom Uran. M. 
28—Anglo-Cdn Pulp & Pap 
28—Campbel]) R.L.M. 

28—Can Steamship Ltd. Montrea! 











aoe OFT Ae 
-70 Met... 9600 #2 
i e 20 
s Gus. Simei 15500 


31 Radiore .... $3800 
I? Rainville ages 2500 


Sl Rayrock eens 
. Red ad. nil 

04':Red Crest v6 
Red Hawk 1000 

Reeves McD. 
90 $12% ..... nil 
125 Renabie 1.09. 300 
44 Rexspar 117700 
02'2Rice Lake nil 
05'» Rio-Rup. 8000 





Ryanor ..... nil 


08'2St. Michae)s. 12000 
’ San Antonio 2450 
9 Sand River . 440900 


004 Scotia Gold nil 


31 Sheep Creek 1900 
39 Sherritt G.. i619 
365 Sigma M i nil 
% Silbak Prem. nil 
23 Silver M. .. 175300 


Ol “2Silver R. 


5 1000 
13 Silver Stand. 5100 
56 Siscoe 3585 


***#eee 


06 Skeena .... 
04'2Slocan Duv.. 10000 
04 South-Dus 1900 
17 Stad’n ‘44 , 500 
09'\2Stand. G. 7500 
1.14 Stanigigh . 54355 
Do. warr 13920 
175 Stanrock «+. 60185 
Ol Star Lake on nil 


10 Star Uran. - 64500 


04'2Starrat O. . 204100 
8500 


04 Steeloy ..... 


8.25 Steep Rock - 11809 
8600 


9 Sturgeon R.. 
% Sudbury G 


¥G.. 3000 
181 Sullivan $0.06 8840 
12 Sunburst aed 1200 
8'2Sunshine __ 39500 


03'2Surf Inlet . 5000 
1.01 Sylvanite *.04 6550 


08 Tache Lake - 6700 
O3aTarbel] ... + 4000 
AS Taurcanis «+» 17925 
‘38 Do. v.t. .... 4000 
-l2 Taylor B. we 3700 
15 Tazin oy Ree 5500 
1.35 T-Hughes *.05 11820 

3600 


OS Tiara ...... - 35333 
08 Tib Explor. ° 2500 
21 Tombill baw 1500 
19 Torbrit s. - 1500 
‘ Towagmac .. nil 


67 Tr. Can. Ex. 10713 
13° Trans. Res. - 4900 
06 Trebor eecewe 2500 
18 Tribag eseees nil 
16 Trinity eseee $025 
12 Trojan seeeee 40533 


.28 Ultra-Shaw.. 27000 
17 Union Min. , 5500 
490 United Asb.. 15750 
05'2Un. Estella . 500 
nited Keno. 

3.40 "184+%.10 , 850 
06 Un'd Mont. - 11500 
58 Up. Can. $.02 16113 

01% Utica ....... 1 


02 Valley Ex. e° 2000 
07 Valor eaieenns 3000 
02 Van’'da "aD ee 5000 


21.00 Ventures .... 3330 
O3%Vico ....,... 114500 
1.21 ViolaMac »+» §900 
16 Virginia ... ; 1500 
5.50 Waite A. *30 10184 
8 Weedon Pyr. 10000 
02'.Wendell 
0642Werner Lk 2300 
24 West Ex. ‘ nil 


05 West Mal... 4500 
-12 West. Min, . nil 
3500 


-72 Willroy ..,.. 7100 
37 Oo. Warr, . nil 
13° Wiltsey C. 6 
.05 Winchester ‘ 4500 
12 Windfall .__ 6000 
0242Wpg. R. Tin nil 
127 Wright-H. $.03 3820 


10 Yale Lead .. 2600 
-05 42 Yellorex en nil 
69 Y’ke Bear -» 18600 


Oil Stock 
.45 16 
I tocks 1450 11/12: 
13 Acme . oe 15500 17 15 16 ° 
45 Ajax ......° 20213 66 53 gg =| «(78-50 21.50 
02 Albedena ie nil B.02 A.02% 03 
‘35 Alta. P. Con. 6779 3 +34 (+34 85 3 Seae . 
‘04 Aldina ..... 1400 -05 04 .05 15 50 Sa 
‘44 Allied Roxana 1000 45 45 45 36.50 2800 Dp 
10 Alter 2+... 1000 10 10 10 06 03 Saste 
0243Ama Me ni 02% A.05 0214 
15 Amer, Leduc 18732 19 17 16% | fa 2.69 ae Ms 
2.30 Amurex .... 2.40 2.30 240 =| 
1.18 Anaconda we 905 1.30 11.10 1.10 
13‘sAnchor ...,. 91100 23 .22 , TT 5 ‘ 
8.25 Anglo Am.” ~ 290 970 930 930 ‘22 «°° Silver City . 
03'23 Apex **@eeee 20800 05. 04', 95 85 
1.60 Asamera aa 1800 1.80 1.60 1.80 2 14 So. Union . 
16 11 
7.05 Bailey-Sel. A 3345 800 86745 868.00 93 ‘on 
22.25 9 +d sel 70 3.00 23.00 23.00 10 -05'2Sturgeon 
20.00 1.43% ... 690 4.00 22.2! 22.50 
160 Banff e 1300 1.62 1.60 1.60 : - "2 
04'2Barons ..,... 4 04% 1.04 045 a = zene oe 
Basco ...., 2600 .35 34 35 3% ‘po: i 
10 Bashaw ..., 2000 ‘10% 10’, 104 aan : oan ‘aoenatie wth : 
06 Bata eee eene O74, 07 074, .0O7 06 Tri-Zone - 
10 Blue Crown. 3000 a an ll , 
.25 23 Turner Vv. 
-12 Bonnyville a 5346 19 15'4 .19 t 
; ~ b 2.65 163 United 
.70 Bralsaman ‘ nil B73 A.78 75 20 17 Vanalta 
‘31 Cabanga .... 1500 40.36% | 49 35 38 Vulcan ., 
mn gy baer 8030 51 .53 50 .53 
; alg. & Ed. .10 2690 19.50 20.37% 19.50 20.12% Le , 
4.00 Calvan ..... “900 405° 400 “¢00 ‘3 «084 Wayne 
Canada BO 61 W 
150 Can. Oil Lds. 2800 1.70 1.65 1.70 1.98 165 W. 
.70 Do. warr. , 1900 85 .70 .80 16 -ll4, 
Canadian 1.90 1.50 
3.75 Cdn. Atlantic 2650 390 385 3.90 = 
‘80 Cdn. Chieft’n 56400 103° 80 1.00 460 4.25 
Can. Dec. 1.00 1.60 
02 warr. ..... 52200 05 02 04 155 (85 
5.00 Cdn. Dev.) 15549 5.25 500 529 14 06 
350 Cdn, Ex.G. 200 450 410 410 oC 
04 Cdn. Ftune nil B.04 A.05 04 13.05 
40 Cdn. H. Cr. 41 40 .40 4U. S. funds. 
165 Cdn. H'stead 6389 1.99 1.87 1.93 shown nil the 
950 Cdn. Husky 15751 11.62% 10.00 11.37% in 1957. 
4.60 Do. warr. . 3310 5.40 4.80 5.30 *Paid or declar 


| 


Company 


Company 


Apr. 24—Aluminum Ltd. ...... Montreal 
Apr. 24—Bralorne M. +seesees Vaticouver 
Apr. 24—Br. Amer. Ass. 
Apr. 24—Br, Col. Explor. ....., Toronto 
24—Bruce-Presto M seee Toronto 
24—C 


dn. Gen. Electric **’ 


. 24—Cons. Min. & Smelt, Montreal 
. 24—Cons. Paper Corp. .... M 
. 24—Crown Zell. Corp. San Francisco 
. 24—Electrolux Corp. .. Dover, Del. 
24—Enamel & Heat. Prod. 


. 24—Geco M. henna 
- 24—Gui-Por. Uran. mM ww 
. 24—Int. Bronze Powders, M 
- 44—Minefinders Ltd. seee+. Toronto 
7en. Dynamics .... Dover, Del. 
. 24—Mining SP gt 
. 24—Normetal M. Senies daldec 
. 24—Page Hersey .. Welland, Ont. 
- 24—Pater Uran. M. 
Abr. 24—Price Bros. sereee Quebec Ci 
- 24—Quemont M. -+ Toronto 
24—Trans-Can. Pipe Lines Calgary 
BB. ...seeee+ Toronto 
24— Windsor Te estdihe Montreal 
44—John Wood eee 
&. Co. ...... Montreal 
- 25—Auto Fabrics Prod. .. Montrea) 
- 25—Atlas Steels +++»Webland, Ont. 
. 25—Burrard aetna Vancouver 
- 25—Calvan Cons. Oils .. ! 
' 3—Cae ean’ Co. a ren | Apr. 30—Cdn. Petrofina Ltd. »» Montreal | 
° Montrea! | Ape. 30—Cons. Fenimore M. +» Montrea! | 


Apr. 30—Dathousie Oi! +->++»s Edmonton 

ie, Ont. | Apr. 30—Italo-Argentine Elec., 

n, Buenos Aires 
Ont. | Apr. 30—Milton Brick ..... 

25—Hudson Bay M&S. +++» Toronto | Apr. 30—McWatters G.M. ++ Haileybury, 

- 25—Imperial eral age 

25—Lower St. Law. Pwr. 


25— Mtl. Locomotive . 
25—Noranda M. ....°"** e 
. 25—Pardee Amalg. M. .... 
25—Pronto Uran. ARs T 
25—Que. Cobalt & 
25—Rix-Athabasca 


Sackville, N_B. 
++seeeee Toronto 
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. 23—-Traders Finance awoke 

. 3—J. C. Wilson a, 3 Montrea! 

r. 25—Wood, Alex | aap Hamilton 
~A. J. Freiman Ltd 


28—Cdn Marconj Montrea! 
r. 28—Cariboo 1 eee Vancouver 
- 26—Dome Explor, , 
- 28—Dom Corset 


28—Cons. Halliwell M. .. Monte 
ons. alliw ee ontrea 
28—Dome Mines eer eeeeces Toronto 
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uf Trailer Co., Dix 
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sources and 16% (2~) from ster] 
and other gources. 
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| $9.080,818 ($8,304,329). 
| due to $785,422 net pro 
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per share. Conver- 
rates used were. 


-05 \. East Cdn 
-05'sEdoran 


> 


Unlisted Stocks 


(Comptied by Intercity Securitics 
Cerpeoration Limited. Terente) 
BS] 


2: 32 


SZSzR 
2 
S 
2 
7 
= 
° 


+ 
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96 | Allens Toronto units . 
02 ) there were 33 new 
» new lows. In weste 


British Mtge. & Trust mobe 
British American Assce. 
Brit. N¥id. Corp. (Princes) ; 
Calgary Power 414% pid. .. 
c Corp 


wo 
Q 


30 19 High Sarcee. 
Bk. of Nowa Seotia Inv 


. Crushed Stone 6% pid 


& Foreign Securities 


.40 ‘14 Israel Cont.. 
20 Jump. Pound 


29 Chase, Dr. A. W com. .... 
2.48 190 Jupiter 


Colonial Steamships com. 
Commercia!] Finance 
Commercia] Life 20% pd. . 
Concourse Bidg. units ... 


02 0142 Marvel 
2.20 


Guar. N. Amer. fully 
d 


Halton & Pee} Trust 


Humber Amusement Pier : 
land Nat 
rnal Pub 
Ingersoll Machine 4° well a 
‘i j Ts j 
it. Steel Ca 
well Rive 
Lambton Loan Sarnia .... 
London Can. Inv. $3.00 pfd. 
Do A 
London Life Insurance . 


Lord Simcoe Hotel A 
Manufacturers Life 


Monarch Life 50° Paid .. 
Morrow Screw & Nut corm. 
National Life 25~ Paid 

ional Sewerpipe units . 


Oakville Wood 6% pfd 


Prairie Royalty Trusts ue 2 
Rapid Grip & Batten 6°; pf. ilves 
B Stanrock 


02% 01%Ridgeway |” 
292 09 Rocky Pet. . 


Sincennes McNayght. Lin 
S.K.D. Mfg. 6% pid. w com, 
Skyway Drive-In Theatres . 
Sovereign Life 25° paid... 


Toronto & London Invests. 
Toronto Med. Arts Bldg. .. 


08 05%Select Oils. 
0644 -04%2Share Oils 


(for 2nd pfd. & com.) 
.12 -10 Souris Val. . 


Westcoast Transmission ot 
Wood Alexander 6 pid 
cue 
(By Kippen & Co. Inc 
B 


Share Oils 

Stanwell! 

Triad Oi! 

United Oils 
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N.S. Light & Power ._ 
| Ont. & Que. R. $«; Cp. 
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Prudential Trust Co 


.39 17 Wespac .. ‘ Sun Life Assurance Co. 
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Meetings 


Date 


Company 
Apr. 28—Famous ae 
Apr. 28—Highland-Belle +++» Vancouver 
Apr. 28—Home oem: Ca 
Apr. 28—Maxwel] Ltd. .. St Marys, Ont. 


Apr. 28—Que. Smelt. & Ref. 


Apr. 28—Milliken Lake M, ..,., Toronto 


Apr. 28—Que.  & rem 


Apr. 28—Phillips Elec. .°°"* Brockville 


Apr. 28—Rio Tinto Mining .... 
Apr. 28—Stedman Bros. 


Apr. 28—West. Cdn. Oil & Gas, Calgary 


Apr. 23-— Western Decalta Pet. " 


| Apr. 28—Geo. Weston Lid. ...... T 
Apr. 28—Cons. Marbenor M. ._ x Toronto 
Coal, 


Vancouver 


Apr. 29—Eddy Paper Co. . 


| Apr. 29—Hudson-Ungava pay 


Apr. 29— Monarch Knit. 


seéece 
Apr. 29—Mtl. Refrig. & Stor. --» M 


Apr. 28—Irish Copper M. ..... 
Apr. 29—Midwestern Ind. G. , Vancouver 
Apr. 28—Royalite Oil...” - Calgary | 
Apr. 28—Russell UT On¢eekscaes. 


Apr. 28—Sherritt Gordon M. 


| Apr. 29—Un. Amuse, Corp. ., 
Apr. 29— Winnipeg & Cent. Gas Winnipeg | 


Apr. 28—Woo! Combing Corp. . 


Apr %0—Banff Oi) |... Buffalo, N.Y. 
| Apr. 30—Calgary Power .:.... °C 

| Apr. 30—Int. ” resenge: 
| Apr 


30—Cdn. Hydrocarbons 


br. 30—Cons. Textile Mills -«+» Montreal 


30—O'Leary Mal. M. Noranda, 
Apr. 30—Penmans a Montrea! 
| Apr. 30—Que. Tantalum & Lith M. 


| Apr. 30—St. Lawr. Re Montreal! 
| Apr. 30—H. Simons & Sons 


Mount Ro 


| Apr 30— United Stee! Corp 


Apr. 30— Western Leaseholds . ' 
May —Nfid. Lt. & Power St 


Mav 2—Conwest Explor. . 
May 2—Que Lithium Corp 


May 3—Cochrane-Dunlop Hdwre 


May 5 Bicroft Uran. 
May 5—Madsen R.L.G.M. . 
| May 5— Mersey Paper .... County 
Queens, N.S. | 
May 5—South Dufault M. .. Montreal! 
May 5—Teck-Hughes GANS eecc 
May 6—Standard Brands Inc, N 





May 7—Castle-Tret 
May 7~—Jam. Publi 





ree 
8—Anglo-Nfld. Dev., Grand | 
+sParticipating divd. 
tLess than Board lot. 


May 9%~Hydro-Elec. Secs. Corp. 





_ Company Report 


96c) and for the pound 
($2.50). 
nT 

$1,402,755 $1 359 208 
79.40! is2, 
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1.074.174 97a age 
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1.551.892 1's08 Trp 
-+» 28,260,842 28'3e8 717 
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Stock ex- 
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Invest. A 
est Synd A 
Pub. Se: 
Doug. warr. 
Labatt. John 
Loblaw GA ist p 
Loblaw Comp. A 
Do pref 
Law. Pwr. 
Massey -Harris 
Do 41% pref 


rew. A 


ivbdenum 
Do wart 


H 


Gas 
j 
a 


» 


iikgrit 
“spartan Air Warr 
Stuart, D. A 

Pete O. com 
Vanadium All 
mans Pen 
York Knit 


- 1058 
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Harrisor 
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iZO 
Rim 
ilo Min 
rH 


arti 
iorth 
b' 


Miller 


Bridge 


1958 
nda 8S 
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R.M. 


Northspan warr 


Powell Rouyn 
Lith 
Radiore 
Ravrock 

p Creek 
e 


Star Uran 
Vico 
Waite Am. 
New Highs — 1958 


Peace River Pet 
Royal Can Vent 
Texas Cal 


~— 29528 


pf 


Last Week end. Close 
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510 
355 
ton 


150 


29 
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May 12~— Winnipeg & Cent. G 
May 14~Int. Paper Co 





Getting Ahead 


x oa Astute businessme 
cess; they read Th 
because it helps t 


LOSS CORPORATION 
MINIMUM-CONTROLLING INTEREST 


PROPOSITION AND 

STATEMENTS ON 

LY. STRICTEST CON- 
URED ! | 


May 23—Gen. Motors Corp. 





Dividends 
(Continued from page 44) ada, $6; elsewher 
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J, Braoiey Srreit a COMPANY 


The Toronto Stock Exchange 
Canadian Stock Exchange 


Calgary Stock Exchange 


80 Richmond St. W. 
TORONTO, ONTARIO 


EMpire 2-4211 
-The ex-dividend date is 
least two full busine 
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Another uranium mine-mill; be able to eventually reach a) What’ : : sf 
. nat | | | s going on in the mining and 
will move into initial produc-/ production rate of 1,350 tons of| 4 


tion May 1 dd ; tual| ore deily, Mr. P a. oe oil markets — the facts and rumors. zz oe 3 
1100 re a ot aren dali, auch | ” The ey saan “od ‘a is a . _ REASONS Wii y r NG i NteR S 


put of Canadian mines. 400-ft. length opened in two By RAY MAGLADRY 


- : P of ORUSVUATETTTENNSNANRAC ELT APTN Ths te TL Pg ERET Ee eat tenet aeaiee DEALERIELSEDLS OC LM AGRPONRG CELT e1 TOT ERORST LEDESR SESS } ti rophe’ : : 5 eee ey ‘ 2 
Canadian Dyno Mines, devel-'dikes. giving a cut grade of ¥ , | ; % | | - ar Ty; 
oping a property in Ontario’s | 1.88 lb. along 9229 ft. from chan- | Buying in uraniums has pushed these issues to higher price 4 HOOSE B U is FA Lo Rp uU MPS 
Bancroft area, will place its|nel samples, and 1.73 lb. along, levels. 
1,100-ton concentrator into pro- | 173 ft. length across drift width. | en appears to have been lifted by interpretations 
’ ‘niti - ft ' placed on a recent U. S. AEC plan to buy more U. S-produced 
duction at an initial 550 600 tons | A 35-ft. length opened on the) Piace p ; p i it eaharcanse edn Qedtien « cnbeniie live 
daily rate, Vice-President Louis|2nd level averaged 2.35 |b.) Ufanium. AY tah ENR. pidge Soe . 
Pancer says. uranium oxide per ton. Analysts are pointing out that. aside from the lack of effect 2 “on . . “Pp 
The acid leach-ion exchange| A drive is under way now to| Canadian marketing, the AEC decision was made against a te ond including aun 3. Engineers we thie pet singe they 
plant is expected to reach rated| the north on the 3rd level to background of clamour from U. S. mining interests for expanded often effect economies by stenderdizing on one line of pumps 
, Sac th verying cepacities. 
capacity by early June, he says.|develop the A ore body and to deliveries. at Sie - a : * alle ale sto 8 
“The property has been explore about 1.200 ft. of virgin In addition, AEC officials in the U. S. are still warning that : | 2. Easily-renewable bronze weering rings protect casing from 
brought to production well ground lying between D and A over-production must be avoided, that immediate buying come- SE weor. 
‘thi Sone i 5 mil-| zones. 1 er savs. mitments must be held to a minimum. | RR ae é 
bag “| Yr ode oh + | eres. 2 Reteary aki) : Here’s how some uraniums moved recently: | eo setheewalny cage. ages eanamyenapredingg laden 
lion bond issue announced last Underground drilling is being ' . we week 1888 . openings, te handle abrasive solids. Open type, witheut 
May,” Mr. Pancer says. | carried out on both the D and E Pri A High — : weering rings, is optional. 
PAUL B. BOURGET Initia] mill feed will be drawn | zones. - * . 
has been appointed to the recently; from a surface stockpile and the! Recent work has been con- 16's 14 16% 12! 4. Oversize belt bearings running in ell provide rigid support 
created post of ae emit fer'B zone which has been devel-| centrated on opening the various a _ 98 bd ‘ ae : sor chen ene importer. 
pectarseng by vets he cdecisteniat oped on the first three levels and | zones-out toward the E ore body. | yeaa pone. Sopaeeieevegees be “! ” jem 
Clyde S. Reynolds, formerly Works Man- is under exploration on the 4th/ Five drills are being used for Northspan : eee 3.25 2.90 4.60 | stuffing box, long-wearing gland with pocking furnished —- 
r > ae cee Bk ~ og sae ahora oe, Seeeteren GaP general ee eis sas -" 7 and you have a total of eight superior engineering features 
n + . -* : , . ; « 
a aa | |CA onew structure has been/ exploration. : on built inte every “Canadian Buffalo” Single Suction Pump. 
In his new post, Mr “Bourge! will super: | opened in the D zone on the 3rd_ - Major world copper producers continue to reduce output to 
bring supply into better relationship with demand. For your next heavy-duty pumping job, contact your nearby 


vise the activities of 3,000 Singer pro- | level, This new ore source was | ° | 7 
ro it Kennecott Copper, world’s largest producer, has just made “Canadian Buffalo’ Engineering Representative. Or, write ve 
= 9 


duction employees in Thurso ond St.| not calculated in original re-} 
Johns, Que. He will continue as Presi- | -n-vec of 2.2 million tons aver- its third cutback this year to reduce the annual rate to about . direct for Bulletin 976-E. 


dent of the Thurso Pulp and Paper | nar , ‘ 70¢ ' Sot 4 
, © Of last year’s level. 
Compony. aging 0.093%, uranium oxide per i . os “Canadian Buffalo" Pumps bring you the famous “OQ” Factor 


* 
Born in Regine, Mr. Bourget was edv- | ton. (] (; t Leading Canadian copper issues climb to higher price levels, ; ; ee te pgp eteaten : mde ea sorties 
cated at Winnipeg and Ottawa District | First shipment of uranium! I OS S reflecting the better tone to copper markets but some issues tend Le iis bee - “3 QUALITY thet provides trouble-free satisfaction 

; ‘ : : ee n ife. 
Colleges. He served osa Lieutenant with | precipitate should be made to! Estimated operating profit of to lose steam after brief strength. a a ane tong ive 
the Royal Canadian Engineers in France , ‘ ¢ : G Mi feat » the ¢ - ee fr $9.75 to $101 
during World War | and was loter en- Port Hope, Ont., refinery in late| Faraday Uranium Mines was eco “Mines features the coppers ina rise from 39.49 to 2, 

| $675,000 in the Ist quarter this | UP from a 1958 low of $7.95. Opemiska Copper also attracts buy- | 


gaged in construction and engineering | June. 7 
work. Previous fo his new oppoint-! Dyno will be the 3rd company | year, President Bryan Newkirk | 18: climbing from a recent $6.25 to $7.10. 


ment, he has been in charge of Singer's in the Bancroft field to place a! says. . e e 
lumbering and manufacturing operations | : : , a, ants , ‘ " . 
of Thurso since 1927. ‘mill in operation within the! This profit is before interest, Some oil producers are reporting slightly higher 1957 earn- | 
Mr. Bourget is a former President of The | past 16 months, ; | depreciation, write-off of pre-| ings than the previous year, to brighten the annual report picture | 
eee, WE Un ee, es eee | Already operating are Bicroft| production expenses and On-/| recently. These are some results in brief: 

; os ™| Uranium Mines which started| tario mining tax provision. 


dustries Association and a member of |. ~ rn rn 
the Laval University Research Foundation. ‘in late-1956 and Faraday Uran-| It compares with $1,567,000 Per Share nernngs “anew £958 19SS 
1958 1957 Price High Low 


|ium Mines which turned over its} made in the eight-month period | < < ¢ ¢ $ 


es ——— ——— | mil] a year ago. Faraday treats| ending Dec. 31, 1957. Wert On. Oy sccccccs 07 05 7 1.99 
"NORTHERN QUEBEC POWER | oro from neighboring Greyhawk! Gross revenue was $1,897,000| Calvan Cons. ........ 03 06 0 4.0: 


Add the Weovy cast iron frame, oversize shoft, extra-deep 














CO. had 47,700 5'2°% redeemable | : : , eras 08 07 7 8.90 
first preferred shares outstanding ‘Uranium Mines, _in the quarter from milling 115,- | seg — on 30 2 4 aa 


April 11. | Tests show the Dyno mill may | 642 tons of ore, including 101,-| ¢ Malartic nee 10 04 4 it) * 
| 448 tons from Faraday and 14,-| Jupiter Oils ......... 06 04 2.2 2.47 
'194 from Greyhawk Uranium , P a 3 | 
7 | Mines. Daily tonnage now is av- | Kerr-Addison, earning 25c a share in first quarter compared | : : | Py 
RESEARCH IS NOW THE KEY TO MINING 'eraging 1,350 tons. with 24c year ago, edges from $17.25 to $17%. | a le 
D Ege a thet ay ee lili at — , a “Canadian Buffale™ 
| ebentyres amounting to Activity increases in lower-priced speculative mines with in- | Single Suction 


The recent mining convention in Toronto emphasized that | $500,000 were bought in the | terest spread through golds, base metals and natural gas in Lake 3 | Pump 


mining in Canada has entered a new phase—research is the | open market in March, meeting | Erie. ; 

key to Coneda's wining future. A prominent Exploration retirement requirements on the| _ Maralgo Mines churns lower as company continues drilling on | 
Company has been working¥quietly in the field and in the $8.5 million first mortgage sink- | nickel prospect in the Thompson-Moak area of Manitoba. Maralgo, | 
laboratory for the past three years on a new and scientific ing fund debenture issue. after touching a top of 55c, slides back to 43c in heavy turnover. | 
approach to the discovery of minerals. Use the coupon below Total mine operating costs in . ; ‘ | 
for full*details. No salesman will call. We will forward the quarter were $10.37 per ton. ON THE OIL AND GAS FRONT—Home Oil and associated 

complete particulars by mail. and in March these were re-| issues are brief features of the oil list as the Swan Hills area | 
1) duced to $10.21, as milling costs | continues to grow in importance. Home Oil B moves from below | ENGINEERING SALES OFFICES: MONTREAL © TORONTO «© HAMILLON 
i! were lowered. $14 to $147%. | SAINT JOHN ¢ WINNIPEG * EDMONION ¢ VANCOUVER . 

: CAMPBELL SOUP Home announces three well successes including a stepout, suc- | 
{a gn lr cessfully bids on blocks of semi-proven acreage in the area and 
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lans to start on its recently-approved oil pipeline connecting the ——-~—- . — _ 
been appointed by Campbell Soup P . & . > ’ -in 1958 on Broulan and ; 
Co. to handle advertising for its field to Edmonton. — ; Gold I rospects For Broulan Reef Senden @imaden ceed —— —_ 
‘ocktail. juic | Rumors of a possible merger involving Royalite Oil. Company rercupine Mines properties 
| CocKtall Juice, pork and beans, | : tt hails Pots rs Broulan Reef Mines has ac-; placer area, President B. W. Lang Mr. Lang told Hugh-Pam sharee 
|} and Franco-American products in| reports net of $669,828 equal to 15¢ a share for 1957 down from quired gold prospects in_ the! told the annual meeting. holders that expenditures on d@e 
GE 0s 06 0eenmaseses séee || Canada. These are in addition to| $1,060,835 equal to 27c per share in 1956. Royalite at $12 com- Porcupine area, the Red Lake Development of deeper levels’ velopment would be less this year 
1! ined : pt aed acy wae which} pares with a recent $1143, its 1958 low. ‘camp and in the Chaudiere River, started last year will be continued than in 1957, 
e ad firm already handles. — - cinidihtenseinindes ial cineiabeianimaeitin na piensa 
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| Financing agreements and changes in financing 


deals, major changes in capital, filing state- . ‘ 
ments are listed as reported by the Toronto and Al fy of ah ‘ : & : . D i. 
, +i > sf? 
| oe exchanges, Ontario Securities Com y or< 3 4 ONS ] S l¢ nt ofa SC QO 
| CONSOLIDATED NEGUS MINES, TSE e ° 
| filing statement, underwriting and option Pp gi © AA / f } / 
| agreement; 200,000 shares firm at l6c, op- roe uc ion anager q lu a l y le Pps 
|} tions on additional four blocks of 200,000 + 
shares at l6c, 2lc, 26c, 3lc at three-month ° 
| intervals. Negotiating for additional prop- ft DOFASCO hk > . / f , 
Eo specify ceep production 
SUDBURY CONTACT MINES, TSE fil- 
| ing statement, sale of 100,000 shares and 9 
option on further 200,000 of Zulapa Min- COLD ROLLED STEEL? » } / / 
ing Corp., to Godfrey A. Clarke = O dl 5S e LEC uU e . 
REXSPAR URANIUM & METALS MIN- 
ING, TSE filing statement, underwriting 
of 100,000 shares at 45c a share and option 
on 100,000 at 50c to June 30, 100,000 at 60c 
| to Sept. 30. Proceeds to meet current 
operating expenses pending financing of 
uranium property. 
LYNDHURST MINING, TSE filing 
statement, underwriting of 400,000 shares 
at 184ec option on three blocks of 200,000 
at 23¥ec, 28'ac, 3342c at three-month in- 
| tervals; acquisition of 20°. interest in 
| claims in Montviel township, Que.; right 
to transfer 36 claims to a new company 
BLACK BAY URANIUM, option on 
| 100,000 shares at 75c granted Cons. Nichol- | 
son Mines has not been exercised and | 
| option has terminated 
LAKE CINCH MINES, 355,000 shares re- | 
| leased from escrow. 
HALMON MINING & PROCESSING, 
| 30,000 shares released from escrow, fur- 
ther 3,000 to be released Oct. 15 
BORNITE COPPER CORP., has ac- 
quired option on 21 claims in Rouyn-Nor- 
| anda district for $4,000. 
PORCUPINE PRIME MINES, 200,000) 
shares released from escrow 
VANGUARD EXPLORATIONS ad- 
mitted to trading on Canadian Stock 
Exchange, ticker abbreviation, VGX; re- | 
placing Bandowan Mines on share-for- | 
share basis, 
TREBOR MINES, remaining 292,850 | 
shares released from escrow. 
JILBIE MINING has acquired nine} 
claims in Beauce county, Que., for $6,000. 
STACKPOOL MINING, 122,500 shares! 
released from escrow. 


NOT THE CHEAPEST WAY TO BUILD ee 
BUT THE MOST ECONOMICAL Report 


Natural Gas 

oe d Inter-City Gas Ltd., Winnipeg, be- 
There are other types of building construction -.. like post-free interiors. Butler load-bearing gan its first sales of natural gas in 
that cost less than a Butler, but no other build- framesspan widths to 120 feet. You have un- | O°t02et 1897 
ing anywhere near the price offers you so many restricted freedom to plan layouts to your spe- | aioe REET eee iting 
outstanding features for your money. cific needs without interference from interior (|0f Portage La Prairie, Neepawa, 

; : . : . aa Rivers, Hamiota and Steinbach, con- | 
-.. like pre-engineering. When you sign the or- columns, load-bearing walls, or other obstruc- taining some 4,300 available custom- | 
der. vour Butler building is already designed tions. Made to order for light, movable walls. ers, half of whom the company 
to conform to uniform, provincial and munici , hopes to be serving by next fall. 

ea Soak POOVERee SNS MURICE ... like surprising economy. Butler pre-engineer- Two special contract prospects 
pal building codes. You avoid the cost and de- ing, mass producti f ‘ , were developed during 1957. 
lav associated with customs engin ; ’ as ’ p ction, fast erection and mini- A new plant to be built by Camp- 
Y adsOcls ngineering. mum maintenance keep not only initial costs, bell Soup Co. in Portage La Prairie 

.-. like quality control. Butler building compo- but long-run costs, surprisingly low in terms of = eS ae pearl cy 
nents are mass produced. This is the only eco- the building’s unique advantages and quality The second major contract com- 
nomical way to insure uniform high quality, of construction. pened Garang the year wae to supply 
. “ a abou million cu. [t. annually to 
‘ 52a WwW a2 .] oO ‘ * > .. . ; 
and means a weathertight building, less main Get the whole story on the Butler Building Sys- | ‘he, Canadian Joint Air Training 


tenance, longer life. : Centre station at Rivers. Service 
S tem—the lowest-cost way to build well. Con- commenced last November. 


} oe | ‘ease the interest quality, whether vou buy a single sheet ora 
head of ordinary construction. si- low Pages . a Serene 
a Pet ram c ath in bu - i alg ee directory under a ee we a natural gas through : car-load. Precise tolerances of gauge and work- 
eee eee ch sooner. uldings or c uildings.” intensified sales promotion. A sub- i: ke o ten ; = 
8 | stantial increase in revenue will be . | ing qualitie keep vour production line running 
‘realized this year, says President smoothly. For prompt deliveries of Cold-Rolled 
'Gordon P. Osler. Steel ...of every gauge from 10 to 30, and in 
Current assets of the company as 2 —_ . titan 
at Dec. 31, 1957, totaled $151,264; cur- ior sheet form .. . specify Dofasco 


rent liabilities $508,866. Plant, prop- 
BUTLER MANUFACTURING COMPANY (CANADA), LTD, | &*y 226 cauipment are shown at a era eee ae oe Coe COLD-ROLLED STEEL 
5, prow” Queen Elizabeth Highway ct Walker's Line + Dept. 3, P.O. Box 506, Burlington, Ontario aes ent at veal 23-3307 SAMRTEM, SAAD 


end consisted of $600,000 5°. 


Buildings * Oil Equipment * Farm Equipment * Dry Cleaners Equipment * Outdoor Advertising Equipment + Custom Fabrication mortgage bonds, series A, due 
‘and 185,605 common shares 


By. 
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Made by Canadians with Canadian Material 








LLL ANNOUNCE ME i] SS 
WESTEEL DIRECTORS 


4. HASTIE HOLDEN WILLIAM S$. SPARROW 


At the Annual Meeting of Westee! Products Limited, held in Winnipeg on April 9th, 
4. Hastie Holden of Montreal and William $. Sparrow of Winnipeg were elected 
Directors of the Company. ' 

Mr, Holden, who is Vice-President Eastern Division, has been with the Company for 
thirty-four yeors, and Mr. Sparrow, Vice-President We-tern Division, has had thirty- 
two years’ service, 

Other Directors elected at the Annual Meeting were — Messrs. R. D. Baker, P. F. 
Fowle, F. l. Glasgow, ®. J. Gourley, G. W. Hutchins, F. W. P. Jones and B. H. Rieger. 








Geco Net $835,310; Start Development 


Geco Mines made an estimated 
Met profit of $835,310 in the Ist 
quarter this year, President 
Norman C. Urquhart told share- 
holders at the annual meeting. 

Operating profit was $1,250.008 


will add to operating costs, Mr. 
Urquhart said. 

Since first of the year, Geco has 
reduced its bank loan against con- 
centrates in transit by $1,450,000 
to $1.3 million. 








after provision for taxes other, 
than income tax. Depreciation and 
deferred development write-offs, 
amounted to $414,698. 

The mill Seated 316,455 tons of 
ore, or 3,516 tons daily, averaging 
2.53% copper, 2.41% zinc and 
1.39 oz. silver per ton. ~ 

Exploration and development 
have now started on the 850, 
1,050 and 1,250-ft. levels which 


Wan a 


Lake Shore Mines had operat- 
ing profit of $61,152 in Ist quarter | 
of 1958, up from $628 in the same | 
1957 period. The mill treated 47,- 
873 tons as against 44,261 tons and 
total revenue rose to $708,678 
from $621,762. Operating costs, not 
including depreciation or oil and 
gas exploration, were $647,526 
compared with $621,134. 
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A 40% LOSS INA 
FEW WEEKS TIME 


This is what happened to traders who purchased Area last June 
near $1.60—only to see it drop below §1 immediately thereafter. 
But before this happened, we told our readers who had purchased 
in May near 5S4c to sell. The next few sessions saw Area hitting 
$1.50-80. 

This seems like a long time ago. But then this is the way our 
staff views al! situations. It considers what a stock did a year 
ago, what it might do a year hence, and then makes pecommenda- 
tiens whether to buy or sell today. 

And it is this type of continuous study which prompted us to say 
in February that Area demonstrated good promise—should not be 
adversely affected. Its a matter of record now that our readers who 
followed recommendation to re-purchase near 55c soon had profit 
taking opportunities of near 65% In Area. 

This is not an exception to what can happen if you have unhedg- 
ing buy and sell recommendations every week. Our readers were 
in Consumers’ Gas near $28, out near $38-406, in again near $26-§27, 





out again near $33 in February. 

Other 1958 profits include: 
Jacobus—to 150% 
Nickel Rim—to 60% 
Cochenour Willans > 


Cassiar—to 38% 


New Chamberlain-—-to 40% 
Madsen Red Lake—to 90% 
Aunor—to 38% 


Argus—to $4.25 per share 


to 47% 


Sometimes our readers move out of stocks before they hit current 
cycle highs, leaving the greater risk to someone else; other times 
they take partial profits if our study of speculative trends show 
this to be the best course. They always receive recommendations 
based on complete investigations—there is no room for guesswork. 





You ean engage in this type of activity and here is what you get 

as a trial subscriber: 

(1) ADVISORY SECTION of our weekly bulletin, It names stocks 
to buy; suggests how much to pay and when to sell; explains 
why. 

2) INFORMATIONAL SECTION. Gives you the facts about ex- 
plorations, developments, corporate decisions, in gold, uranium, 
columbium, oil and gas, industrials — in all sections of the 
market. You do not base decisions on rumors. 
CONFIDENTIAL REPORTS at no additional cost to you. Con- 
cise appraisals of any Canadian stocks slong with our unbiased 
opinion of future trading prospects. Of the type which sug- 
gested to one trader he hold Bralorne near $4 (now near $5.85); 
to another he sell Belcher near $1.70 (now near 95c). 
QUARTERLY REVIEW which shows how our readers made 
money the first 3 months; demonstrates how they are now 
treating individual stecks in all sections of the market (offer 
expires when remaining limited supply exhausted). 


You can start Immediately. 60-day trial is only $5 ($5.50 airmail). 
Annual fee is $33 (advisory section only); $40 (full 8-page weekly 
bulletin). Address: 231 Examiner Bldg., Calgary, Alberta, Canada. 

you desire, you may include names of Canadian stocks for 
appraisal and opinion on future trading prospects. 








iN Turn of the Tide: 


MOVE NOW SHAPING 
COULD TAKE THE DOW 
TO 850 IN 3 YEARS 


After turning bullish for the intermediate term during the 
lows of February, the Cronenberg Reports have now adopted 


stand that a resumption of the long-range bull trend 
been confirmed. 


We say the battering endured by og - after group of key 
issues during ~- & ast six months uilt a base of accu- 
mulation powe enough to support a rise through the 
highs of 1956-57 — possibly within the next year. We also 
say that certain overlooked economic factors even now 
visible on the horizon will within two to three years supply 
enough fuel to enable the market to repeat its technical 
performance of 1953-56 — when it doubled from its lows. 


If we consider that the bottom of the 1956-8 bear 
market existed somewhere between 420 and 425, 
this gives us a projection of 850 for the Dow Jones 
Industrial Index. 


As for the matter of rock-bottom buying levels for some 
of the more widely-followed Canadian ~~» | issues, we 
think you're already missing the boat if you haven't been 
a buyer in recent months. Some of the more active Cronen- 
berg clients are already in low-priced stocks like Irish Cop- 
per, Copper Rand, Nickel Rim, Coulee, Headway, Granduc 
and Jacobus at prices 10, 20 and 30 cents below today’s 
levels. In some of the higher-priced golds like Campbell 
Red Lake and Kerr Addison, profits are up in the $2.3 
vicinity. In fact, in one low-priced gold — Consotidated 
Marcus — clients who acted on our first recommendation 
are already 100 percent ahead. 


If you're one of the many who are still weiltina fdr new 
lows, possibly our reports on these and many other well- 
based issues won't be of immediate interest to you. But if 
you begin to suspect later in the game that @yvou've been 
misled to the point Pel wasting time and potential profit, 
keep in mind that we offer eight weeks of trial service for $5. 


the 
has 


Beauceville to Get Hot? 
U.S. Firm Takes Interest 


Groundwork is being laid for 
a brisk step-up in exploration 
activity in the promising placer- 


gold area near Beauceville in| 


Quebec’s Eastern Townships. 
Right now melting snow in| 


the bush has flooded out opera- | 


tions. 
But the breather is providing 


an opportunity for the major | 


operation in the area to lay out 
a $150,000 to $200,000 program | 
for the remainder of the year. 


This drilling is designed to. 


map out enough acreage to 
warrant detailed production 
plans. 

Beauce Placer Mining Co., the 
new Quebec company formed 
by M. J. Boylen and his associ- 
ates, is the major company in| 
the area holding extensive acre- | 
age (FP, Feb. 1). 

After spending more than 
$100,000 on exploration, Beauce 
Placer is joining a major U.S. 


organization with more than 30) 


years’ experience in placer min- 
ing. 

New York-Alaska Mines, 
wholly owned subsidiary of 
New York-Alaska Gold Dredg- 
ing Corp., is taking over man- 
agement of Beauce Placer’s 
extensive land interests. In addi- 
tion it is acquiring a major fin- 
ancial stake in the Canadian 
company. 

James K. Crowdy, president 
of the U.S. firm, is vice-presi- 
dent and managing director of 
Beauce Placer and Hedley R. 


Rose, former chief engineer for 
is mine)! | have ground staked in the area | appears that our stocks of nickel 
Boylen is president | have yet to draw up plans for| will continue to accumulate as 


New York - Alaska 
manager. 
of the Quebec company. 


The U. S. company is bringing | 
in special crews to train crews | 


in the techniques of drilling and 
panning for placer gold. 
expected that four drills will 
be used with work concentrated | 
on the Gilbert River. 

Initially two drills will be) 
wérking until Canadians can be | 


trained to take over all equip- | 


ment, 

By the end of the year, 
enough gold should be outlined 
on the Gilbert to warrant a 
dredge, assuming the gold is 
present. 

Makeshift drilling techniques 
with one drill have given grades 
of 40c to 50c a yard with the 


Vanguard Takes 
Acreage in NWT 


Another a MRE has moved 
into the North West Territories 
oi: search where some 20 million 
acres are now held under permit. 

Vanguard Explorations have 
obtained rights to 200,°00 acres in 
the Lower Mackenzie Plains area, 
about 120 miles northwest of 





‘Norman Wells. 





ANNOUNCEMENT 


wW. A. DYMOND BECOMES 


PSC COMMERCIAL 
MANAGER 


The appointment of Mr. W. A. Dymond as 
Commercial Manager of The Photographic 
Survey Corporation is announced by Mr. 
W. H. Godfrey, General Manager of the 
Toronto company. Mr. Dymond has been 
with PSC since 1946 and has a broad 
background in the technical, sales and 
administrative activities of the company. 
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NOW IS THE TIME TO 
GRADUALLY SELECT 
YOUR STOCKS FOR THE 
NEXT BULL MARKET 


Interested in these 
stocks? 


) Steep Rack 

_} Opemiska Copper 
| Leitch 

| Gient Yellowknife 


Guanar 

Cons. Denison 
Can-Met 
Stanleigh Uran. 
trish Copper 
Campbell Chib 
Macassa Mines 
Geco 


| Falconbridge 
Calsiar 

Willrey Qvemont 

Grenduc ™ Bicroft 


SPECIAL OFFER 
Check and mark opposite the stock, 
or stocks, in which you are interested 
(above list only) and enclose $2.00. 
We will then send you the current 
Babson “Retain or Sell” advice for 
each. 


OO00S0000G 
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Babson;s Canadian Reports 
Lid. 
Harbour Commission Bldg. 
Torenjo 1, Ontario 
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4163 Penobscot Building, Detroit 26, Michigan 
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It is| 


best material lying immediately 
above bedrock. 

Other companies which 
rushed into the area early this 
year are also planning explora- 
tion work. Associated Mining, 
‘a new company which has a 
134%-mile stretch on the Moe 
River, this week was acquired 
by New Delhi Mines. New 
| Delhi plans to start drilling in 
| mid-May. 

_ Quebec Smelting & Refining, 
Baker Tale and Gibson Mines 
|expect to carry out a limited 


| program on their holdings, pos- 


sibly doing some shallow augur 
drilling. Lavant Iron Mines, 
Consolidated Bellekeno, Grand- 
|roy, Paudash Lake and Jilbie 
| Mining are among companies in 
the general area. 


Lavant has 1,600 acres ad- 


joining Quebec Smelting’s 1,000 | 


_acres and interests held by L. 
_Pancer & Associates. 
is planned in this area about 
|15 miles south of the town of 
Beauceville. 


Jacobus Mines with 
ducing Ditton area is also plan- 
ning drilling and will likely 
undertake financing. Interests 
of Pierre Beauchemin of Mont- 
real in the Eastern Townships | 
are planning to watch efforts of | 
other companies. One of the 
key considerations involves | 
methods used to locate the old | 
| river beds. 

| A wide group of M. J. Boylen- | 
controlled companies which) 





any further work. 

Beauce Placer has an author- 
ized capital’ of three million | 
‘'shares. New York - Alaska’ 
Mines is buying 150,000 shares 
jat 30c a share and will have 
an option on 600,000 shares at | 
| 75¢. A further 400,000 shares | 
at 75c will be held to provide 
\funds for development work 
throughout the rest of the year. 
| Vendors of the property get | 
a total of 750,000 shares (90% 
held in escrow) with 330,000 go-| 
ingyto Seraphin Bolduc and as- 
sociates and 420,000 to Boylen| 
and associates. In addition, 300,- 
| 000 shares are to be issued for | 
‘the more than $100,000 spent so | 

/ far on the property. 








Drilling | 


some | 
4,000 acres in the former-pro- | 


‘running well ahead of consump- 
tion and no sign of improve- 
ment in demand, International 


Nickel Co. of Canada this week | 


‘chopped back output for the 
second time in six weeks. 

The latest slash in production 
from its Sudbury area mines 
and Port Colborne refinery will 
reduce Inco’s output to the rate 
of about 250 million Ib. of metal 
a year—still above the level of 
incoming orders. 

This is a drop of 14% from 
the some 290 million Ib. pro- 
duced in 1957. And the cut of 
about 10° which becomes ef- 
fective in the first week in May 
follows a 10° reduction in out- 
pute rate early in March. 

The reduction in nickel pro- 

duction will also have an im- 
pact on world copper market 
since Inco produces about one 
pound of copper with a pound 
of nickel, 
Still unaffected by world sur- 
\plus production of nickel is the 
northern Manitoba project being 
‘carried out by Inco to open 
major new mines. 

“Long-term plans for increas- 


With nickel production. 


Production Outstrips Demand 
Inco Cuts Back Output Again 


Stocks of unsold nickel held 
by Inco and the U. S. govern- 
ment (excluding stockpile 
nickel and metal held by cus- 
tomers) total more than 105 
million Ib., the company reports. 

“In the announcement of our 
first cutback in March, it was 
stated that unless business 
showed a guick upturn a further 
reduction in our production 
might become necessary. We 
have experienced no such up- 
turn. and nickel production by 
this company and by other pro- 


ducers continues to be substan- | 


tially greater than total con- 
sumption.” 

Only about 300 men at Sud- 
bury will be affected by layoffs 
at this time as men are retained 
for vacation relief. The March 


réduction in production resulted | 
in layoffs of about 1,000 men at | 


Sudbury and 200 men at Port 


Colborne. 


ANNOUNCEMENT S 


ROYAL BANK 
APPOINTMENT 


ed capacity remain unchanged,” | 


says the company, 
project in Manitoba will 
\completed in 1960 on schedule.” 
| Major reason for this week’s 


“and our. 
be| 


‘decision to reduce nickel pro-| 
| duction is failure of business to | 
‘improve as expected. And fur-| 
‘ther cuts are possible unless de- | 


‘mand improves. 


“Even at the 250 million Ib. | 


per year rate of production, it 


incoming orders are below that | 
level,” says an Inco spokesman. | 





‘Torbrit ius 
‘In Ist Quarter 


Torbrit Silver Mines had an 
'estimated net loss of $6,700 in the 
‘lst quarter this year, President} 
'J. A. H. Paterson told the annual | 
meeting. 

Estimated operating profit was| 
$21, 700 and $22,400 were provided 
for depreciation write-offs and’ 
| $6,000 for outside exploration. 

The mill averaged 415 tons 
| daily in the quarter for total of 
|37,321 tons averaging 11.17 oz. 
|silver. Production amounted to| 
| 342,280 oz. silver and 487,940 Ib. 
lead. 


} 


E. L. NELSON 

The Royal Bank of Canada has an- 
nounced the apointment of E. Ll. Nelson 
as Comptroller, with headquarters in 
| Montreal. He succeeds D. L. Witter who 
has occupied the position since its creation | 
‘in 1955 and whe now retires on pen- 
sion. Mr. Nelson comes to his new post | 
| with a broad background of banking 
experience. Beginning his career in Nova 


| Scotia in 1924, he served with a number | 


i 


of branches there and with the Super- 
visor's Department, Halifax, before mov- 
ing to Head Office in 1941 as a mem- 
| ber of the Credits Department. 
1955 he has been an Inspector at Head | 
| Office. 
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QUESTION: 





at thew disposal. 


The promoter could either ‘use it 


in his associate's company, do some drilling, or buy groceries for 
his family and send his wife to Miami. 


hands is destined to fluctuate in 
he can generate for his project. 


he has drawn out in payment for 


honesty. 


Answer: To a certain extent. yes, 


when he gets out of prison. But 


smeared. 


little danger of long term loss of 
potential. 


Question: Can 1 make money by 


to the whole market. 
you're given a fair run for your 


have to buy these stocks before 
market. 


we're taking profits ranging up to 


they were in public disdain. True, 


hence as the market leaders at 
values. 
these future leaders with us, 
$5.00 for our next six issues. 
of Canada, Inc., 





Since | 
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SPOT Sas SEAR 


What useful purpose does a 
stock promoter serve ? 


Auswer: The function of the stock market is to concentrate the 
monies of many small investors in the hands of one individual or 
group who are better able to put it to use. A thousand small 
investors cach with $100. to invest cannot subdivide a real estate 
project Or put a mine on a paying basis, despite the money 
But, if one group with the organizational ability 
and experience could come along and induce these people to 
part with their mvestment funds in return for 100 shares of stock, 
then the money might be in a spot where it could do some good 


Regardless of the use to which he puts it, 
stock by which he channels the flow of public funds into his 


raising money he has to create a rising market for his stock. 
he succeeds jn controlling the public's funds he can cither let 
the market fall on its face, or buy some asset of merit by which 
shareholder's equity will appreciate over-and-above 


Question: Sounds to me that we're dangerously dependent on his 


A bark robber for example is likely to go back to pulling stickups 


beat the bush dead broke for ten years before striking it rich, 
is unlikely to“ever resort to situations where his name could be 
If you stick with professionals of the latter variety— 
and time your buying and selling with intelligence—then there's 


Answer: Read our last sentence again because it contains the clue 
You have to.trade only those stocks where 


up in a permanently downtrended type of affair. 


Then you have to sell when profits develop. Otherwise 
you run the risk of getting locked into such worthwhile vehicles 
as Copper Rand and Miliiken Lake at their highs. 


Reasoning the market out in this fashion, has proven to be 
highly profitable for Mitchell clients. 


WesPac Pete, bought four months ago at wholesale prices when 


—but we pride ourselves on being businessmen, 
And the proceeds are being ploughed back right now into a few 
outstanding issues which are certain to blossom out two months 


If you like our approach, 
we suggest you send us immediately 
Address your envelopes to Mitchell 
1420 Genesee Building, Buffalo 2, 


to build a warehouse, buy stock 


the price of the 
accordance with the enthusiasm 


When he is still in the midst of 
After 


that which 


his services. 


but people are pretty consistent 


the prospector or financier who 


capital but a great deal of profit 


following these professionals? 


money—it's fruitless to get tied 
Secondly, you 
their promoters create a rising 


Right now for example 
100% in issues like Midcon and 


it's quite likely they'll go higher 
not gamblers 


double or treble their current 
and want to start accumulating 


New York. 
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Waite Amulet Net 16.5¢ Share 


Waite Amulet Mines had an 
estimated net profit equal 16.5c a 
share in the Ist quarter this year, 


| President James Y. Murdoch told 
| the annual meeting. 


This includes a dividend of 10c 
-a share from Amulet Dufault. 


If U.S. metal duties are in- 


;| creased, and not offset by higher 


metal prices, Waite’s 1958 earn- 
ings will be adversely affected, he 
said. 

Hallnor Mines 
net earnings equal to 3.0lc per 
share and Pamour Porcupine 
Mines earned about 1.12c a share 
in the Ist quarter, Mr. Murdoch 
told meetings of these companies 


— en 


had estimated 





PAUL F. CLARK of Boston, Chairman of the Board, John Hancock Mutual Life 
Insutance Co., in the Presidential Suite of the Sheraton-Carliton Hotel, Washington, on 
a recent business trip. Mr. Clark is a Director of the Sheraton Corporation of America. 


SHE RATO N. the proudest name in H OTE LS 


For reservations, call your nearest Sheraton Hotel or Reservation Office. Montreal, Plateau 7777; Toronto, EMpire 8-7474 
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Sheraton-Jefferson 


OMAHA 
Sheraton - Fontenelie Sheraton Hote 


LOUISVILLE 
Sheraton -Seelbach 
The Watterson 


DALLAS 
Sheraton Hote! 
Opens early 1959 


AKRON 


RAPID CITY, S$. D 
Sheraton-jJohason 
SIOUX CITY. lows 
Sheraton -Martin 
Sheraton- Warrior 
SIOUX FALLS. S.D 
Sher ston-Carpenter 
Sheraton -Cataract 


PACHIC DIV 

SAN FRANCISCO 
Sheraton. Palace 

LOS ANGELES 
Sheraton-Town House 
INDIANAPOLIS ¢ 

Sheraton: Liacoin tecios Ghosts 
FRENCH LICK. ind. CEDAR RAPIOS. tows an 

French Lick-Sheraton Shereton-Montrose (Opens summer 1999) 


AT SHERATON HOTELS 


Sheraton Corporation of America stock is listed on the Toronto and Montreal Stock Exchanges 








Atlantic Hopes 
Brightest Ever 


Three events lift clouds 
in the Maritimes... 


By JACK McARTHUR | 
MONTREAL (Staff) — Never | 
in recent years in the Atlantic | 
provinces have there been such | 
high hopes for economic pro- | 
gress, 

These events 
the rosy giow: 
® Greater government assist- | 
ance in the marketing of Mari- | 
time provinces coal including 
aid on movements to Europe, 
if these can be developed. 
® Establishment of an Atlantic | 
provinces agent-general in Lon- | 
don and the forthcoming visit | 
to Great Britain of the four At- 
lantic premiers. 
® Study of the proposed cause- 
way linking Prince Edward 
Island to the mainland is about | 
to begin. 

These are the most recent of | 
a series of hopeful events which | 
have included federal aid for 
power construction, expansion 
of food processing, pulp and 
paper expansion for Newfound- 
land, New Brunswick and Nova 
Scotia, oil drilling in Prince 
Edward Island and New Bruns- | 
wick, refining expansion in 
New Brunswick, an intensify- 
ing search for transportation 
economies (FP, Dec. 14). 

The main concern to re- 
verse the trend which has 
meant a widening gap between 
personal income on the east 
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coast and that in the remainder 
of Canada (FP, March 1). 
Living standards in the four 
eastern provinces are possibly 
80% of the Canadian average. 
It’s too early to predict the 
effect of the new federal coal 


| suBventions. 


For instance, there’s no guar- 


'antee that Nova Scotia coal can 


find European markets even 
with the $4 a ton help being 


| offered. 


It can be assumed that Do- 
minion Steel and Coal Corp. — 


at the Europe4n market, where 


a huge demand for U.S. coal 
has developed recently. 

Meanwhile the coal outlook is 
decidedly brighter. 

Three hundred thousand tons 
of Nova Scotia coal has found 
new markets in Ontario in the 
past two months, A. C. MacDon- 
ald, chairman of Dosco Manage- 
ment Committee, said in the 
Maritimes last week. 

He emphasized that even with 
increased federal help, the job 
of finding new markets is a 
lengthy one. 

Formation of an agency-gen- 
eral in Britain has been accom- 
panied by ambitious talk of 
a British -.Atlantic Provinces 


| “business partnership.” 


Here, also, it’s too soon to say 


‘anything definite. 


The hope is to ship to the 
U. K. more food and raw mater- 
ials (coal, base metals, apples, 
salt, gypsum) as well as steel 
products (from Dosco); and also 
to encourage British capital to 
get in to secondary industry in 
the four provinces. 


TAC Net Up 
10% in 58 


MONTREAL (Staff) — First 


‘quarter net earnings of Indus- 
trial Acceptance Corp, are esti- 
'mated at 10% greater than in 
| 1957. , 


JOHN EE. LECKIE 


Mr. W. H. Edwards, President, The Dr. 
A. W. Chase Medicine Co. Lid., Oakville, | 
Ontario, announces the appdiniment of | 
Mr. John E. Leckie as Director of Mar- 
keting. This is a new post mode necessary 
by the program of modernization and 
exponsion recently inaugurated by the 
Dr. Chase Company. 

Mr. lectie joins Dr. Chase after 
years in Drug and 
dustry. He was formerly Division Manager 


many 


the Toiletries In- 





Coucial 
A\turuges 


GROUPED 
INCOME 
SHARES 


LIMITED 


Successor to G.[.S. Series 
*“*A” Trust, established 
in 193] 





| North American 
Diversification 


2 Generous Dividend 
Policy 


3 Capital Growth 


otential 


G Professional 
Management 


5 Protection from 
Inflation 


6 immediate 
Marketability 


7 Advantageous Tax 
Position 
3 Favorable 


Succession Status 


@ Safe Guardianship 


of Assets 


Quarterly Reports 
10 to Shareholders 


> 


Obtain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from 


Grouped Income Shares 
Limited 
$44 Howe Street 
Vancouver 1, Canada 
MArine 9920 





This would place the quarter's 
profit after preferred dividends 
(earnings available to common 
shareholders) at just over $2 
million as compared with $1,- 
842,031 in the first three months 
of last year. 

At the 
week, President J. 
said first quarter 1958 sales of 
durable had been 
‘ower levels than in 
period in 
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Company and its subsidiaries 


have been able to secure suffic- 
volume ol 
that, consolidated 
outstanding volume of receiv: 
at the end of March Was 
higher than a year earlier, he 
said. 

Higher agticipated first quar- 
ter net earnings are due both to 
the increase in receivables out- 
standing and to some easing in 
interest costs. 

Indicated first quarter results 
should not be taken as criterion 

predicting full year opera- 
tions, Ranahan cautioned. 
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Crown Zellerbach 
Cdn. Net Off 50% 


4 . T a 
Down 22% in U.S. 
Net income of Crown Zeller- 
bach Canada Ltd., Vancouver, 
dropped.50% to $804,000 in ‘first 
quarter 1958 compared with $1.6 
in first quarter 1957. 
Sales at $17.6 million were 3% 
lower than the $18.1 million 
a year ago 
Continued effect of the indus- 
lry-wide puip and »aper strike, 
which was not settled until the 
first ebruary, was 
blamed by P. T. Sinclair, presi- 
for the sharp drop in earn- 
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Week 
Endi 
Apr. 19 


Oldsmobile 
Buick 
Pontiac 
Chevrolet 


Ford: 


Edse! 
Mercury 


Chrysler: 
Desoto 
Chrysler 


Studeboaker-Packard: 
Studeboker . 


TRUCKS 
General Motors 
Ford .. 
Chrysler 
International 
Tota! 


Total vehicl 
‘the biggest Maritime miner — | otal vehicles 


'will look with renewed interest 


"Includes Monarch. 
tincludes Rambler. 


Same 
Week 
1957 


114 
779 
862 


1,746 


158 
8.151 1 


583 
481 
192 
257 
1,513 
9,664 1 


Source: Canadian Automobile Chamber of Commerce. 
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§ 407 
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monwealth International Corp. 
net asset value per share March 
31, 1958, was $6.59 — up 5.9% 
from $6.22 Dec. 31, 1957. 
Fund's total assets March 31 
were $12,224,889, an increase of 
15% from $10,603,055 at the 
end of the previous quarter. 
During the quarter, fund add- 
ed substantially to its holdings 
of bond issues in addition to a 
wide range of common shares. 


As a result of changes, bonds 
and net cash now comprise 
16.66°, of the portfolio’s market 
value against 15.53% Dec. 31, 
1957. 

Pulp and paper holdings rep- 
resent 8.48% of the fund's hold- 
ings (9.329% at the end of the 
previous quarter); automotive 
securities 1.16° (1.22%); bank- 
ing and finance 9.95% 
(10.27%); base metals 7.66% 
(7.80); chemicals 2.38% 
(2.50%): construction 11.58% 
(10.30%); containers and pack- 


: 


aging 1.40°% (1.57%); gold min-, 


ing 0.869% (0.83%); heavy in- 


~—7T ASS 


dustry 7.00% (8.65%); 
7.24% (5.22%): public utilities 


(7.20%): railroads and 


‘equipment 4.27% (4.70% }; mis- 


cellaneous 7.97% (8.09°.). 
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65,000 
en C 
«eee 125,000 
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vperior Preopone 3) 40 se . 
Cemmon Steck 
Abitibi 
Acadia Atlantic Suvgar 
B.C. Telephene . 
Brock Mille A ie 
Cdn. Benk of Commerce .. 
Cit ; > sees 
Cenedian Oli Co 
Consolideted Paper ... 
Dominion Stores 
Du Pont of Conede .. 
Fraser Cos. 
Guif Oj! 
Imperia! Bank 
Interprovincio! Pipe .. 
Page-Hersey Tubes ....- 
A. V. Roe Canada .... 
Union Gos ..... 
Westinghouse Electric .. 
*Fund else received 
during the quarter 
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Auto Production ‘Commonwealth Fund Ups 
- Bond Portion of Portfolio | 
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THE FINANCIAL POS! 
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AMERICAN 


BANK NOTE COMPANY 
LIMITED 


OTTAWA + CANADA 


Engravers & Printers 
or | 
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STAMPS + DEBENTURES AND CHEQUES 


BRANCH OFFICES * MONTREAL & TORONTO 
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ORLD... 


and the world recognizes 
Atlas as a standard of 


quality in specialty steel 


—our export orders 


the world over are proof 
of this. As a Canadian 


company we are 


proud of our part in 


contributing to Canada’s 


international . 


industrial acceptance. 


As a Canadian 


manufacturer you can 


be confident when you 


specify Atlas steel. 








